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v ss*i’ bancs Co.—Continued.Soutint' PROFIT AND LOSS ACCOUNT.

Ainounl I «inferred to Stuff Pension Ftin.l in 1er ma of 
resolution (if general meeting held 3rd May, l!*0.i .. f

‘ ho’,00»
150,000

Balance I- light forwar.1 from last
"gV,;, , Fund ........................-,......... I904-920

gharri -l-W life lionus. instalment 
....................................................... HO,non

Balance > terest account, after deduci
ng the amount» due to the life and
other f' .....................•••"•;.........*

Amount Ir.n-ferred from Fire Account

Dividend declared Hrd Muv, 1005........................ .
Shareliuldere’ life lionus (1901-5), 5tli instalment ....
IMvi'itri'l ilvclared 12tli Uctvl**r, 1VU5...................... .

$0114,020 Income tax, alter deducting amount applicable to life
and other accounts........................ *...........................

Allowances to fiamilies of deceu-ed olticera ................
HOS.SOO Comptav's moiety of assurance |iremiuma of stall ....
600,050 Agents’ and other balances irrecoverable ....................

Less on 1 xchunge.......................................... .............. ;•••
Ilalance at creilit of this account as |*r balance sheet 1,.110,010

28,780
4,250
5.880
4,860

10,075

$1,989,66081,029,860

Head Oflici for Canada, Montreal. HOIlEItT W. TYltE,
Manager.

of the Tariff Offices’ Association, liotli home anda member
foreign. For 11 long time vast the company has been aas-i- 

the other tire offices In their foreign depart- 
Thls has worked well in presenting ruinous cotn- 

thit what was good

LONDON LETTER.
London, 19 May, 1906. dated with 

menls.
INSIIIANCK. petition abroad and It was soon seen 

I in the foreign department would also be good In the home
weeks back the Centraldevelopments of the warfare In connection 

«ah the New York Mutual s British business has provided 
11s with a topic and strong local Interest all the week. cany 
The full fruition of Mr. llaldemau's work now appears '» T|lf, o„trafs losses In connection with Han Francisco are

of the North British k ] eatlmatej at nut more than fifty thousand dollars—a 
matter of 6V4 per cent, of the company’s premium Income.

s vtl'jn. As 1 have Indicated some 
joins the Tariff Association on

out all Its moral as well as Its legal obligations.

The recent
terms which allow It to

his appointment as joint manager

British & Mercantile moving, It Is alleged, in r- 
widespread desire amongst British pollcy-hoM- 

sound home offices considers itself fully 
bid for the forty-five million dollars

North for week endingMomkkal Clkakiko Houhe.—Total
1906—Clearings, $26,743,036; corresponding weeksponsf* to a 

en to transfer to May 31,
1905, $22,033,097; corresponding week 1904, $18,443,218.justified in making a 

of New York Mutual business In this country.
declares that the success of the circular 

the North British tu the Mutual policy-holders 
fully equal to hla moat sanguine anticipations, 

other hand Mr. Hogge, the gentleman who has

A Ykaii’s Ft rim.—A Blue-book concerning the Ares In 
England and Wales during the year 190H gives the follow
ing figures—Rateable value, £189,454,034; flic brigades, 
1,903; firemen, 25,637; cost to rales, £503,732; fires, 
15,286, damage, £2.329,828; death, 185.

Mr. Haldeman
issued by 
has been 
On the
succeed' d Mr- Haldeman as chief of the British branch » f 
the New York Mutual, declares as enthusiastically that 
crowds of Mutual policy-holders have written In and No “FinK-Pnoov" Building.—Uscturlng on Hre, fire
called upon hint to express their strong Intention of RlsUg and Fire Extinction,” at the Society of Arte, Pro-
slanding by the old company. Where Mr. Haldeman points j lessor Vivian B. Lewes said there was no such thing as a

desk piled high with registered letters containing fire-proof building- That had been made manifest, ho 
Mutual n- -licit* sent in to be exchanged into No.th British said, In every great fire during the last twenty-five years.
,outra. '- Mr. Hogge directs attention to another dess Neither was there any such thing as fire-proof material,
piled equally high with letters of encouragement and sup- Granite and atone splintered, marble turned Into lime 
port fur the New York Mutual. bricks fused, and Iron and steel melted. It was far more

In the ihick of the fight as we are now, one cannot say ; important to use a non-inflammable substance than any
supposed fire-proof substance. In the great Crlpplegate 
fire of six years ago the so-called fire-proof buildings offs.- 
ed no resistance, and It was marvellous how the fire spread 

In spite of that lesson, however,

to a

how the matter will end. On the one hand there is no 
doubt that a very large number of the Mutual policy
holders are deeply concerned about recent developments 
la conn- lion with the financial side of their company. On 
the other hand, however, attempts to move policy-holders
out of one company Into another are very difficult to ! ej aj| over that urea, 
engineer when both companies are Important corporations there 
and wh'-n the game Is being played with clean hands

over the great area.
buildings of precisely the same character had been ereM- 

and he ventured to predict that If 
was another fire there the destruction of property 

would he as great as before. Stone staircases could not 
At t! annual meeting of the Central Insurance Com- bn relied upon, la-cause directly the flames began to play

psoy !,< Id this week with Mr. Walter Chamberlain in round them they splintered. To render them at 111 rv
the chair some very Interesting testimony was given about liable they should he erected on Iron grids. A pat nt
the pc- res of this young company. A special point was was taken out over 300 years ago for rendering wood n n-
rnde «! the large amount of re insurance given ..way. In Inflammable, hut It was only within the last fifteen years
1904 ||„ proportion was 52 per cent, of the total Income that the true way had been found out. Ihe protection 
wMlit lust year It was 56 per cent. By this policy Hie afforded by wood so treated was enormous In conclusion
losses In the case of the San Francisco fire have been ren- . he complained that the regulation for making scenery of
isied iery small for this eompiny. The Central Is now | fire-proof material was frequently evaded -Exe.


