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i international Paper Corp. 
President Meets Provin

cial Government
1
I RUMOR THAT FIRM

WILL ASK $1,500,000

’ Graustein Admits That This 
Figure Is “Not Far 

Astray.”
z-

51
BY D. LEO DOLAN 

: (Staff Correspondent of The Telegraph- 
JournaL)

■

FREDERICTON, March 20—Presi
dent A. R. Graustein. of the Interna- 

» tlonal Paper Company, has been here 
and gone.

The conference with Premier Veniot 
and members of the Government and 
of the New Brunswick Power Commis
sion is now history, and yet no definite 

, announcement of the International 
■ Paper Company’s reported 

development in New Brunswick has 
; been forthcoming.

:

industrial

■
The conference today between Presi- 

. dent Graustein and the members of 
the Government brought about a most 
amicable discussion of various matters 
pertaining to the proposed development 
of the Grand Falls water powers.

DECLINE TO GIVE DETAILS.
The terms under which the Govern

ment can take over the properties now 
held by the International Paper Com
pany, as well as the quantity of power 
the company might be In a position to 
take in the event of the hydro devel
opment at Grand Falls being proceed
ed with, were discussed. But neither 

• Premier Veniot nor Mr. Graustein 
would discuss the results of the meet- 

i iny:-’.' i ' • •
“I hâve nothing to say at this time." 

was Premier Veniot's reply. Mr. Gdau- 
stein was almost as brief.

However, it is understood that Mr. 
Graustein presented to the Government 
a figure at Which the International 
Paper Company value their holdings at 
Grand Falls, including the actual cash 
paid for the lands in the first instance, 
as well as the taxes, interest and carry
ing charges that have accrued. This 
\gure is generally believed to have been 
$1,500,000.

!

“NOT FAR ASTRAY."
Mr, Graustein, when asked directly 

on <$hls matter, replied that it had been 
reed upon at the conference not to 
mtion any figures of land - valuation
Grahd Fills. ’

“Your outlay there, however, hi we
iring the lands as well as the taxes, 

jk., would reach about $1,500,000, 
would It not?” was the query put to 
Mr. Graustein.

“Well, that is not far astray, he re-
I **^Mt. Graustein made It quite plain 

today that the International Paper Com
pany has not at present under consid
eration any plans for the establishment 
of a pulp and paper mill in New 
Brunswick.

“Our company is in the newsprint 
tnislness, and If an attractive proposi
tion presents itself and we think it ad
visable to proceed with the erection of 
a paper mill here, naturally we shall 
grasp the opportunity,” said Mr. Grau
stein, “but at present we have no plans 
whatever under consideration for the 
establishment of a plant In New Bruns
wick.”

Mr. Graustein made It plain that the 
International Paper Company was pre
pared to assist in every way possible 
any plans the Government- may have in 
view for the development of the Grand 
Falls water power.

"We have not considered any ex
penditure far a paper mill there, of 
course,” said Mr. Graustein.

He did say, however, that a plant re- 
ulrlng 15,000 horsepower would ne- 
ssitate an expenditure of $5,000,000 

v/îhpBmt requiring 80,000 horsepower 
would result in an expenditure of 
$10,000,000.

■
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MANY RUMORS PREVALENT
With both parties attending today’s 

conference silent as to the actual re
sult of the meeting, many rumors con
cealing the negotiations are prevalent 
In the capital today. There iff one 
story to the effect that the Interna
tional Paper Company has stipulated 
that, in event of the Grand Falls hy
dro development being proceeded with 
at once, the company will ask that 
80^000,000 kilowatt hours a year be re
served at Grand Falls for their use. 
The company should they erect a 
plant, may or may not utilise all this 
power, but they desire, nevertheless, 
to have it available.

The cost of power at Grand Falls is 
another item for negotiation between 
the Government and is perhaps the 
most Important of all. The companyr 
so it is said, will ask a cheap rate and 
some assert that it would be even less 
than cost. However, there Is no one 
In authority who will vouch for these 
stories and the matter, so far as the 

. public is concerned, rests today in 
'‘about the position that it did before 
the conference was held.

Both Premier Veniot and President 
Grauiftein expressed themselves as ex
tremely well satisfied with the pro
gress made today. That another con
ference, or conferences, will be held in 
the near future is assured.

Representative» of both the Province 
of New Brunswick and the Interna
tional Paper Company will be at the 
hearing of the International Water
ways Commission in Van Buren, Me., 
on March 25.

Premier Veniot said today that H. 
,G- Acres, of Niagara Falls, consulting 
"engineer of the New Brunswick Elec
tric. Power Commission, and J. D. P. 
Lewin, of St. John, solicitor of the 
commission, would be New Bruns
wick’s representatives at this hearing.

( President Gruastein will not attend 
the hearing himself but his company’s 
advisors will be there.
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Modern Style .
"I want to be-a pirate when I grow 

ip. Uncle Bob.”
"Well, my boy, I understand there’s 

noney in It. Which do you want to 
•Irate—songs or playa?”

%

ÎO ASSISTAT 
GRAND FALLS

the meeting and extended the vtg 
hearty thanks of his audience to 31 
Wormuth.

Minaret’s Liniment fine for the hal

sands, of visas issued at other con
sulates.CONSULS’ DUTIES 

TOLD OF BY OFFICIAL
sons wishing to enter the United 
States for indefinite residence pïo- 
vidtng themselves with duplicate 
copies of their birth certificates or 
of affidavits of their place and date 
of birth and said that since July 1 
of 1924 more than 2,100 persons had 
obtained consular visas for entry 
into the United States at the con
sulate in Saint John besides the thou-

GOVERNMENT WINS 
BY MARGIN OF 108

Co-operation.
He paid a tribute to the friendly 

co-operation of the local Canadian 
immigration authorities referring to 
the kindly considerate care given an 
American seaman by J. V. Lantalum, 
Canadian inspector in charge of im
migration at this port.

Roy McKendrlck was chairman for

The Skipper’s Definition.
"Well, my young friend, have 

got your sea-legs yet?”
“Just what are sea-legs, captain?" 
"Rolling pins, my boy."

Romeyn Wormuth Gives Ad
dress of Interest to “Y” 

Men's Club.

Conservative Amendment to 
Peterson Contract Resolution 

Beaten.
SYDNEY, N. S., March 20—An 

extra edition of the Maritime 
Labor Herald, issued tonight, car
ries the announcement of the re
ceipt by its editor, J. B. MacLach- 
lan, of a donation of $5,000 from 
the R. L L. U. and the All-Russian 
Miners’ Union towards the relief 
of the destitute miners of Cape 
Breton.
Moscow reads t 
struggle against exploitation and 
oppression. Long five the inter
nationale solidarity of the working 
class.”

The message is signed “Losovis- 
ky, secretary R. I. L. U-” and 
“Shwarz Semyon,” chairman All- 
Russian Miners' Union.

Note:—R, I. L. U- is presumably 
Red Internationale Labor Unions.

Romeyn Wormuth, United States 
consul at Saint John, was the 
speaker at the meeting of the Y’s 
Men’s Club luncheon yesterday at 
noon and he spoke entertainingly of 
the duties of consuls and gave much 
new information to his audience. 
He spoke of the control of immigra
tion as being one of the most im
portant duties of American consuls 
in these post-war days and pointed 
out that the consulates, in issuing 
the visa, were acting as the servants | 
of the Department of State while the j 
Immigration officers as the servants 
of the Department of Labor had the | 
final decision as to the admissabllity 
of the alien.

He stressed the Importance of per-

OTTAWA, March 21—The Conser
vative amendment on the Government 
resolution on the Petersen contract was 
defeated in the House of Commons this 
morning by 109 votes. The Progres
sives voted solidly in support of the 
Government and the Conservatives 
solidly for the amendment.

The vote is being taken on the main 
resolution.

The cablegram from 
“On with the

—

PLAN PROGRAMME 
FOR CEREMONY HERE

Giant Shingles en 
made and laid three 
at a time. This taon 
laying costs.

War Memorial Committee An
nounces Tentative Arrange

ments For Unveiling.

A Wonderful Re-roofing ShingleThe unveiling committee for the 
soldiers’ and sailors’ monument met 
yesterday with Colonel Sturdee. 
chairman, in the chair, and drew up 
a tentative programme for the un
veiling ceremony, which will be held 
on the afternoon of May 18, Loyalist 
Day. Elaborate details will be ar
ranged. It was decided to invite Hi* 
Excellency the Governor-General, to 
nnveil the memorial, and a request 
has been sent him, with the appro
val of His Worship the Mayor, and 
it ie hoped he will accept. Colonel 
Commandant Anderson, general offi
cer commanding, will be asked to 
arrange for a guard of honor and 
band, to receive His Excellency and 
to salute the monument when un
veiled.

Sentries from different branches 
of the services will guard the monu
ment resting on their arms reversed. 
The ceremony will begin by the 
singing of the hymn, "O God Our 
Help in Ages Past” by the men and 
boys of all the surnliced choirs in 
the city, after which an address will 
be made by R. T. Hayes, M. L. A., 
the chairman, who will request the 
Governor-General to do the unveil
ing, after which, and “O Canada” by 
the band, the Last Post will he 
sounded by massed buglers and two 
minutes’ silence observed, followed 
by “The Reveille" by massed buglers 
and massed drums ; and “Abide With 
Me” by the choirs.

Dedication.
The monument will then be dedi

cated by an officer who was overseas, 
name to be announced later; the 
monument will then be formally 
handed over to the Mayor who will 
accept It on behalf of the city and 
reply.

It Is probable that citizens will be 
asked to close their places of busi
ness on that afternoon so that all 
can attend, and as soon as the un
veiling takes place a two-minute 
silence will be asked for, all over the 
city. There are many other*details 
yet to be arranged which will be 
announced later. Erection will com
mence about May 1.
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Have you seen Barrett Giant Shingles?
While they are ideal for new construction,they're 

especially adapted for re-roofing jobs.
They’re made and laid three at a time. Because 

of their extra thickness and rigidity, they can be 
nailed down right over the old, worn-out roof. 
This saves time, trouble and money.

Giants last! No leaks, no rot, no rust. No 
painting or patching. And they are fire-safé— 
proof against any flying sparks or embers. This is a 
very important point to people living far from a 
good fire department.

Strikingly beautiful, Giant Shingles with their 
slate surface in red, green or blue-black, lend 
distinction to any home. And good looks count a 
lot should you ever want to sell.

Specialties for
Repair and

Maintenance
Barrett Liquid Elastigum

A cement in liquid form composed 
of time-tested waterproofing oils 
and asbestos fibres. It’s unequalled 
for keeping the surface of all roofs 
in water-tight condition. Low in 
cost and easy to apply.

Plastic Elastigum 
Patching Cement

“The waterproof cement of a hun
dred uses.” Stops roof leaks, repairs 
flashings, gutters, cisterns, etc. i. -id- 
proof and waterproof. Sticks tena
ciously to any sort of surface. Low 
In price and comes ready for use.

Eveijet Elastic 
Carbon Pjtiat

Call on the Barrett dealer nearest you. Ask to 
see Giant Shingles and other Barrett Roofings. You

A glossy, black paint for all metal 
or wood surfaces. It has scores of 
uses—for metal roofs, smoke stacks, 
boilers and radiators, furnaces and will find the type of roof you Want at a price that
SSTJâæÆ “ spells economy.
and fencing, farm implements, etc., 
etc. It prevents rust, has large 
covering power and is very durable 
and surprisingly inexpensive.

Made in Canada

Write us today
Tell us the buildings you plan to roof or re-roof. 

We will send valuable free booklets containing in
formation that will help solve your roofing problem.

&t^ILOOFlNGS
THE BARRETT COMPANY

LIMITED
MONTREAL TORONTO ST. JOHN, N. B. 
WINNIPEG VANCOUVER HALIFAX, N. S.

!

NO ROT NO RUST NO PAINT
VUV
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The Sedan has always ranked far 
above its price class in distinction of 
line and appointment..
This Special Sedan further advances 
that leadership beyond current 
standards.
No special feature that could heighten 
the car’s beauty, or enhance its com
fort and convenience has been 
overlooked by the builders.
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VI Five Balloon Tirea
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THE VICTORY GARAGE EL SUPPLY CO., LTD.
92-94 DUKE ST.

ST. JOHN, NEW BRUNSWICK
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QSmphatic as the 
Lifting of a Curtain
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Now, marvellous new power in Radio!
Northern Electric sets, because of the powerful New 
Peanut Tubes, lift the heavy curtain that has dead
ened the reception from scores of stations... bring in 
stations that you never got before... clarify the ones 
that were always ‘dim’.. . give you power ... vol
ume—and still the wonderful Northern Electric tone.
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mNorthern 
Electric 

Cone Type 
Loudspeaker màPowerful claims! Ask the Northern Electric dealer 

to prove them. %The New Heart 
of the Home

m
t■' x/gv-

ISets priced from $25 up fVi i
jàmii“(XJ

Northern Electric i
' hRADIO SETS

Clear as a hell—they do excel.

ESïïîMi»4 Broacmc’iT^3
32
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Sold by

JONES ELECTRIC 
Radio Company, Limited, 

16 Charlotte Street
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MONTREAL, March 20—In Its 
lil annual report for the 12 
months ended Dec. 31, 1924, the 
British Empire Steel Corpora
tion makes the poorest showing 
in its history, total operating 
Income falling short by more 
than 50 per cent of bond 
requirements. '

Other charges, such as depre
ciation, sinking funds, bond dis
count and preferred dividends, 
paid during the year, created a 
profit and loss deficit of nearly 
two and a half millions, and re
duced the surplus as at date of 
organization, heretofore carried 
forward intact, by $1,326,588. 
The corporation was able to 
“weather the storm" only by the 
liquidation of approximately 
three and a half millions of its 
Inventories.

Interest

*****
Total earnings for the year, 

after all manufacturing selling 
and administration expenses had 
been deducted, amounted to 
$923,774, as compared with $4,- 
44,346 the previous year. Other 
cuts in the earnings were: Bond 
interest, $1,948,496 ; bond dis
count, $75,349, and preferred divi
dends, payable before all prefer
red distribution was discontin
ued, $145,033. These deductions 
made a deficit for the year of 
$2,357,620, which obliterates the 
previous balance and leaves a 
profit and loss debit balance of 
1,326,587.

* * * *
The property account Is up 

more than a million at $135,266,- 
918 the Increase being largely 
due to the completion during the 
year of the new colliery at Glace 
Bay. The funded debt was re
duced $117,900, bonds outstand
ing amounting to $37,682,294. 
Total assets are shown at $155,- 
789,645, as compared with $158,- 
209,355.

JARVIS JUDGMENT 
TO COME MONDAY
Decision on Appeal From $600,- 

000 Sentence Imposed to be 
Given.

TORONTO, March 20-^Judgment 
in the appeal of Aemillus Jarvis, Sr, 
from the sentence of Chief Justice R. 
M. Meredith, imposing a fine of $600,- 
000 and a jail sentence until the fine 
Is paid, will be given Monday morning, 
it is announced. The conviction of 
Jarvis was upon a charge of conspir
acy with Peter Smith, former provincial 
treasurer of Ontario, in connection 
with the purchase of Ontario duty free 
bonds for the province.

A cheque for $140,000 was recent!; 
given to the Government by Jarvis, 
which he claimed represented the total 
profit he made out of the transaction.

M*

LOCAL MAN WINNER
W. S. F. Balcom Captures $650 

Prize in Halifax 
Contest.

HALIFAX, March 20-^W. S. F. 
Balcom, of Saint John, district inspec
tor of weights and measures for New 
Brunswick, has won the first prize, 
amounting to $650 in cash, in a con
test conducted by a local newspaper, 
according to the judges decision reach
ed tonight.

■ V
Want to Sell Some Furniture? Use 

the want ad. page.
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Always keep a tin 
of Old Dutch handy. 
In every Home, for 
every cleaning job, 
Old Dutch does better 
work for less money 
and easxaeahealtkful 
cleanliness. Contains 
no hard grit, lye or 
acids. Won’t scratch.

MADE IN CANADA
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Figures Show 
Besco Losses
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POOR DOCUMENT
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Russia Sends 
Miners $5000

Why Men Crack
When on the Highway

to
Success

“Sleeplessness,” Doctor Ken
nedy tells us, “is one of the 
commonest signs of nervousness. 
Another is physical unrest. You 
are showing signs of nervousness 
when you cannot keep from 
twitching your eyebrows, shrug
ging your shoulders, swinging 
one foot when your legs are 
croeaed; or when yon cannot sit 
at a desk or table without con
tinually tapping with the fingers.”

wm

s

T'ETE warning symptoms, as outlined above, are well 
worth careful study because with this knowledge you 
can detect the indications of failing nervous energy 

while yet there is time to prevent serious results.
Your digestive system has failed to supply proper nourish
ment to the nervous system.
On this account outside help is necessary, such as Dr. 
Chase’s Nerve Food, before you can get back your strength 
and vigor.
You will not be using this restorative treatment long before 
you are sleeping, and resting better, appetite and digestion 
will improve and you find yourself well on the way to health 
ami happiness.

Dr. Chase’s
Nerve Hood

60 da. a box all dealers or Edmanbon, Bates * Co., Ltd. Toronto.
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