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to be an average of $26 per mile, while the net gain 
of 90,509 miles in October was over $40 per mile, 
anti the gain of the roads all of which show an in­
crease over n)02 averaged $60 per mile on a mileage 

I of 70,723 miles. We cannot regard these figures 
as evidence justifying a pessimistic view being taken 
of the railway earnings exhibit for October last.

Turning from the details of the Oct ,,rr earnings 
alone to those for this year from January 1 to 
October 31 we see still less cloud in the railroad 
sky. In that period this current year only 4 rail­
ways out of 71 show a decrease below the returns 
in same period 1902. The aggregate of those 4 
decreases amounts to $773,066, while the aggregate 
of the increases of the other 67 roads was $66,664,- 
328, which equals an advance of 11.59 per cent, on 
the total in 1902. The net increase this year of the 
whole 71 roads was $65,891,262.

The following table has been expanded from data 
in our contemporary’s last issue :

trafth receipts month after month regularly. We 
should consider such expansion the sign of some 
extraordinary conditions being in course of develop­
ment rather than the normal circumstances of rail 
w,n business. There must he a limit to such 
growth of traffic. When this has been reached it 
provides a datum, the variations from which max 
he judged relatively according to their extent and 
nature to he signs of recession in trade activities, 
or advance, or, a steady maintenance qf favourable 
conditions. There is indeed a period arrived at in 
a country's commerce when it is a more healthy 
sign to have a restriction put upon production than 
(or it to go on until a "boom" arises which foreruns 
a collapse.

The table to which our able contemporary refers, 
when analyzed, yields us the following results: Out 
of 72 railroads in the United States, only 20 show 
a decrease in last October below the same month 
1902. and we find the aggregate of those decreases
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