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SMONEY ANDMAGNATE3
A Record Issue of Capital

T HERE have been several cables f romn London recently reporting the
failure of certain flotations, municipal and otherwise. But these are
only flashes in the pan. They look extremely small, when compared

,to the enormousý amount of rnoney subscribed for new issues since the begin-
ning of the year. If capital continues to be issued throughout the year in the
generous mneasure featured from January to April, the year of 1913 will stand
out conspicuously as one in which a record issue was made. The amount
subscribed for the first four months is no less a suma than $545,000,000. For
the corresponding period of last year it was $375,000,000, and in 1911, $425,'-
000,000. Last month's figure was $145,000,000, which is more than double
the amount subscribed in March, and not quite double that subscribed in
April of last year. In view of the stringency in the money market during
.the last six or eight months, these figures must be acceýpted as remnarkable.
They indicate in some mreasure the break-up of the diff iculty which the
Balkan wvar set up, and kept up.

Out of the $545,000,000 subscribed during the first quarter of 1913, no
less a sumn than $28,000,000 has been supplied to the Colonies. This is more
than haîf. For the corresponding month of last year, the over-seas Dominions
had only $100,000,000,.while in '1911 the amount was $110,000,000. Canada's
share is conservatively es 'timatect at $80,000,000 for the quarter, which is an
average of $20,000,000 per month. If thîs handsome average keeps up, we
cannot complain if now and then we hear adverse news of our new flotations.
Indeed, London bas done exceddingly well to raise such a large amount,
having regard to the fact that everything seemed to conspire against success
in new ventures. But 110w that the air is cleared, and the European markets
are again approaching normal, we may safely expect that London's practical
interest in Canada will be sustaîned, and increased.

Reliable evidence of the f act of a better money outlook is furnished by two
despatches from London. One reports that the new Chinese loan, $37,500,000
of which is allotted to London, lias been largely over-subscribed. The rush
for the prospectus has only been paralleled in recent years by the scenes
which attended the issue of the J apanese war loans. The issue was quoted
at one per cent. premium. The second cable reports.that sixty-six per cent.
of the Montreal boan of $7,000,000 bas been left with the underwriters. This
result is fairly satisfactory, considering the lukewarma reception lately
accorded new flotations, and the f act that this is Montreal's second applica-
tion to bondon within tbree moniths. The boan bears interest at four and
a haif per cent.
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Canada Permanent
Mortgage Corporation

Toronto St. - Toronto
Established 1855.

President-W. G. Gooderhan,.
First Vice-President-W. D. M'atthews.

Second Vice-Presjdent-G. W. Monk.
joint General Managers-R S. Hud-

son, John Massey.'
Superintendent of Branches and Secre-

tary-George H. Smnith.
Paid-up Capital.........$ 6,ooo,ooo.oo
Reserve Fund (earned) 4,000,000.00
Investmnents ............. 31,299,095-55

Depouite Received
Debentures lssued

<Associated with the abovýe Corpora.
tîbn and under the same direction and
management is the

CANADA PERMANENT TRUST
COMPANY

lately incorporated by the Dominion
Parliament. This Trust Company is
now prepared to act as Executor,

Adiistrator, Lîquidator, Guardian,
etc. Any branch of the business of a
legitimate Trust Company wili have
careful and promipt attention.

(Chf Office for Canada: TORONTO
ALFRED WRIGHT, Manau«.

IWH & MAULSON, Lînit.d,
Chhie Toonto Agentg.
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