NION STEEL PLANT

N Canada Revives

RAIL MILL IS IN FULL OPERATION

Some, Little Time.

Steel Corporation, Limited, and which
will be presented at the annual meet-
ing on Thursday of next week, Mr. J.
H. Plummer, the President, points out
that, at the time of the similar gath-
ering twelye months ago, the directors
had confidently looked forward to a
year of expanding business.

During. the first half of the y
which then began their expectations
were fully realized. But, adds Mr.
Plummer, in the autumn a severe de-
pression in the iron and steel business
set in, both in Canada and the United
States, which affected the business for
the rest of the year, and especially for
the last quarter most seriously.

ar

sever

of the plants,” explains Mr. Plummer, | recently imposed duty

had been laid in for an active winter's | be kept at work to a
operations; have brought about a con- | extent, but the duty

amount of raw and manufactured | months yet.

in our current liabilitie

new plant, which now fa
earnings, but from which, as a whole, | months, and the nail
little  benefit. has yet been derived, |down.

year amounted to $4,44;
which $803,889.20 was set aside for de- |are large.

After providing for all charges and |tion, and everything

$960,931 on-the common stock of the | when business revives.
corporation, the surplus was decr
by $86,105.48. The reserve funds
increased during the year by $843,168.- |advantage of the subs

During the year the capital expendi- [ fits

lieries ‘and’ other property and im-

Business, and $635,436.47 on the steel |25t in comparison with
company’s plant, mines, and quarries, |Previous year:—
On the coal property, work has been| Coal Company—
continued at Collieries No. 11 and No. .
17, recently re-opened, and from both | Cape Breton

o Cumberland Col-

Permanent bankheads have been in-| lerles .. .. . ..
stalled at No. 16 and No. the

areased ;ang other improvemepgs: ear- | + - Stpel Company—
ried out. ° Ore mined, Wahana
The expenditure incurred on the | Pig iron EEEETE
stéel plant covered the completion of | Steel ingots .. .. ..
the extensions that had been in pro- Blooms and billets not
gress for some years. The directors| further finished
have discontinued, as far as possible, 'Rails .. .. .. .. .,
all new' expenditure of this kind, and [Rods .. . .. .. ..
Bars, wire nails, ete
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BANKS OPENED MANY | ——
- BRANCHES IN APRIL|| GLEANED FROM
e MANY SOURCES

Steamer Stock

Conditions Surrounding Ab-
sorption of R. & 0. by
Canada Steamship Lines

MR. SMITH EXPLAINS

IS IN GOOD CONDITION

Evef’y&i}fglis in Readiness for. a Large Output of
Iron and Steel When Business in

in Canada and Else- & o
—Homestake Mg 6he M
20, Wed.—Pitts. Y.&A. pf. 1%
20, Wed—Gen.Chem.com. 1%

‘Publi‘ci:ﬂziﬂﬁn
tion Have Already
Merchants A

Argentina exports about : 2,000,000 |
tons of wine annually.

In the month of April, Canadian
banks opened 30 branches and closed
There are now a total of 3,15
branches, over 3,000 of which are i

Great . Britain imports most of its
coffee from Central America.

3

|20, Wed.—Butterick

20, Wed.—Studebaker Pf. 1%

2], Thu.—United Dry Goods
¥

Chess _alundDrngs_\Rev_mai
§ %i:xued--Spring l!n!ort
. ations are Now Arriving

GENERAL TONE FIRM

King George Wlll spend a week in 5
Branches Opened—30. the field with his troops at Aldershot. |
Brigus, Nfld.—Bank of Nova Scotia.

Bromhead, Sask.—Bank

SITUATION NO BETTER

Speaker Declares _N-\iv Yo
Hamburg Was One Hy
Ago—Take Action for

New York, May 19..
on the question of e,
Port in this eity h
headquarters of the
eiation in the Woolworth Bui)
effort to judge of the sentim,
ew York business men tow.
project is directed by’ the Fore
Committee of the Associatior
chairman, Paul Fuller, Jr,
the hearing.  Willlam H.
made the opening address,
proposed step and pointin
had been acocmplished in
other ports utilizing the free
A summary of the report on
free ports made by a repr
the committee was
served to illustrate Mr. Dougla
marks to business men, who
sponded to the printed circular
by the Association inviting

, Thu.—Kings Co. Ep.

The annual receipts in England and
Scotland from ‘the
duty exceed $1,500,000.

Says that it is to the Benefit of all
Holders of the Existing Stock to
Fall in With the New Arrange-

Dullness jn Coal Trade Has Not Affected Prospects of This Department For
Comihg Year and Normal Output Will be Maintained — Rail Mill Has
Closed Down, as Stocks on Hand Are Sufficient to Meet Demands For

Clayburn, B.C.—Royal Bank of Can-

o aEs Sy
President Wilson was presented with'{
a Canadian flag by a party of Mystic|
Shriners from Alberta, Canada.

Compton, Que~—~Canadian Bank ' of

For the benefit of many shareholders
not a few of them among the later to
acquire stock, Mr. F. Percy Smith, the
secretary of the Richelieu and Ontario
Navigation Company and the Canada
Steamship Lines, makes the following
statement regarding

intain that Paint Price
.tm!::mRnind to Meet th
Present Pressure is Re

| 28, Thu.—Del' & Hudson

In the report which has been mailed The position of the various proper-
to the 8shareholders of the Dominion |ties of the corporation may be briefly
indicated as follows:— .

The dullness in the coal trade in the
fall and winter months had not affected
the prospects for the coming year. The
normal output of coal will be maintain-
ed and no decrease in sales or prices | fire
is expected. Conditions at the collier-
ies are entirely satisfactory.

Rail Mill Operating.

At the steel plant three of the six|cent.
blast furnaces are in use,
part of their product is finished in the
rail mill, which is in full operation at
present on foreign orders.

The bar mill was closed down dur-
ing the winter: it is now running on | ber 1st, and December 1st.
contracts which will keep it busy for |
al months to come.

Decline in Orders. As before, it has not been

“The serious decline in orders, and |to operate the rod mill during the y

the consequent partial shutting-down jexcept to a limited degree.

Sask.—Standard Bank of

5 29, Fri.—Diamond Match
Germany imports from the

States every year nearly 8,000 tons of |

cedar wood for making lead pencils,

Foremost, Alta.—Union Bank of Can-
a,

Grayvelbourg, Sask,—Banque d"Hoche- o
L 1l prove very beneficial t
1 trade and dealer
are fully prepare:
h the tremendous
d demand that will natur
There is one thing it wil
do, end that is to boost the price,
ity of the largest deal

1, Mon—C, & N. W. pf, 2

Bank of Toronto,
—Royal Bank of Can-

The dividend on the preferred stock
of Canada Steamship Lines,

Holland, from September 8 to 11. city
Lawson, Sask.—Union Bank of Can- k mmughout the )

o meet and cope wit
sales agent for the Tuxedo Mills Inc., |10, Wed.—Nat. Enam. pf. 1%
manufacturers of faney worsted men's |10, Wed.—Woolworth pf. 18
Joston, Chicago, Philadelphia, Pitts-

The dividend on the preferred stock
[ Canada Steamship Lines,

responding to Richelieu and Ontar

Diamond exports from South Africs |cluding important stocks in U.
|that is, March 1st, June 1st, Septem-

in 1912 were valued at over

$60,000,000 ;(‘:m:ulu:
against about $45,500,000 in 1912,

ommmerce that he woul(
ive a can of paint awa)
than to raise the pricli

int. The trade are being we!
::n::;ielr):ted for their trouble by the
i ased demand, and some dealers
i expect to sell as much
he present week as they

Streets,.—Banque Provinciale du

—Royal Bank of Can- Wed.—Stan. Oil Cal

New York to-day,” said M.
“notwithstanding our
merce, is practically in the same
amburg was in 100 vy,
We have no vessels of oy
and are entirely dependent upon
shipping of other nations to |
world’'s products to our eity,
away the goods which are

sional tango dancer of New York
ion to change his name
to Mietek Mykoff,

Shoula Folders Refuse.
The question has been asked

Banque d"Hochelaga.
18k.—Quebec Bank.

“coming at a time when all supplies [ the directors are hopeful

100 women have been graduated from |
the automobile school of the West Side
A. in New York City.

Regina, Sask.—Quebec Bank.

there is not a very great deal of busi-
St. Gervais, Que.

ng. Spring importations, which
::slidgdgrvdpswmv time ago, are Just
and the market is \"ery well
ed with practically all lines.
::l:gle’ usual thing for the trade to as-
sume a rather more quiet aspect at
this season of the year, so that this
seagon’s dullness is really nothing out

dition where we hold an excessive | into effective operation

will happen and shareholde
materials, with a consequent increase The wire mills are working in o par- |{not bound to turn in
. The inter- [tial way. The stock of nails on hand
est charges due to this, together with [at Sydney and other distributing points | ter
the charges on the entire cost of the |is sufficient to supply the expected re-

on the | quirements of the trade.

Banque d'Hoche-

Ste. Justine (Co. Dorchester), Un. Ci. S.A. pf. 114

f our enormous population ang our n,
tural advantages as a shipping
have up to the present been alj.
without much, of an effort on oy D
to hold our commaéanding
the port of entry and departure
large percentage of the foreign

Grand Prize antomobile rac

'IMPORTANT
DATES AHEAD

e More than 1,000 persons were thrown
St. Nicholas, Que.

da The tone of the market ror_ paint,
chemicale and drugs generally is very
gteady and in the following table of
prevailing prices, there are no chang-

have reduced the balance of earnings On a Lesser Scale. 3 s
available for dividends.” Work at mines and quarries of the to eventually close the transfer books
The net earnings of the corporation [steel company will be on a lesser scale | 0f the Eichelien & Ontario,

and its constituent companies for the [than usual, as stocks of

031.82, out of [rials remaining over from last yeur ][Zuln-liml & Ontario sold its assets to Banque Provinciale du
’

“Aided by our splendid
[U.u-'nl;x Steamship Lines

the North and East Rivers
,nulur:ll facilities for dock DUrposes, we
| have kept fairly up-to-date in this
ticular, but are sadly lacking

The Katy has now been attacked in
Kansas and a proceeding instituted for |

preciation, sinking funds, etc. The steel plant is in excellent condi- 0ILS AND ACCESSORIES.

» Fourth Avenue ana

dividends, including a  dividend: of [for a large output of iron and steel

S

acilities which we have
enfumerated as pertaining
What has. been done by th
undoubtedly do in
unquestionably reap equ:| if pot

ed The Relief and Benefit Societies have
e | had another prosperous year

due in New ‘,’nrk.]

ance of windows in trains of the Nor-

or othérwise liquidate the compnny.

- and their employees alike. e
> 1 No Liquidatable Assets.

Some Capital Expenditures. Durin the year they dishursed bene-

amounting to $182,873.33, and their

ture of the'tohstituent companies am- | ©ombined reserve funds at March 31st

ounted to $1,759,036.16, of which $1,122,- 1914, amounted to $247,089.15.

599.69 was ‘éxpended on the new col- Production Compared. or ‘stands RS ake §
P on the 0 The following figures show the pro- | (e stands in this case, T take it that

provements ‘connected with the coal | duction for the year ending March 31st

vinciale du Canada.

Branches Closed—9.
Berthierville, Que.

women treated a train at Jers

Wed.—An. Mtgs. Anacondn, \\'uulJ

amate on a basis of exch:

g the problem by us will be much ensier
shares, the case would probably

than it was with theém; and should he
done at much less expense.
“Conditions change
ciccumstances have fayored us thus far,
we can no 'onger depend on good Jyck
to keep us to the front, and our penple

S gal o

Some advices received from Calentta . and K.C.S. monthly US,[\’\:I!(‘T White, per

Cienfueges, Cuba.- 'y bra S ".] ‘per
acreage under cyltivation & 0. dividend meejing, U8, Pratt's Astral, per

Benzine single DLbls. per

each of the sharcholders of Richelien Thu.—Ildle car statement offigially

Canada Steamship Lines shares

£ It 18 perfectly feasible
L ‘free zone’ so sitnated ag
Yy connection with all our
trunk lines and afford opportunity for
vessels entering our port to doso at a
minimum of cost as compared with the
| charges they are called upon to pay to-
and if this is done, 1a e
[houses being built and all the other e
ry advantages, as outlined, provid-
{ed for, we shall reap benefits vhich will

to be of merchantable qualit
This percentage in one recent year wig
as low as 87 per cent.

Turpentine and Oils:
Pure Turpentine per bbl.0.63

has turned in his Nevada Consolidated dividénd

shares or not as the (ransfer

of these some coal is now being min-| Collieries .. ... .. 4,670,691 4,640,940

to Canada Steamship Lines leaves Ri-

transportation facilities have been in-| Total mined .. .. 5,047,083 behind its stock, except Castor Cil in bbls. per

the shares of Canada Stenmship Lines

Distribution of Branches.
The branches of Canadian chartered
» distributed as follows:

sold 24,000 of its cars

, has all the physiea

“This ¢an be done without in any way

. dividend meeting, = . .
An Erroneous Impression. White Lead ground in Qil:

THe impression seems

other established steamship lines which
may still prefer in entering our port to

. Mtg, American Bect

aits of Magellan

that they were obliged to buy

on the steel plant it has for some liLm}‘
practically ceased. | Balance Sheet.
. & | The following is a brief summary of
Bought Two Steamers. the balance sheet as ‘compared vvith a

Diiring thd year the directors issuad | year ago:—
£70,000 five-year six per cent notcs, | Liabilitfes.

e e, iy

pany. o
These notes were sold in order to |
|

mers for use in the business of the con- |

—Cen. Lea: dividend meeting.
National foreign trade eon-

1ter could therefore save 14 days
by using the Panarma Canal and while

therefore, remains one
point, which deals with'the money pro-
| position and whether we can secure the

out their holdings. This is erroncous.

Sectired by, £734,000  consolidat>d | Funded debt .. $27,587,494 $2 While it is desirable that sharehold.
mortgage bonds of the steel company | Curr. liab. .. .. 6,005,965

600,007

Court argument in Phila. Coment and Firebrick:

will be divisible by five, to]In Newfoundiand

jaldwin Loco dividend meet-
facilitate the exchange, ther .

We cannot look to the
Government except in a4 small de
and will perhaps be satisfied if we

Fire bricks per 1,00(’):

and £200,000 first mortgage bonds of | Reserves . -
the Cumberland Railway and C« al | Cap. stock .. .. 47,097,700 46,596,
Company belonging to the coal cori- Surplus .. .. ., 2,850,220

An. Mtg. Standard Oil cf

83,641,387 80,

AL RESERVE BANK

New York, May 19.— At the ciear- }'.
incorporation pa- |

Thu.—DMonthly earnings

‘Slule and city enterprise, and largely
We have undertaken many
| works for the benefit of our State call-
ing for as large an expenditure of mon-

the company’s circular, whether or not

ANTLTRUST BILLS
WILL BE DEBATED

Carrlage No. |, per gal

provide in part for the moneys pro- Asgsets.

viously expended on capital account. Property .. .. $78,648,853 $72,036,173
Two thousand shares of common | Notes rec., ete. .. 150,762

stock were issued in exchange for se- | Curr. ass. .. .. 9,527,568

curities of companies owning two steui- | Def charge .. .. 214,203

Gives an Exaniple.
will happen in such an event
is best explained by the following ex-

Sat.—Decoration Day Holiday.

stituent companies. 83,641,387 8 . Mon.—Supreme Court may adjourn
7

bate on the three administration anti-

Quotations for to-day on Montreal | Montreal Deb. Corp, Pid
real estate, .the Stock Exchange de- | Do., commmon
partment of the Montreal Real Estate | Der COMUNBOR. 5« o
Exchange, Inc, were as follows:— | Montreal - Edmonton

SRT Bid. Askoed. Western Land & Inv.
Aberdeen Estates .. .... 105 125 Co. of Canada

Beaudin, Ltd. .. .. .. 201% 299 Montreal Western Land

nv.

Bleury Inv. Co. . .. 85 100 Land Corp. Ltd. .. ...
Can. Cons, Lands, Ltd 6 14% | Montreal I-‘zlmtnry Lands
Credit Natiopal .. .. .. 141 144 North Montreal Centre,
CO;‘B l.s‘-» Auc Land & 3 ob I, L. 5B,
 Inv. on el L 5 1 North Montreal Land Ltd.
Cartier Reglty .. .. .. 75 104 I National Real Est. & In
Central Park, Lachine . 120 145 Co. PRE i e
Caledonian Realty, com. 20 23 10 " SR,
Charing Cross Industrial ,\ lly,uc.‘?:.:::,:t,
Quotations for to-day on Montreal L'Union de I'Bst ....
Com.. 6 pe. .. ..u... 44 44% | Orchard Land Co. .. .
C. C: Cottrell Ltd,, 7 p.c. Pointe Claire Land .
. .0 L. hal i L 14 Q relec Land Co. .. .. ..
Corporation, Estates . . 175 Rockfield Land Co. ..

Crystal Spring Land Co. 74
Dorval Land-Co: .. .. Pivermere Land Co. ..
Drummond. Realties, Ltd. 100 Rivera Istates .. ..
Dominion Real I":"ﬂ“'” 75 86 | Summit Realties. Co,
Daoust izquy .;,oé Ltd. 75 Xg St. Andrew's Land Co..
JLand Co. . . 110 12 St. Denis Realty Co. ..

Fairview

ter

Riverview Land Co. ..

and Co, .... 115 116% | St. fLawrence Inv. &
ontreal Land Trnst Co,
SRS ip vwie's bwsan ' 1D St. Regis Park .. ....
Ltd.... 80 103 |gouth Shore Realty Co..
es, Ltd, 75 80 |The St. Lawrence Bivd.
29 Land of Canada .. .
49% 72 | 7Trans. Bldg Pra. .
70 8) |Union Land Co. .
§ Tiwee 66 | Wetworth Reaity ..
ce 99% 105 | westhourne Realty

Ple IX. 161 165 | Windsor Arcade Lta.
p.c. Pfd, with 100 p.c.
76 100 bonus .. .. ..
Trust Companie:
P a0 A
R R AR

mie Nationale
Some !

20 9% |Pinancial ... ... .
i Montreal ...
75 85 |National .. ..

Prudential .. .. .. .
75 100 Bonds:—
100 105 | caledonian dxf(eames Ltd,
pc. bonds .. .. ...,
e e o 87 109 | city R. Inv. Co. Bonds
Realtes . Marcil Trust Gold Bonds
poece 76 102 Montreal ‘Deb, -Corp,
80 ot R T T R
siae 80 85 | Prans. Bldg., 7 pe, sec.
10 ““" Mort, bonds ,. .....,

[

Trust Bills start to-day in the House
and House leader: 3
end them to the Senate not

“A” holds one share of Richelicu &

» Mon.—U. S. Steel common sells ex

CONSOLIDATED GAS CO.

—Penna, and N.Y.C. monthily

'Quo,tations on Montreal Reaﬁétate

ate Commerce Committee Option of Company in Three

Mon.—Amalgamated New York, May 19. — The

| idated Gas Company to-day filed u pe-
with the Public Service (‘ommis-
sion for authority to issue §

of the sale of 1-5 of one share of pre-

7.000,000 additional eapital stock
e used in redeeming the dehentures.
These debenture bonds are converts
ible at the option of the company, i
| three years, or on any interest date up

the exchange has Tenn. Copper dividend meet- |

CHEMICALS AND DYESTU

these fractional shares will be put tc

ional Bank of New

is thought, will be passed just Mon—Copper* Producers’

proportion to their equity in same,

MISSOURI PACIFIC
Director Conﬁde:t‘;hat Satisfactory
Arrangements Can

The bonds are to be in 3
| inations and multiples thereof, and to

RUMELY COMPANY | oo coa

Merely Matter of Short Time Whon ‘it
Will Disappear In International

prepared a substitute pro-

bill dealing with

emption from prosecution and as the

GO OUT ON STRIKE

Mo, York: Mas 18 Bill may be shoved by the Senate,

meeting of the Mis

out from the headquar-

may succeed in getting the

25
35
o
0
0
3

three will be held later in the week.

dent Wilson will oppos ton, - Mass,, May 10 — Certain

Eastern_interests connected with the ll"Tninn officials to-day began paying
strike benefits of $3 per week to cvery
‘memhpr of the organization.

have been ‘closed
April 1st by orders of the operators.

The committee, consisting of (eo. J. RAILWAY EARNI
SHOW LARGE DECREASES.

exemption from pros

Rumely Co. claim that it is merely

S S

Soco=a

matter of a short time when that com-
pany will disappear into the Intern:

made in negotiating with that firm of

INCREASE IN NEW
STEEL BOOKINGS

Pittsburg, May 19,
burg district steel t
there has been a rathe:
crease in new bookings*duri
few days, and that
pected to continue until July 1,
the usual midsummer lall ocetirs

The authority also state that
is no likelihood of any advanee

- 4 1ed products, even

o9 0302 &0 -

TS T = o fe

sate falling away in the . g
the three great Canadian | tion would be on fairly attractive terms
it is claimed for preferred Mtockholders,

A director said that

was confident that

6,215 or 149 per cent.,

ﬂmﬂﬂmﬁﬂil’iilllﬁlﬁlﬁwm&4.‘1@%
as compared with $684,461, or 14.2 per

Dividend Notices

" i
6 5 5 ) 0 O 0 50 66 ) ) 9 o o 0 81

e

would receive little consideration,
On the other hand, Chic
of International Harv, y
nothing in this rumor and that the
has no thought of ab-
sorbing the smaller concern,
could do so without

Sowpoocoo.

ports presented at the meeting with

i
souri Pacifie territory, and with
respect to conditions gene
were gratifying, and
that the board was well pleased with

The returns for the thre

LAKE OF THE WOODS MILLING

public yesterday, were as follows:

Notice is hereby given that xl”-”"?r‘l:“
dividends of 1% p.c. on the Drefere
Stock and of 2 p.c.

will leave the holders of the
notes to see the ad

wbility of depos- | !

official of International Har
in a sense the Internationa

made by the company.
The special committee will continue | ther appreci
to negotiate with the bhankers, and at
its next conference will report on the | Point avhere there
deliberations of the bo:
ing this afternoon.

while there can be no fur-
Jde decline in prices, he
cause they have already

MILLING COMPANY, LIMITED, havé
been declared payable on Monday, .lunt:
1st, 1914, to Shareholders of record &
the close of business on Saturda)

MONEY TO COMPLETE J
UNDERGROUND RAILWAY.

is little margin of

al implement situation
any purpose of later

There cdn he no
sorption of Rumely

Frankfort, Germany, May 19.— The
Gazette says that the municipality ot
Vienna has decided to borrow 875,000.-
000 Kronen, 150,000,000 of which

has been living on haif
rations so far as the steel trade is con~

NOoSEm S

question that ah- By order.of the Board.

| the better outlook is only a
a natural demand that could not be
held off any longer,”

tion of the folmer

; -Secretary.
‘Jatest developments in its negotiations Assigtant-Secre

company’s finunciit
with the bankers,

Sk o

railway now in course of construction.

EeE RS sowas




