- tion of proceedings being withdrawn, he gave an undertak- |
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September 14, 1907-
—_—

%0 many people put their names, thinking that a | pation an October 1st. Mr. L. Robertson, the/ihspecmr of
m”“o’about to be founded to make advances on land | the bank, has been appointed manager. The -bank hopes
bank was Canadian laws, however, do not admit of such in- | to secure more suitable premises later.

But a discrepancy of two years in time, and of a The branch of the Royal Bank of Canada at Chippewa,
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mmn::::'s out of a hundred, are trifles to a man of F. H. Mal- | Ont., was broken into by burglars on Tuesday night last
f"‘, nius. and the safe blown. They got $25, but missed $3,000 in the
colm’s 8¢ SR ‘| mnner safe.

WHO IS MR. P. P. DAVENPORT? The public deposits of the Bank of England in August,
o it 1868, were a little more than £2,500,000. They are now more

* The eulogistic report of P. P. Davenport, of Winnipeg, than £6,000,000.
he Western Canneries, alleged to have been Montreal Street Railway will pay $768,100 in dividends

ing t g . .
“x';"’tﬁe Monetary Times, which report was unasked and; this year, as against $700,000 a year ago, owing to the recent
mnm received, has caused much protestation in the ranks of | issue of adgitional stock
reputable chartered accountants. It will be remembered that The proposed new bank for Newfoundland, to be known
Mr. Davenport signed a lettér appearnng in a Me‘fhg:nne Hay a5 the National Bank of Newfoundland, with a capital of
" and appended thereto the ~words Chartered | 83 000,000 and shares $100 ‘each. i .
Accountant.” The receipts of the Port Arthur street railway for August

Some two years ago Mr. Davenport was seeking a posi- | Lo $8 315 as compared with $7,308 for the same month
tion in Winnipeg. At that time he produced credentials for j.q year’. The number of passengers increased from 146,176
inspection, which indicated that he had never been anything ', August, 1906, to 166,301 last August.
but a clerk to a firm of chartered accountants in England. “Tcronto, in my opinibe, is mow, snd will be im the
Nothing further was heard of him for several months. Then future, the financial centre of the Dominion,” says Mr. R.
be assumed the role of chartered accountant. W. Perks, M.P. 'kr, hear,” adds the Montreal Star.

fall the Manitoba -Chartered Accountants’ Associ- | : >
aionh':stimted proceedings against him®and another Eng- The Traders Bank of Canada opened for business on

lishman named Pickup, for so advertising. Before doing so

an official of the Association made extensive enquiries and | P. Hodgins? formerly accoumtant at the Toronto office. Mr.

found, we believe, that Davenport had never been a member Hodging is a son of Thos. Hodgins, K.C., and has-) 45

of any institute. A summons was issued and in considera- stolihatied Tior Shunt Bhot for mse chirty :
ARt 106, 1 discontm SaverLing i the Secion: | 1 NeSctinions e s5id o b procoedng s, he maley
able form, at least until he had taken the Association’s exam- | "yone e Tl e the Eastern to absorb the e
m' s, and been admitted to membership in the usual| ., ype pasis of share for share of the stock is ‘said to have
_ Mr. Davenport’s partner, Mr. Pickup, is a member of an | :eeso:,oo':,-a:? wh};‘;‘e h:ltf“?sm:g nf:pal:: !?lfett“;: ‘Eastern ;’;
£aglish’ Association, btit has not joined the Manitoba organ- | $37,000. The Empire’s authorized capital also isltusoo" i,oooc.

ization. He, also} gave a similar undertaking. ! ez : bscri :
s goes a/long way towards explaining who is Mr. | % “Fhe st mecting of the Farmers’ Eievator. Company
Da y 'b'{“ we would advise to J“;‘,gk less assidiously | wag held recently at Carlyle, Sask. About thirty shareholders
with the words “‘ Chartered Accountant. | were present, with President H. Kippan in the chair. A
st | motion that a dividend'ol $7 per share bed paxdil ndwasfcu'ried.
) As the shares are at $3§, this means a divi of 20 per
ADIVIDI.NIII PAYABLE. cent. The follovgng officers were elected f}(;t Cthe ensuing -
. 5 % year: President, H. Kippan; vice-president, H. Cope; secre-
These dividends are payable next week:— ,'tary-treasurer, F. J. Stent; ;nanager and buyer, H. Johnson.

Quarterly.—Northern Ohio T. & L. Co., September 14th; |

Montreal Cotton Co., September 14th; Can. Col. Cotton Mills | EEAE® s s NS .
Co., September 16th. CLEARING HOUSE RETURNS.
Halt-yearly.<Montreal Loan & Mortgage Co., September | B
16th. ! The following are the figures for the Canadian<Clearing -
Sty | Houses for the weeks ending: with September 13th, 1906; Sep-
ANNUAL MEETINGS. ! tember 6th, and September 13th, 1907, with percentage, in-
—_— t | crease or decrease over 1906;:— :
The following annual meetings are due on the dates | Sept. 13,’06. Sept. 6,’07. Sept. 13,’07. Change
mentioned : — 5 { Montreal . ..$32,861,210 826,106,773 - $31,148,660 - 5.2
Grand Trunk Pacific Railway Co., September 17th; Grand  Toronto . .. 21,601,218 17,058,680 22,845,037 + 5.7
Trunk Pacific Branch Lines Co.. September 18th; Montreal | Winnipeg . . . 10,480,814 - 10,543,805  .......
Park & Island Railway Co., September 19th; Tri-City Rail- | Halifax . . ... 2,180,828 1,770,878 1,824,086 -16.3
way & L. Co., September 19th. | Hamilton . ... 1,610,544 1,588,324 1, 64 + 2.6
The annual meeting of the Quebec Railway, Light, and | St. John . . . 1,465,011 1,164,571 L7 + 5.8
Power Co., which was to have taken place on Tuesday, has | Vamcouver .. 2,050,075 3,880,370 4,227,403 +42.1
been postponed until October 1oth. This is due to thciVictoria R 961,223 862,645 1,118,432 +16.3
absence of the president and several of the directors from‘QueBec . . .. 1,702,850 1,848,788 . 2,227,825 +30.8
This is the company upon the majority- of whose | L.ondon . . .. 1,148,040 % 2,516,078 1,270,623 +10.06
stock Messrs. Hanson Bros. recently obtained an option. | Oftawa . . .. 2,513,733 1,052,702 3,274,077 +30.2
et it © |Calgary . . . 118y 1,171,378 1,157,250 +40.6
{ Edmonton . . 761,573 1,032,085 844,000 +10.9

BANKING AND FINANCIAL. |

? ....881,350, ,580, 152,783  -10.2
8 Such of the Roydl Besk his boca oposied ot Wei-| Yo . -Siomra Wr1.sheosr B8 e

-

land, Ont. < aa i Here are the figures for the first eight months of the
. The Canadian Bank of Commerce will erect a new |year:— - -
building for its branch at Lanigan, Sask. ’ . 1906. - 1907.
The foundation has been commenced for a new building | Montreal . . , ............. $082,526,917 $1,017,187,248
for the Bank of Nova Scotia in Windsor, N.S. Toromto . . . ..........c.. 775,325,433 825,251,670
The United Empire Bank has opened a branch at Belle- | Winnipeg . . . . .......... 284,870,800 373"’;3‘;"'5
| .IOIlt. Mr. J. C. P. Phillips is manager. gttawa o b gdmainartis 85,458.;01 :tz)o,f“l’,47;
; . R. R. Wallace, accountant, Bank of Montreal, Ham- | } ancouver, B. L. . . . ... 77,319,239 s
lton, has been appointed accountant at Winnipeg. Hah}f):x e 4 - 60, ,',gf,f,:?, g;‘ :52126
bom'lr. F. Merrett, accountant of Bank of Montreal, Peter- ?{:rcnilfor; AT e ig'm,'o“ SR‘“;;:'J??‘
» bés been appointed accountant at Cornwall. ey SRR zy:ﬁoﬁ:zn . 44.158.400
G The branch of the Merchants Bank of Canada at [ St J‘ohn,'N;. VNI 511 10,030,720 41.880.875
Tanton, Ont., has been erroneously reported as closed. Victorial B. C. . . ovevovbe 27,508,855 16.211.304
> M. ] G. Hungerford, of the Bank of Montreal’s To-|Calgary® . . . .............  .ooon... 46,555,100
onto branch, has been appointed - accountant at London, | Fdmonton* . - ............  ...... . ) 10,138,273
Mr. G. s Hensley, accountant, Bank of Montreal, ] ——— = —_— —
oy Ont., has been appointed accountant at Hamilton. Totals . ..8$81,350,745 871,580,057 873,152,783 -r10.2
. J. M. G. Crerar, of the Bank of Montreal, St.|—=>— . ' -
]m"o Nﬂd, has been appointed' acting accountant at #Not included in the totals.
Amherst | —————
oﬁcem Bank of New Brunswick “has taken a temporary Sir Montagu Allan, president of the Merchants Bank of
on Hollis Street, Halifax, and is fitting it up for occu-| Canada, is in Toronto this week. i

.

Monday in their handsome pew building at the cormer of
Yonge and Bloor Streets, under' the management of Mr. J..
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