
No. 178.] BILL, [1858.

An Act to establish a Landed Credit Company in
Lower Canada.
TIIE REAS it is desirable to establish a monetary institution hie Freatible.

. securitv of which is based upon real property, with the view of
affording help and assisl!tnce to the agricultural classes, by granting
thern loans proporlioned to their requirements, and securing them a

5 safe investment for ilicir sa'vings; Therefore Hier M1rjesiy, &c., enacts
as follows :

I. A landed credJit society shall bc established in the manner lierein- Formation of
after prescribcd, of real property holders, who shall submit Ilieir Society.
)rolcrty to the provisions of this Act, with the view of contraction of

10 boans and of enjoying the adv:ntages confr-.rreçl upon them by this
Act; tie said Society shall he callpd the and shall be a corpoaite

corporation, and as such shall, while ibis Acr remains in force, have
continued succession and a common seal, with power to break, alter
and renew the same at pleasure, and may plead and be irnpleaded in

15 ail Courts of Justice and Equity in ail actions, suits or matters
whatsoever.

Il. Any real property holder whose property shall be valued at Members.
dollars, may become a member of the Society.

111. The ainount of the loan contracted from the Society shall never Amount of
20 exceed one-half of the value of the property hypothecated, as fixed at loan.

the valuation.

IV. If the value so estimated appear to the society to be too high, valuation
so as to compromise its interests, or if such valuation appear too lov, regulated.
then the society may cause anoiher valuation to be made by expeits, in

25 the form and manner prescribed by its by-laws.

V. Every member shall be bound to pay six per cent. annually on Interest at six
account of his loan. per cent.

VI. The Society may issue notes in such formi as it may think pro- Society may
per under its collective .narne. issue notes.

80 Vil. The hypothees of the said Society shall be in .executory form. Hypothecs.

VIII. The notes and letters of credit issued by the -Society shall be Notes: their:
signed by the President, Vice-President, or Cashier, or. by any one of f6rm and
theni: The notes issued by then containing-a promise to pay, any sum.
.of money to any person or to their order, or to bearer, although the seal
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