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BANKS OPENED MANY 
BRANCHES IN APRIL

VOL. XXIX. No
=

DOMINION STEEL PLANT
IS IN GOOD CONDITION

Transfers of 
Steamer Stock

VOL XXIX. NO. 13Argue for FreeSELLING EX-DIVIDEND
GLEANED FROM

MANY SOURCES peCTE New. Turk Port I CLEAN-UP CAM
H. "“3Æ.2-1 beneficial '

» I ÏZ‘! Merchant* Association '
20, Wed.—Studebaker Pi. 1% Jute- 1
21, Thu.—United Dry Goods

Pfd. .. ............ 114 June 1
21, Thu.—Kings Co. Ep. 2 Junte 1
22, Fri 

Pfd. U
22, Fri[
26, Tue.—Reading 1st pfd 1
27, Wed—Am. Smet. com. 1
28, Thu.—Del. & Hudson 2% June 20
29, Fri.—Nor. & W. coin 1% June 19
29, Fri.—Diamond Match 1% June 16 
29, Fri.—C. P. R. 2% June 30

Canadian Institutions Have 3,167 
Branches in Canada and Else­
where—-Location of Branches 
Opened and Closed Last Month.

I Conditions Surrounding Ab­
sorption of R. & 0. by 
Canada Steamship Lines
MR. SMIThIxPLAINS

Everything is in Readiness for a Large Output of 
and Steel When Business in 

Canada Revives

Argentina exports about 2,000,000 
tons of wine annually.

Great Britain imports most of its 
coffee from Central America.

King George will spend a week in 
the field with his troops at Aldershot.

The annual receipts in England and 
Scotland from the medicine stamp 
duty exceed 31,500,000.

Iron In the month of April, Canadian 
banks opened 30 branches and closed 
9. There are now a tbtal of 3,157 
branches, over 3,000 of which are in 
Canada:—

Mhh

S? i Chemical* and Drugs Remai 
Uschauged-Spring Import 
jb'oot are jJow Arriving
GENERAL TONE FIRM

KAIL MILL IS IN FULL OPERATION SITUATION NO BETTER^Branches Opened—30.
Brteus, Nfld.—Bank of Nova Scotia. 
Bromhead, Saak.—Bank of British 

North America.
a Claybtim, B.C.—Royal Bank of Can-

Compton.
Commerce.

Estuary, Sask.—Standard Bank of 
Canada.

Foremost, Alta.—Union Bank of Can-

Say. that it i. to the Benefit of all 
Holders of the Existing Stock to 
Fall^ in With the New Arrange-

Dullness in Coal Trade Has Not Affected Prospects of This Department For 
Coming Year and Normal Output Will be Maintained — Rail Mill Has 
Closed Down, as Stocka on Hand Are Sufficient to Meet Demands For 
Seme Little Time.

Unit. Cig. Mfrs,
... 1% June 16

Nat. Lead, Pfd. 1% June 11 
June 11 
June 16

Que.—Canadian Bank of President Wilson was 
a Canadian flag 
Shriners from A1

presented with 
party of Mystic 
Canada.

I For the benefit of many shareholders 
not a few of them among the later to 
acquire stock, Mr. F. Percy Smith, the 
secretary of the Richelieu arid Ontario 
Navigation Company and the Canada 
Steamship Lines, makes the following 
statement regarding the transfer of 
shares which is to be made on June 
first:

New York, May 1».-Publlc hear, 
on the question of eatabliahing a Ù " 
Port in this city have begun Ût J? 
headquarters of the Merchants' 
elation in the Woolworth Building 
effort to Judge of the sentiment ™™* 
New York business men Inward 'S 
project Is directed by the Foreign T *5” 
Committee of the Association" 
chairman. Paul Fuller, Jr., prés “ 
the hearing. Wiiihun ' Harris S,1‘ 
made the opening address, favoring ,s 
proposed step and pointing oui 
had been acoompllshed In the 
other ports utilizing the free zone |L= 
A summary of the report on Eu ran 
free ports made by a representative 
the committee was distributed , 
served to Illustrate Mr. Dougiaé's V, 
marks to business men, who had r 
sponded to the printed circular sént art 
by the Association inviting attendance 
and suggestions.

"New York to-day," said Mr. B.msri» 
•notwithstanding our enormous com 

merce is practically in the same posh 
tien which Hamburg was in 100 years 

We have no vessels of our own 
ntirely dependent upon ,hé 

shipping of other nations to bring th* 
world’s products to our city, or t„ take 

the goods which are manufactur- 
r export in our own sphere „r 

from inland places. rv re^on 
f our enormous population and our na 

tural advantages as a shipping port we 
have up to the present been able even 
without much, of an effort on our part 
to hold our commanding position as 
the port of entry and departure of a 
large percentage of the foreign trade 
of the United States.

“Aided by our splendid waterfront 
the North and East hivers, and their 
natural facilities for dock

In tbe report which has been mailed 
to the shareholders of the Dominion 
Steel Corporation, 
will be presented 
Ing on Thursday 
H. Plummer, the 
that, at the time of the 
erlng twelve months ago, the directors 
had confidently looked forward 

of expanding business.
the first half of the year 

ten began their expectations 
Iy realized. But. adds

The position of the various proper­
ties of the corporation may be briefly 
Indicated as follows 

The dullness in the coal trade in the 
fall and winter months had not affected 
the prospects for the coml 
normal output of coal will 
ed and no decrease in sales or prices 
is expected. Conditions at the collier­
ies are entirely satisfactory.

Rail Mill Operating.
At the steel plant three of 

blast furnaces are in use. The greater 
part qf their 
rail mill, wh 
present on foreign orders.

The bar mill was closed down dur­
ing the winter: R is now running on 
contracts which will keep it busy for 
several months to come.

As before, it has not been 
to operate the rod mill during 
except to a limited degree. With the 
recently imposed duty on wire rods, 
the directors are hopeful that it 
be kept at work to a reasonably full 
extent, but the duty does not 
Into effective operation 
months yet.

The wire mills are working in a 
The stock of nails 

ley and other distributing 
cient to supply the 

the trade, 
months, and the nail mill is closed

* Paint PriceMaintain that
be Raised to Meet th 

Pressure is Re
B“w!il Not

Demand—Present 
munerative.

Limited, and which 
at the annual meet- 
of next week, Mr. J. 
President, po: 

simila

Germany imports from the United 
States every 
cedar wood i

Gravelbourg, Sask.—Banque d^Hoche- 
laga.

Hamilton, Ont.—Bank of Toronto. 
Haaelton, B.C.—Royal Bank of Can-

year nearly 8,000 tons of 
for making lead pencils.year. The 

maintain -
ng
be 1, Mon.—C. & N. W. pf. 2;

com. 1% July 1 
1, Mon.—U. S. Steel com. 1*4 July 29 
1, Mon.—So. Pac. 1% July l
1, Mon.—Amer. Sug. pf. 1%

lints out
present "Paint-up and Clean-u 

Campaign” will prove very beneficial t 
the paint and oil trade and dealer 
throughout the city are fully prepare, 
to meet and cope with the tremendous 

increased demand that will natur 
There is one thing it wil

An International Congress on free 
trade is to be held at Amsterdam, 
Holland, from September 8 to 11.

Joseph E. Peto has been 

wear lines.

Tho dividend on the 
of Canada Steamshi 
is cumulative at

The dividend on the pr 
of Canada Steamship Lii 
is payable quarterly and 
corresponding to Richelieu and Ontario 
that is, March 1st, June 1st, Septem­
ber 1st, and December 1st.

By the exchange of shares, returns 
on the investment will be increased 
from 8 per cent, per annum to 8.40 

year per cent, pel

preferred stock 
ip Lines, Limi'ed, 
the rate of 7 pciDuri 

were ful

ado'*1'*800' Sask‘—UnIon Bank of Can- 

Rapids,
ng
thi pointedLaval

d’Hochelaga.
Madod, Ont.—Canadian 

Commerce.
Montague, P.E.I.—Bank ot 

Scotia.
Montreal, Que., Daniel _ 

Streets.—Banque Provinciale

com. 1% July 2 
10, Wed.—Nat. Enam. pf. 1% June 30 
10, Wed.—Woolworth pf. 1 % July 1 

Boston, Chicago, Philadelphia, Pitts- 
urg. Montreal and other markets,, in­
cluding important stocks in U.S. and 
Canada

ap;
MilBanque ent for the Tuxedo 

turers of fancy worsted men’s
Mr.

Plummer, in the autumn a severe de­
pression in the iron and steel business 
set in, both in Canada and the United 
States, which affected the business for 
the rest of thé year, and especially for 
the last

eferred stockoduct Is finished in the 
is in full operation "at

pr
ich

[ IXnes. Limited, 
on dates

Bank of ally come.
not do, and that is to boost the price, 
in anv degree. One of the largest deal 
ers in the city yesterday told 
Journal of Commmerce that he wouli 
much rather give a can of paint awaj 
free of charge than to raise the prici 
of the paint. The trade are being wel 
remunerated for their trouble by the 
increased demand, and some dealers 
say that they expect to sell as much 

1 paint during the present week as thejr 
sold all last season.

In the wholesale chemical trade 
there is not a very great deal of busi­
ness doing. Spring importations, which 
were ordered some time ago, are just 
coming in and the market is very well 
gupplled with practically all lines. It 
is the usual thing for the trade to as­
sume a rather more quiet aspect at 
this season of the year, 
sÇMon’s dullness is really nothing out 
of the ordinary.

The tone of the market for paint, 
chemical* and drugs generally is very 
steady and in the following table of 
prevailing prices, there are no chang- 

cle shown:

Diamond exports from South Africa 
in 1912 were valued at over $60,000.000. 
against about $45,500,000 in 1912, and !" 
$41,000,000 In 1911.

Mieczysaw Mieczklawskl, a profes­
sional tango dancer of New York, re­
ceived permission to change his name 
to Mietek Mykoff.

Since the first of the year nearly 
100 women have been graduated from 
the automobile school of the West Side 
Y. M. C. A. in New York City.

Announcement has just been made, 
that the Panama-Pacific ' Exposition 
has secured the Vanderbilt Cup 
Grand Prize automobile races for 1915.

e of
theand Boyer 

- du Can-

Morewood, Ont.—Royal Bank of Can-

quarter most seriously.
Decline in Orders.

To stock of record,
May—ssible

“The serious decline in orders, and 
the consequent partial shutting-down 
of the plants," explains Mr. Plummer. 
“Coming at a time when nil supplies 
had been laid in for an active winter’s 
operations, have brought about a con­
dition where we hold an excessive 
amount of raw and manufactured 

uent increase

20, Wed.—Stan. Oil Cal $2.50 Juné 15 
20, Wed.'—Cres. Pipe L. $1.25 June 15
20, Wed.—R. & O. Nav. 2
21, Thu.—Ritts. Stl. pf
22, Fri.—Phmila. Elec.
29, Fri.—Galena Sig. Oil

r annum.
. d Holders Refuse.

The question has been asked several 
times: “What will happen if a share­
holder refuses to turn in his stock ?"

The answer to this question would 
naturally 
nary will
not bound to turn in their Richelieu 
certificates, except in their own in­
terests.

Notre Dame des Victoires, 
ue d’Hochelaga.

Que.—
1% June 1 
1 % June 15

Ponteix, Sask.—Quebec Bank. 
Quebec, 

d’Hochela
Que., St. Jean.—Banque

Regina, Sask.—Quebec Bank, 
laga Gervais' Que.—Banque d’Hoche-

Ste. Justine (Co. Dorchester), Que.— 
mque Provinciale du Canada.
St. Louis, Sask.—Canadian Bank of

and are ecom. $3.00
Pf. $2.00 June 30

for be that nothing extraordi- 
happen and shareholders arematerials, with a eonseqi 

in our current liabilities, 
est charges due to this, together with 
the charges on the entire cost of the 
new plant which now falls on the

little

1, Mon.—Al. Gt. So. com 2% June 25 
1,* Mon.—Un. Ci. S.A. pf. 1 % June 15

^par-

j)o in ts 
expected re- 

for some

The inter­ im! way. 
at Sydn 
is suffi.

I ay
toBa ed

The directors of the company 
nut considered This eventuality 
while not speaking for the board. I 
would give it as my personal opinion 
that the company legally has the right 
to eventual!

reach usquirements of Commerce.
Ste. Marthe. Que.—Banque Provin­

ciale du Canada.
St. Nicholas, Que.—La Banque Na- 

tionale.
Th&tford 

Nationale.
Thurso, Que.—Banque Provinciale du 

Canada.
Tyne. Valley, T\E.I.-R„ya, Bank of 

< anada.
Vancouver. R.C., Fourth Avenue and 

A Itna Rond.—Canut lia n 
merce.

Victoria, P.E.l

i but from which, as a whole, 
neflt. has yet been derived, 

have reduced the balance of earnings 
available for dividends."

The net earnings of the corpor 
and its constituent companies fo 
year amounted to $4,442.031.82, out of 
Which $903,889.20 was set aside for de­
preciation, sinking funds, etc.

After providing for all charges and 
dividends, including a 
$960,931 on- the common stock of the 
corporation, the surplus was decreased 
by $86,105.48. The reserve funds were 
increased during the year by $843.168.-

be IMPORTANT so that thisMore than 1,000 persons were thrown 
out of employment when

On a Lesser Scale.
Work at mines and quarries of the 

steel company will be on a lesser scale 
than usual, as stocks of these mate­
rials remaining over from last 
are large. /

The steel plant is in excellent condi­
tion. and everything is in readiness 
for a large output of iron and steel 
when business revives.

The Relief and Benefit Societies have 
had another 
advanta 
and the

DATES AHEAD20 planing 
mills at Cincinnati closed tlteir plants 
because of a recent strike of

clone the transfer books 
eu * Ontario.

!t should be remembered that the 
Richelieu & Ontario sold its assets to 
Canada Steamship Lines. Limited, the 
.•onsideraticn being shares in the lat- 
;*-r company so lhat the only seeming 
ihligatlon ot the Richelieu «\ï Ontario 
is to eventually distribute the shares 
of Canada Steamship Lines in the 

prosperous year to the P«°Pfr proportion to 
of the subsidiary companies shareholders >f Richelieu & Ontario 
employees alike. or otherwise liquidate the com]

Durin the year they disbursed bene- No Liquidatable Assets,
fits amounting to $182,873.33, and their Had the companies simply Agreed 
combined reserve funds at March 31st, to amalgamate on a basis of exchange 
1914, amounted to .$247,089.16. of shares, the case would probably

Production Compared. hlivc been different, but as the mat-
The following figures show the pro- tev «tands 1n this case, I take it that 

duction for the year ending March 31st Richelieu & Ontario would he within 
last in comparison with that of the ,tH riKhts Yt it offers to and holds for 
previous year:— each of the shareholders of Richelieu

Coal Company— 1914 1913 an(l Ontario the pro
Tons Tons Canada Steamship :

spective of whether the shareholder 
has turned in bis Richelieu ,<i Ontario 
shares or not as the transfer of all the 
asssets
to Canada Steamshi 
chelieu & Ontario

y iy
eliof the Rich Mines, Que.—La BanqueS r the carpen-

Some important dates ahead are
thus indicated by Messsrs. E, and »*’.
Randolph: —

18, Man—N.Y.C.R.R. water line Bear­
ing.

18, Mon.— Union Pacific trial for 
“melon" distribution.

19, Tue.—Roosevelt due in New Ybi'k.
20, Wed.—Mexican mediators meet at 

Niagara Falls, Canada.
20, Wed.—An. Mtgs. Anaconda, Wool--

20, Wed.—D. * H. and K.C.S. monthly 
earnings officially due.

21, Thu.—C. AL- O. dividend meelbiiî, ,
21, Thu.—Nat’l Lead commmon,-divi­

dend meeting.
21 r Thu.—Idle

21, Thu.—Hearing on Wabash Reor­
ganization

22, Fri.—Nevi

1
The Katy has now been attacked in 

Kansas and a proceeding instituted for 
the revocation of its ch 
it has not- maintained general offices 
In tho state.

'

, , . . . , purposes, we
have kept fairly up-to-date in this par­
ticular. but are sadly lacking in many 
other necessary and important shin, 
ping facilities which we have briefly 
eriumerateà as pertaining to Hamburg 
/What has been done by that port we 
can undoubtedly do in r 
and unquestionably reap 
greater advantages. The

dividend • of OILS AND ACCESSORIES.arter because

R 50 ft. 100 ft.Glass:
First break ................... 1.95
Second break .
Third break ...
Fourth break .

Bank of Corn- 

Bank of Nova Sco-

, Windsor Mills, Que.—Banque 
vinciale du Canada. ,

Branches Closed—9. 
Berthierville. Que.—Banq 

ciale du Canada.
Cienfueges, Cuba.—Bank 

Scotia.
Fort Fraser,- B.C.—fiank „f Vancou-

3.65
the various 2.05 3.85Disgusted with the untidy apj 

ance of windows in trains of the 
them Railroad of New Jersey, several 
women treated a train at Jersey City 
to a washing.

tin. 4.30
4.55Pro-Some Capital Expenditure*.

During the S'car the capital expendi* 
ture of the tohetituent companies am­
ounted to *1.759,036.16, of which $1,123,- 
599.69 was expended 
Merles and other property and im­
provements connected with the coal 
business, arid $6*5.436.47 on the steel 
company’s plant, mines, and quarries.

On the coal property, work has been 
continued at Collier!
17, recently re-opened, and from both 
of these some coal

our own city 
equal if not 
handling of 

the problem by us will be much easier 
than it was with them; and should he 
done at much less gypense.

"Conditions change" rapid 1 
circumstances b^ve layered

Petroleum:
Can. Prime While, per 

tal. ....
tyS. Water White, per

. gal .. • •
P.8, Pratt’s Astral, per
gàl...........

Benzine single bbls. per

àôtor gasoline single 
bbls, per gal................. 0.24%

Pro vi n- .... 0.15Some advices rec 
during the past 
acreage under motivation for the 
jute cro

eived from Calcutta 
week estimate the

on the new col- of Nova
.... 0.17 0.15% 

0.17%, 

0.27% 

0.27%

•Idly While 
... v„ . us thus far, 

we can no 'onger depend on good luck 
to keep us to the front,, and 
must at once 
their interests.

p as .10, per cent, larger than 
last season. .... 0.24%

Commèrce.
Fraserville, Que.—Canadian 

Commerce.
Guwgamla, Ont.—Canadian 

Commerce.
Hazelt,", B.c.-Bnnk of Vancouver. 
Walsh. Alta.—-Merchants Bank of 

Canada. >./
Whitney Pier,

Scotia.

Que.—Canadian statement officiallyRank ofr proportion of 
es shares, irre-Lin

.... 0.24%Of the 231,717.000 bushels of wheat 
raised in Canada in 1913, 97 per cent, 
proves" to be of merchantable quality. 
This percentage in one recent year was 
as low as 87 per cent.

ie front,.a 
take action to pr 
It is perfectly fea 

to establish a ‘free zone’ so situated as 
to give us eas; 
trunk lines an 
vessels enterin

peoplees No. 11 and No. Bank ofOn Breton
lieriez..................  4,670,091 4.040,940

Cumberland Col-
Col sible

ida Consolidated dividendis now being min- Bank ofed. Turpentine and Oils:
Pure Turpentine per bbl.0.63
Linseed Oil raw ......... 0.60
Linseed Oil boiled .... 0.63
XXXX Machine Oil...............
Castor Oil in bbls. per

.................................. 0.08%
Resin bblé lots ........... 5.00 8.50

according to grade

y connection with all our 
id afford opportunity for 
g pur port to do'so at a 

minimum of cost as compared with the

meeting.from Richelieu & Ontario
Lines leaves 111-
hotit any liqui­

datable assets behind its ^tock, except 
the shares of Canada Steamship i 
which are now being distributed.

In other words, a shareholder, hav­
ing Canada Steamship Lines, Limited, 
shares, has all the physical assets be­
hind his certificate. While the holder 
of Richelieu & Ontario has

An Erroneous Impression.
Tlfe impression seems to have gone 

abroad among the very small share­
holders that they were obliged to buy 
sufficient Richelieu Shares to make 
their stock divisible by five or sell 
out their holdings. This is erroneous.

While it is desirable that sharehold­
ers should

Permanent bankheads have been in­
stalled at No. 16 and No. 22.
transportation facilities have been in- Total mined .. .. 5.047.083 5.053,160 

;aptj u^her impruvemepiv: - Çompany—
Tied ouL Ore mined", Wuhan a 763,250 75?,003

The expenditure incurred on the PiK Iron.......................
•tael plant covered the completion of Steel ingots................
the extensions that had been in pro- Blooms and billets not 
gress for spme years. The directors further finished ..
have discontinued, as far as possible, BaH-s................................
all new expenditure of this kind, and Rods.............................
on the steel plant it has for some tine Bars, wire nails, etc 
practically ceased. Balance Sheet.

The following ia a brief summary of 
the balance sheet as compared v/ith a 
year ago:—

Liabilities.
Funded debt .. $27,587.494 $23.514,549
Curr. llab. 6.006,965 6.908,396
Reserves ....
Cap. stock .. .. 47,097,700 46,896^200
Surplus. 2,850.220

1 • 377,092 412,220 0.65Nor. Pac. monthly earnings 
officially due.
Business Men's Parade in N. Y. 

.25, Mon. -Special meeting of-Con. Gris 
for increasing Capital stock.

26. Mon. — U. S. Supreme Court recoil -

1» i 
wit

the 0.62The public at large may lie re­
trenching as claimed, but it is not ap­
parent. as far as the sale of automo­
biles show The Ford Motor Com- 

I 24,000 of its cars last March, 
at $500 each represents

0.65
N.S.—Bank of Nova

Distribution of Branches.
The branches of Canadian 

banks are distributed
In Canada .. .................

Ontario ......
Quebec....................
Nova Sotia .. .. .
New Brunswick . . !.
Prince Edward Island 
Manitoba .. ..
Alberta .. ................... [
Saskatchewan...................
British Columbia............

charges they are called upon to pay to­
day; and if this in done, larg° ware­
houses being built and qll the otln-r ne­
cessary advantages, as outlined, provid­
ed for, we shall reap benefits winch will 
undoubtedly repay the cost h. 
many Limes over.

0.25%

333,919 321,020
331,256 243.251

0.08%pa ny sole 
which sa
outlay of $12,0011,000.

chartered
25, Mon. Monthly earnings officially 

due. A%'li., C. & N.W., S.P., L.V., 
B. * O.

25, Mon. B. R. T. dividend meeting,
26, Tue. Monthly earnings officially 

due, U. i'.. Reading.
26, Tue.—An. Mtg., American Beet Su-

26, Tue.—Con. Lea: dividend meeting.
27, Wed.—National foreign trade con­

vention, Washington.
27, Wed.—Court argu 

Reading lease of
28, Thu.—Baldwin Loco dividend mert-
x ing.
28, Thu.—An. Mtg. Standard Oil of N.

as follows:
35.299 49,132

176,027 174,802
30,764 53,323
41.522 10,778

Red Dry Lead:
Genuine per cwt...........  6.00
No, 1 per cwt................... 5.90

1137 The distance from New York to 6.40
6.15"This ctan be done without in any way 

interfering 1 
other establi
may still prefer in entering our port to 
load and discharge at their present 
wharves and under their present ar­
rangements.

“There only, 
point, which de 
position and whether wh can secure the 
necessary 
work W 
Government except in a small degree, 
and will perhaps be satisfied if we se­
cure their consent to undertake the 
work. It must, therefore, become a 
State and city enterprise, and largely 
the latter. We have undertaken many 
works for the benefit of our State call­
ing for as large an expenditure of mon­
ey, and there is no reason, therefore, 
why we should not succeed in securing 
the amount rtecessary."

Sydney, Australia, via the Capo 
Good Hope is 12,395 miles, via the 

al it is 13,828 miles; via the 
Straits of Magellan ft is 12,159 miles, 
and via the Panama Canal it is »,- 
814 miles. A 10% knot 4,000 ton 
freighter could therefore save 14 days, 
by using the Panama Canal and while 
her toll charges would he about $3- 
8«0 she would still save quite a re­
spectable sum.

[j with the transatlantic or 
jshed steamship lines which White Lead ground in Oil:

pure ton
Suez Can

Decorators’Bought Two Steamer*;'
fiiuHng thë' year the directors Issued 

£70,000 five-year six 
secured by. £734,000 
mortgage bonds of the steel company 
arid £ 200,000 first mortgage bonds of 
the Cumberland Railway and 
Company belonging to the coal 
pany.

These note* were sold in order to 
provide In part for the

lots Pin 8.10 8.75
Whiting,

Putty:
Bulk .....................
Bladdery In bbls.

0.70per cent notes, 
consolidated .. 2.30 

.. 2.80
thereto 2.70remains one

als with 3.00money pro­meut in. Phi la. onarrange their holdings 
that they will be divisible by five, to 
facilitate the exchange, there is no ob­
ligation on their part, and a share­
holder having less than five shares 
should send in his certificate to the 
Prudential Trust Co. 
the company’s circular, whether or not 
he has "made the suggested “evening

600,007 627,862 Cement and Firebrick:
Canadian Portland in

bags per bbls. ______ 1.55
File bricks per 1,000.. 17.00 
Fire clay, net ton .... 5.00

In Newfoundland .. 
Elsewhere.................

Jer. Cen.Coal 17 funds to put through the 
k to722,438,430 e cannot loo the national 1,70

31.00
10.00

Total FEDERAL RESERVE BANK83,641,387 80,285,438 
Assets.

Property .. . . $73.648.853 $72,036,173
Notes rec., etc. .. 150.762
Curr. ass................... 9,527,568 7,860,125
Def. charge .... 314,203 388,060

3,167 Y.moneys pre­
viously expended on capital account. 

Two thousand shares of
28, Thu.—Monthly earnings officially 

due, Erie, Canad. Pac., 111. Cent.
Monthly earnings officially 

due, St. Paul, S. L. & S. F., M.K. 
«Si T.

30, Sat.—Decoration Day Holiday.

1, Mon.—Supreme Court may adjourn 
for summer.

1, Mon.—U. S. Steel common sells ex- 
dividend 1% p.c.

1, Mon.—Penna, and N.Y.C. mo 
railroad earnings officially d

1, Mon.—‘Government cotton report.
1, Mon.—Amalgamated Copper 

nual meeting.
2, Tue.—Guggenheim Exploration an­

nual meeting.
2, Tue.—Monthly 

due. Rock Is la

mentioned in Varnishes:
Furniture, per gal .... 0.90 
Brown Japan, per gal 0.09 
Black Japan, per gal 0.45 
Carriage No. l, pcr gal .. 
Fure White Shellac 

varnish, per bbl. ..
Shellac

ANTI-TRUST BILLS
WILL BE DEBATED

i.. common
stock were issued in exchange for se­
curities of companies owning two stea­
mers for use 4n the business of the 
stituent companies.

New York, May 19.— At the clear­
ing house yesterday inc 
pers were signed by .

1,079 1,2029, Fri
corporation pa- 
officials of the 

respective New York City and New 
York State Banks, designated as the 
Federal Reserve Bank of New York.

The signatures are in alphabetical 
order, as follows:

National Commercial Bank, of Al­
bany—James H. Perkins,
W. W. Batchelder, cashier.

hirst National Bank, Syracuse—A. 
VV. Hudson,
Tefft, cashier.

Marine National Bank. Buffalo—I,. 
H. Goethoefer. vice-president; H. 1\ 
Clement, cashier.

National Park Bank, of New York__
Richard Delnfield.
Ewer, cashier.

Irving National Bank of New York— 
R. F. Grant, president; H. E. Ward, 
cashier.

1.00up.
1.35Gives an Exarriple.

en in such an event 
liy the following ex-

I
1-50What will happt 

is best explained 1 Washlhgton. D. C.. May 19. — De­
bate on the three administration 
Trust Bills start to-day in the 
and House leaders

83.641,387 80,285.438
. 1 .80ample:

“A” holds one share of Richelieu & 
Ontario and sends in 
Prudential Trust Co. for exchange. 
He will receive in return one 7 per 
cent, cumulative preference share of 
Canada Steamship 
will remain entitle

House,
. tl_ sa.v they expect to

end them to the Senate not later than 
June 1st.

The Interstate Commerce Committee 
has reported favorably on the Wrey- 
burn bill for federal control of rail­
road stock, and bond issues. The 
committee. In its report, strongly 
dorsed the personal punishment divi- 
Sion of the bill. It is believed, how- 
ever, that this bill, along 
Clayton Bill, will be modi 
passage.

The Interstate Trade Commission 
as it h IS thought’ wi,‘ be Passed just

ish, per 
Floor Var 
Stove pipe

Quotations on Montreal Real Estate .............. 1.50 1.65
3.00

same to the CONSOLIDATED GAS CO. • • 1.76 1
varnish, dpresident ; nthly

Quotations for to-day on Montreal 
real estate, . the Stock Exchang 
partment of the Montreal Real Estate 
Exchange, Inc., were as follows: — 

-FT . Bid.
Aberdeen Estates.............. 105 J2f,
Beau din.. Ltd.................... 291% 299
Bleury Inv. Co...................... 85
Can. Con*. Lands. Ltd... 6 14 %
Credit National................. 141 144
Cote St.. Luc Land &

R. Inv.v>w
Cartier Realty .. ..
Central Park^ Lachine . 120 145
Caledonian Realty, com. 20 23
Charing Cross Industrial 

Quotations for to-day on Montreal
Com., 6 p.c......................... 44 44^

C. G Cottrell Ltd., 7 p.c.
Pfd.........................................

Corporation Estates . . 7^^^95|
Crystal Spring Land Co. 74
Dorval Land - Co:.......................
Drummond Realties. Ltd. 100 115
Dominion Rçal Estates 75 86
Daoust Realty Co. Ltd. 75
Bostmount Land Co. . . no 120
Falrview iiuid Co............ Ji5
Grpat<* Montreal Land

Home Land Co., Ltd.... 80
Iiriprpved Realties, Ltd., 75

l>o.. Common........................
K. * R -Realty Co.

landholders Co, Ltd. .. 99% J05
La Socfelt Blvd., Pie re. 16!
14 Compagnie de» Ter­

re» de Ciment................
Le Compagnie Nationale

de L-EEnt...........................
La Compagnie Montreal

La Compagnie "d'immeuble 
.;Daion, Liee. ..
La Compagnie Immobll 

1ère du Canada Ltee. 75
Wohlne Land Co.............. J 00
Longueutl Bea' Co. .. 100
Î4 .Salir Ree:,.....................
Mutual Bond £ Real tea

Corn of Can.....................
Mountain Sights. Ltd. .. 60

Tr 3°*? W? Arine* • • <o
Montmartre Realty Co. . 10

Debentures Will Be Convertible at 
Option of Company in Three

New York, May 19. — The Consol-" 
idated Gas Company to-day filed a pe­
tition with the Public Service Commis­
sion for authority to issue $25.060.000 
five-year debentures bonds and also 
$25.000,000 additional capital stuck to 
be used in redeeming the debentures.

These debenture bonds are convert­
ible nt the option of the company. In 
three years, or on any interest date up 
to five years.

The bonds are to be in $500 d“iiom- 
inations and multiples thereof, and to 
bear interest at 6 per cent.

03,00
Montreal Deb. Corp. Pùl.

Do., commmon..............
Montreal - Edmonton 

Western Land & Inv. 
Co. of Canada.............

85 85 t)Lines Limited and 
d to the proceeds 

of the sale of 1-5 of one share of pre­
ference stock and 2-5 of one share of 
ordinary stock of Canada Steamship 
Lin

Glue:
French medal ..
German ..............
Canadian...........
White pigBfoot .

Pine Tar:
Half Pint Tin

vice-president; E. T. $per lb. 
12 0.15
12 0.17
10 0.20 
12 0.15

45 50

h
$

95 99 PLimited. eavnin
Aftc

officiallyngs 
& W

3. Wed.—Tenn. Copper dividend 

5. Fri

Montreal Western Land 
Ltd...............

r the exchange has been com­
pleted, say in thirty or sixty days, 
these fractional shares will be put to­
gether into one lot-and sold, and the 
cash distributed to shareholders in' 
proportion to their equity in same.

with the 
tied before

nd. L.100 president; M. E.Land Corp.
Montreal Factory 
North Montreal

Ltd.............. .
North Montreal Land Ltd. 160 
National Real Est. & Inv.

Co. Pfd. ..

5185 s per doz ____

CHEMICALS AND 

Acide:
Acetic 28 degs. bis...............
CaU8füoCb soda, domestic,

7oT76ndrUmS- 60'i

enror snmuiate<* «.«s 
^3|C'~ .... 0.«6 

Jorjalic H to 20 dees. 0.01*

0Mwi>. c.’,. V. ;;.....  ••<**
Powdered 
Rfanuiar 

Oxalic ..

0.8080 85
-New I in von monthly 
report officially due.

8. Mon.—Copper* Producers’ report.
8. Mon.—Government grain report!

10, Wed.—United States Steel unfilled 
order report.

DYESTUFFS.
.... 115 135 st95 100I fe180.. 75 104 There; were present during the pro­

ceedings, VV m. Sherer, manager, and 
Wm. J. Gilpin, assistant

Union labor members of the new 
House have prepared a substitute pro- 
2?*°" V; that clause in the Clayton 
bill dealing with labor unions. This 
substitute would give the 
emption from prosecution and 
is some suggest! 

be

to
89W MISSOURI PACIFIC75

Do, common 
Nesbitt Jleiggh
L’Union de l'Est___
Orchard Land Co. ..
Pointe Claire Land .
Q *ebec Land Co. .. .
Rock field Land Co. .. 
Rlverview Land Co. .. . 100
P.iVermere Land Co. ... SO 
Rivera Estate* ....
Summit Realties Co. .. loo
St. Andrew's Land Co.............
St. Denis Realty Co. ....
St. Lawrence Inv. As

Trust Co,...................
St. Regis Park ...............
South Shore Realty Co.. 43 
The St. Lawrence Blvd. 

Land' of Canada .... 143
Trans. Bldg. Pfd..............
Union Land Co.................
Wetworth Realty ..
West bourne Realty ___ 75
Windsor Arcade Ltd., 0 

p.c. Pfd. with 100 p.c.
bonus .........................
Trust Companies:—

Crowh ...............................
Eastern..............................
Financial.........................
Montreal............................
National .. .. ....
Prudential...................

Bonds:—
Caledonian Realties Ltd.

p.c. bonds................... z
City R. Inv. Co. Bonds 
Mardi Trust Gold Bonds 92 
Montreal Deb. Corp. 6

. p.c. deb..........................
Trans. Bldg., 7 pc. sec.

Mort, bonds .. ....

0.02%manager, of
the New York Clearing House 
dation.

10 0.02%12% 17
5b 9:; st

Director Confident That Satisfactory 
Financial Arrangements Can be 
Made.

The notary officiatin 
Clarence E. Bacon, of the 
House.

102 mg
Cle

tounions ex- RUMELY COMPANY125 0.03%150 OHIO COAL MINERS Hias there 
on that the Clayton 

shoved by the Senate, la- 
.... .. are beginning to hope 
that they may succeed in getting the 
exemption they ask.

It is considered certain, however 
that I'resident Wilson will oppose any 
changes giving labor a more explicit 
exemption from prosecution under the 
Sherman law.

125 128 GO OUT ON STRIKE. $814 25 On Tuesday, at an informal meet­
ing at the Clearing House the

Bill may 
bor leaders

New York, May 19.— 
meeting of the Missouri 
tors yesterday afternoon, 
nounced that no definite pin 
Kuhn. Loeb and Co­
at the meeting.

The committee, consisting of Geo. .1. 
Gould and Thus. L. Chadhourno, Jr., 
reported the pro 
made in negotiati 
bankers.

A director said that satlsfactor 
gross was being
was confident that the hunkers Would 
take hold of the Missouri Pacific in 
due time. He also said that the re­
ports presented at the meeting with 
respect to the agricultural outlook 
in Missouri Pacific territory, and with 
respect to conditions generally affect - 

property, were gratifying, 
board was well pleased 
k.

150 0.70150% After a special 
; Pacific direc- 

it was ari­

sen ted

laiMerely Matter of Short Time When it 
Will Disàp

selec­
tion of directors for the Federal Re­
serve Bank will he discussed. Meet­
ings of bankers in group two and 
three will he held later in the week..

30m. • 80% 0.05Columbus, Ohio, Ma 
declaring a strike of . 
in Ohio went out from the headquar­
ters of District number 6. L’nited 
Mine Workers of Ameri<

19.— Orders 
coal miners

75% Y
allpear In International 

Harvester.: 0.021 50SO 807* 0.07%n‘e Gli
74 5.7581 1105 7.26Boston, Mass., May 19. — Certain 

Hagtern Interest»..connected- with 
Rumely Co. claim that it is merely a 
matter of a short time when that com­
pany will disappear into the Internat­
ional Harvester Co. 
tlon would be on fairly attractive terms 
it is claimed for preferred Mockhoiders, 
but presumably the

ca, here to- ai:80 7.30 7.3510 Lethe 0-07
It Æàe deK- drums !

Swear, •• °02* •>•»*

-2° crystals .. jV
Powdered .. J'f

-red .7 ' 
lump ..

7UIn- ground ..

3=V™"
ill? 8alt • •
AiZm,°ny oxld*
Ar»©nic red .
S,01». red ..

tonUm' Ohl0r^. per

'chlZ!°n,‘ R”»" 7.... 4.00

ambicr,, ;; •••• ••••. 0.02

RAILWAY EARNINGS STILL
SHOW LARGE DECREASES.

75 99 0.10Union officials to-day began paying ' 
strike benefits of $3 per week 
member of the organiz 

The mines have been 'closed si net 
April 1st by'orders of the operators.

Po115% gross which it had 
ng with that firm of

0.40
0.00.... 175 95 INCREASE IN NEW

STEEL BOOKINGS
’ 103- For fhe second week In May there 

in tbe
>ry
th:iit he80 was an aggregate falling away 

revenues of the three great Canadian 
railways of $626,215 or 14.9 per eent-

nnd $919.954, or 16.4 pe 
last nine days of April.

The returns for the three systems 
in tlie second week of May. made 
publie- yesterd

This consolida-made, and 0.3229
0.3249% Sal72 76 0.31B£BflBœii8iifflaa«t«itge8ee»»&ewwi*Htiüiij

1 Dividend Notices \
- æœmœœefflœefflBeffifflfleMffiMSiWHiiaeiae

LAKE OF THE WOODS MILLING 
COMPANY.

70 89 mpared with $684.461. or 14.2 per 
in the first week of the month 

r cent, in the

Pittsburg. May 19.—A leading Pitls- 
burg district steel trade interest says 
there has b<ien a rather pronounced in­
crease in new booklngs'during the past 
ft w da>*. and that this trend is ex­
pected to continue until July 
the usual midsummer lull occurs 
, Thh authority also state that there 

It is believed that the conditions is no likelihood of any advance in 
will leave the holders of the $25.000.000 Prices „.f finished products even ,r 
notes to see the advisability of depos- 1’usiness increased greatly because 

them under the offer recently consumers are now familiar with for 
.tueby the company. eign prices, while there can be no fUr-
rhe special committee will continue ther appreciable deeflne in nrieea i,„ 

to negotiate with the hankers, and at cause they have already 
its next conference will report on the point where there is little 
deliberations of the board at its meet- profit.
Irw this afternoon. "The country hntt been Ilyina
relL re director» will be ration» »„ f„r as the steel trade
called together again to conelder a cerned." says this gentleman 
miest1 , T lhe co"lmlt",<‘ »n the the better outlook I» only a result of
wUh the bankere “ “e«oli‘ulun> " ”at“ral demand that could not he
with the banker». .... hold off any longer."

100 0.31It common ntcck 
would receive little consideration 

On the other hand. Chicago officials 
of International Harvester say there Is 
nothing in this rumor and that the big 
Harvester C„. has no thought of at* 
willing the smaller concern, even If it 
could do so without Incurring Wash- 

The rumor sounds 
lane hie because President Punk of 

the Rumely Co. was formerly a high 
official of International Harvester 

ln " sens" I'»' International Har­
vester Co. loaned Mr. punk to the 
Rumely Co hut this. It Is asserted was 
for the good of the general agricultur­
al implement situation and not with 
any purpose of later seeking Z\rZ 

Theie can l>e no question thnt ok sorption of Rumely by InterïnLnnl 
Harvester would be an exeeflem iT
.hm oMhe former eom.^L'rr^

126 3.46
0-22 0.80

• 0.42 0.65
7165

76 100 ing the 
that the 
the outloo

80 84% 1.65I, when were as follows: 
1913.

iT 1.76111 sod
( ■ 1 • R- - $2.233,000 $2.627.000 $394.000 

T. II. 945,082 
C. N. R. .

■ 0.02% 0.03
• 0.07% 0.09
• 0.10% 0.10%

• 0.09% 0.09%
• 0.06% o.oé%
• 0.05

. 110 112% Sul|160 16290 95 1,11,104.297 159.215
407.200 480.200 73,000

. 135 138 S'il]
Notice is hereby given that 

dividends of 1% p.c. or the Preferred
the Common 
—7 xVoodS

181 200c............ 85 th221 223 Sul]

Sun
Tkri
Tin

Totals . $3,685,282 $4.211,497 $626.21590 93% In Stock and of 2 p.c.
Stock of LAKE OF THE 
MILLING COMPANY. LIMITED, have 
been declared payable on Monday. -lime 
1st, 1914, to Shareholders of record at 
the close of business on Saturday, May 
23rd.

100
0.06106

MONEY TO COMPLETE
UNDERGROUND RAILWAY. • 32.50101% reacjied Q 

margin of75 35.00 
5.50

0.04% 0.04% 
21.00% 22.00

8097 100 5.3580% 82
100 Frankfort, Germany, May 19 

Gazette says that the municipal 
Vienna has decided to borrow 37 

Kronen, 160.000,000 of which 
needed to complete the underground 
railway now in course of construction.

76 Tiic102 on half 
is con- 
* “And

Arcl
Fuel
Fuat
Fust
Indli
Sum

llty ot 
5,000.-

90
48% 49 1. r.oBy order of the Board.65 Br.000 l.OQ10% R. NEILSON. 

Assistant-Secretary.80 92%

z First insertion.

> Gem
Brill

t»

1


