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An Act to confirin the Navigation property and income of the
Grand River Navigation Companv in the Municipal Corpo-
ration ol' the Town of Brantford, and transfer to and vest in
the t:aid Corporation all the rights, powers, privileges,:and
imnunities which were conferred upon the .caid Conpany by
its charter.

W IIEREAS under the authority and provisioins of an Act of the 're=nrbl.
Pujliuament of this Province, passed in the thirtecnth and four-

teenth years of ler 31ajesty's Reign, chapter 151, anid entituled4 "An 1z, 14 vie..
J ct to authorize tlie rand Ricer Xav¡a(ion Company to raie 4,y wa.y -CIP 1

5 of oan, a certain sun of moncy, and jr other pitrpioses therein men-
tioncd," the Town of Brantford in the corporate capacity did, on the
thirticth day of Dccember, A.D. 1851, loan its credit to the said Com-
pany·by iesuing and delivering to it, debentures in sich suins as had
becn agreed upon between the said Comnpany and the said Corporation,

10 to the extent aud for the suu of Forty Thousand Pounds, bearing
interest at six per cent per aniumn, such interest being made payable
>eni-aiiiiually. and the princ ipal sui withiiii twentv yes.

Anîd wheieas, for the sccurity of the suid Town of Brantford against.
loss by its so loaniiing its credit, the said Act of Parliament enacts and

15 declares~tliat the said debentures shall have the sanie effect as a mort-
gage upoin all the property and incone of tie said Grandi River Navi-
gation Company, a ty reference to the said Act ivii more fully and at
large ilppear.

And whereas, the said Grand Ri ler Navigation Conpanly hnot only
20 misapplied the said debentures of the said owi of Brantford, contrary

to the provisions of the said Act, but neglectel to pay the iiterest
thereon as it becamne due according to thc ternis thereof, nîd the said
Town of Bran tford lias been called upon to p'y and lias paid large sums
of moncy on ac'count, and in satisfaction of' such interest, and has ailso
at the instance ot the sail Company redeeiet of the sait] lebentures,

25to the amount of £16,500, leaving the balance of the said £40,000,
still outstanduing against the said Towni of Brantford.

And whcreas, the said Town of Brantford secing no reasonable or
probable prospect of the objects for which the said Act was passed, and
the said credit loaned, being obscrved and carried out by the said Grand

80 River Navigation Company, and being desirous of protecting its riglits
and interests against loss by its iaving so loaned its credit as aforesaid,
on the twenty-tlir'd day of Angust, A. ). 1850, cauîsed a Bill of Com-
plaint to be filed in the Court of Chancery for Upper Canada, against
the said Grand River Navigation Company upon the said mortgage

35 security, and suchi proccedings were thereupon had in the said Court,
that by its 1ceree subsequently granted the said Company and all


