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MEW «SALAUD OOTEKXMENT INSURANCE.

Ihc report of the New Zealand ( kivcromem In­
surance Office for the year 1899 states : During the 
year, 4,7114 proposals were dealt with, of w hich ,t-5f‘5■ 
assuring the sum of £740.8.18, were completed. The 
annual premiums on these new |H>hcies amounted to 
04,093, in addition to sing e premiums for 11.704. 
The total number of new policic- was 4(13 in excess 
of 1 he previous year, and the new sum assured Ci*. 
939. The income of the de|«rtment for the year has 
been 088.tot for prremiums, and £133.4(1(1 for inter­
est; making, with other receipts, a total of £441.5(19. 
which represents an increase , f Cl 1.441 up m the total 
income of the previi us year.

Cla ms and Expenses.—Two hundred and eighty 
policyholders died during the year, the claims 

ii|Hin their |ioliries amounting to £95,344, which was 
£13,768 less than was paid on this account in 18)8. 
anil considerably less than the amount expected I'wo 
hundred and twenty policies matured during the year, 
the total claims in this resjicct amounting to £(1(1.747. 
This item , f outgo is naturally constantly increasing, 
and, being practically known in advance, it is |H>"ih!.- 
to make the necessary provision for it without any 
strain whatever on the resources of the Department. 
The disbursements on account of commission and 
management expenses shew a reduced percentage, the 
rat:o of exposes (including the Ian I and income 
lax) to total income now standing at 14.15 per cent . 
as against 14.34 per cent, in 1898, and 14.80 per cent, 
in 1897.

The total increase in the funds during the year 
amounted to £150,547. of which £1441*1 was carried 
to reserve, and the balance of £136.147 ad led to the 
Insurance Fund, which now stands at £4.997.081 The 
Department having now bee 1 in existence thirl' 
years, it will he of interest to trace its progress in 
the accumulation of fun Is, and, in other respects, 
for inch period of ten years, as shewn in the following 
statement:—

No.

ipic-tion of war risks, as many of its policyholders 
were likely to engage in the war, and abdications 
for insurance were received from those actually pro­
ceeding to the front. In such cases, temporary as- 

for two years were granted, at a uniform 
rate of £6 1 os. |ht cent. |>er annum, the Jiolicies being 
limited to £450. but no restrictions whatever were 
imposed iijion th ise already in-ured : and I am happy 
10 s.av that, up to the date of this report, the Depart- 
iii nt has bad only two claims directly traceable to the 
effects of the war

After consultation with the latndnn Actuaries, and 
a thorough consideration of the matter in all It* 
hearings, it was decided to place the 1 remium-retrs 
upon a 3 t-4 per cent, basis Complete new tables 
,,( premiums were consequently formed, and applied 
to all new business after the 31st December, 1899 
Now that the valuation of ex stii-g business and the 
premiums for new business are both placed tinon 1 
t t -4 per cent, ba-is. the Department’s financial posi­
tion i- greatly -Ire gt' rued, and I confidently anti­
cipate the best results for the policyholders.”
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SAFETY IE RAILWAY TRAVELLING.
It is a curious fact that whereas the assumed exces­

sive dangers of rai'wav travelling first brought acci­
dent insurance into existence, the experience of the 
past fifty y ears g, es to show that a man is less likelv 
to come to harm journeying by rai1, say from Lon­
don to Brighton. than on a short pedestrian excursion 
through the metropolis, -av from the Hank to Charing 
Cross. Wilhi lit wishing to detract from the great 
organizing ability, the -kill and the forethought with 
which the traffic arrangements of the iron roads of 
the kingdom are administered, there can he no doubt 
that the -tricl supervision exercised by the fiovrm- 
ment over the working of our railways, and the heavy 
penalties that, in the shape of damages, accrue in 
the event of accidents involving loss of life or 
serious injury, have done much to ensure the safetv 
of the public. Whatever the explanation, the pleas­
ing fact remains that railway travelling is hy no means 
the hazardous proceeding the pessimistic prophets of 
the early fifties foretold.

According to the annual report of the Board of 
Trade in regard to railway accl lents, the killed and 
injured among railway passengers in 1899 were as 
follows:—

Accumula - 
ed bunds.

Vcsr Policies in 
Force

Premium
Income

£ £ £
1*79.... 10,22.1 1,726,100 118,200 16,700 171,900
1889.... 27,218 7,600,600 218,800 81,400 1,582.400
|s99.... 19 166 10 141,700 28 1500 111,500 2 997 700

Triennial Investigation.—The triennial valuation of 
the liabilities has been completed, and tile report of 
the Department's Actuary is appended. Before the 
basis of valuation was finally adopted, the advice of 
the Department’s we’l-known Consulting Actuaries 
in London was sought, and these gentlemen (Messrs 
Ralph P. Hardy and ( ieorge King) asqtiiesced in the 
view here held that the valuation should he mule 
upon the basis i f 3 1-2 per cent, interest. The valua­
tion was accordingly made upon that basis, the re 
Milling surplus of £ 146.600 being converted into re­
versionary bonuses, and the certificates have been 
forwarded to the policyholders. Although, bv valu 
ing at 3 1-4 per cent., and also making strong re 
serves in connection with the investments, the bonuses 
suffer a slight temporary reduction, it is f it that 
undoubted security is the first th'ng to he considered: 
and. under existing circumstances, the course now 
adop'ed must inevitably tend to develop the best in­
terests of the policyholder».

The Commissioner. Mr Richardson, in his conc'ud- 
ing remarks, says : “The war in South Africa 
pcllcd the Department to face, for the first time, the

I'a-eengrrs:
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Tlic-e figures have, however, to he judged in con­
nection with the mmdiers earned hy the railway* 
during the same period, and when all the accompany­
ing circumstances—not only the millions of travellers, 
bin the complex conditions of time and spare and 
the element of human fallibility -are home in mind, 
the ratios of fatalities end injuries work out at a 
scale gratifvinglv low. Exclusive of journeys of sea- 
son-ticket holders—a vast number in itself—the total 
'•umber of passenger journey* wa* 1,106,691,991 far 
the year 1890. or 41,780.875 more than in the pre­
vious year. Calculated on these figures, the proper.

cau«e«, including accidents 
f'-w tliflr r trn v >ft «f c*nf''B nr mi*e*»nd*c'. 141
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