F EBRUARY 24, 1011

THE CHRONICLE. 285

evidence of careful selection of risks by the Com-
pany and 1s an excellent aid 1 the bmlding up ot
policy-holders’ surplus.

Aesets of the Company have been added to by
$108,000 during 1010 and now reach $2,127,823
Reserves, on a more stringent basis than that re-
quired by the Government, amount to $1,731,500
Surplus earnings for the year were $03,000, the net
surplus being mcreased by 33 per centito $384,753
Ihe whole showing appears to be one upon which
those responsible for the Donimon Life may be
congratulated.
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FIRE PREMIUMS ON THE PACIFIC COAST.
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The Bank

Notes on Business.

The agreement by which the Umon
Bank of Canada takes over the Umted
Empire Bank has now  been ratified
by the sharehiolders of the latter bank
and the formal notice of mtention to apply  for
approval to the Governor an Council and Treasury
Board, through the Mumister ot Finance and Re-
cenver General, appears in the Canada Gazette,
Messrs. George P Red, E. A, DuVernet, K.Cs;
and Samuel Barker, M.P., are the new directors ot
the Union Bank, who will be members of the
Ontario board of that mstitution

Merger.

In a recent ssue the London
Post  Magazine  devotes  a
leadmg article to the question
of msurance prospects an (an-

Insurance Prospects
in Canada.

vda and  particular!ly Life nsurance  prospects —
from the Brtish pomt of view Ihe Post Maga
zine takes a ]c.._M_\ favorable  attitude towards
Canada as ficld of operatt for Brinsh hfe
COMpPanies. It pomts out that mmigration nio
the Dominem s of ™ elect” Tives, for the most part

insurable, but etther unmsured or under msured.
After surveying present condiiions m the Dommion
the Post Magazine proceed

Enough has been said to demonstrate that, for pur-
poses of insurance of all deseriptions, and of the invest-
ment of insurance funds, unique opportunities are now
open to British companies whose directors and executive
are sufliciently far-secing and progressive to recognise
avenues of future relief to the ever-inereasing competi-
tion in the home sphere.  With an effective investment
yield of one per cent. above corn sponding home rates,
the extra cost of operations on a broad basis might be
expected, with prudent and careful management, to be
more than covered when once initial ecstablishment
charges had been met

review of British
results

I'he annual

Marine Insurance arine

msurance

Results. the London Economist shows
that the complete 190G hgures

are  the be presented  for several  years I'hat
there 1s an clement of hope 1 the new co-
operation ol underwriters  and  the  various
wwreements  recently started, says the F.conomast,

mnot be demed, but it s extraordmanly chfficult
to make agreements ol thi kind elfective, and
it the higher level of rates ha
for a year or two longrer, on
that the comparative
to be repeated i the tuture

been mamtamed
would hesitate to say
prosperity « t 1o 1S going

So lovg as the num-

her of brokers continues to crease and competi-
tion among  them  grows keener, the desire to
force rates down to a bare mummum must contimne
' onlv possible  remedy s an underst indmg
1 underwriters and in the present organization
ol farine nsurance arket cuch unde tand
mes are only  too easily  broken the
gur ! qoht  companies, the | 2 hnd
that a lo of 480,000 on e 08 nt Wis
turned to a profit of £85,000 on the 1000 account
Unfortunately, so far as they g the
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vear and it does not look asf tl final results
would be as satisfactory At the same time, say
the Fconomst, if only the u derwrit agree
ments can be kept unbroken d the p ure of
rate-cutters resisted, there 15 no rea ivounder
writers should not begmn to make money  agat




