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I6TH ANNUAL REPORT

FOR THE YEAR EMU SO HIST DEV EM HER, 100‘i.

\ Ell’EHniTIKE.INCOME.
1902.

Ma'urv-I Endowments and Investment
Policies nml Annuities.............. .

I IN nth Claifn* .............. .......................
$ 1,054,815 72 Divi Ion 1- to Policyholders and 8ur* 

render Values ........ ......................

w 1902.
jlfl Premiums on N< w Policies 
Jlet Uenewal Premiums........

.. $217,160 56 
,.. 837,665 hi $ 88.653 50 

171,965 20

62,937 93
I tal Net Premium».............

186,074 11Intete '

Total Payments to Policyholders
Expenses and Otlice Furniture..........
Taxes.....................................................

I Dividends to St.tvkholder*.................
! Excess of Income over Expenditure.

Total.................................................

$316,656 63 
291,412 41 

8,857 67 
21,1100 00 

600,063 12

$1,240,880 83$1,240,889 83Total Income

M iIIIMTII S.A8NETN.
1902.

Policy Rrserves (Government Standard)...............
All Other Liabilities.................................... .. ...
Surplus on Policyholders’ Acct. (including Capital 

Stock Paid I p, $300,000)....................................

1902.
M i \ \\ Debentures, Hon la and Stocks...............  $ 2,435,822 89

1 in Dvlientures, Bonds and Stocks................ 25',800 00
971,978 41 
46,2 *9 80 

330,328 29 
6,605 77 
6,643 81 

59,860 79 
216,142 49 

75,926 94

$4,406,329 19

$ 3,753,892 00 
45,318 63

607,118 66
1Real E-tale............M>utinges on 

II» al Estate.,
Loam "ii Policies and Life Reversions..............
Urti • Furniture, less 20 p. c. written off................
Agents* Current Accounts...........................................
Inieie-t Due and Accrued..........................................
Net Premium Outstanding and Deferred................
Cash ■ 1 hand and in Ranks...................... ................

$3,400,329 19

NOTE:-
Fur.S. vurity of Policyholders the Company hoi,Is

*(a) Mirplus as aliove.......................... ............... «
! 1 Reserve as above..........................................
o I ncalled Capital Stock................................

T 'al Security to Policyholders............. ..........

Applications received for insurance during 1902....$6,512,336.00
New Assurance* i*-ued during 1902 ...................... . 6,082,336.00

(Using an increase over any previous year of 
more than $1,000 "00.00).

In*u ranee in force I Vcein her 31st, 1902............. 30,162,883.03

...$ 607,118.50 

... 3,753,892.00 

... 1,200,000.00

$5,801,010.60

At a s 11 lise* 1 non l meeting 1/ the Directors, the followin' offi­
cers were eleolc 11—President, Hon. Geo W. Ross ; First Vice- 
President, Lieut-Col. II. M. Pellatt 1 Second Vice-President, 
Lloyd Harris, Esq.

Low death rate, low expense ratio, and high interest earning 
power, all demonstrate the sound basis on winch the company is
doing business.

A f ill report wdl bs sent to all policyholders. 11 loklets 
regarliog the i isurnice p*a is of tht Oomp-iuy an 1 c »pies of tiie 
an mal rejiorl can h • ha l by appheati in to Head Utli le, Toronto, 
or u any ag-ni of the Company.

Thii Company is the only one in Amer oa 
which oilers Special Advantage! to Total Ab­
stainers

Till" <li"»th l<H, for lilt ynr w.h e*eee,lingljr low, Win* only 
|S.Mi |. r $1,000 «f in.uimnac, while in the letnprrnnue Section 
itw«- ,-,ly *1.66 per $1,0(10 of in*iif.no». The erernge rale of 
inlere- -ri the mean .mount of *11 inveetel u,wt, (le-lger v.lue) 
iv 5 OS |-er cent.
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