& -~ - . - D

NE 4 1920

FRIDAY MORNING JU

SHING TEE AP
D 115 GEDLOGY

Question of Diabase Relation to
Gold Deposit in
Dispute.

P. E. Hopkins of the burezu of

THE TORONTO WORLD

Record of Yesterday's Markets

NEW YORK STOCKS,

PAGE TWELVE

WALL STREET FINDS
TIME MONEY TIGHT

Market is Sluggish, But Price, 5
Changes Are Mostly 1
Upward.

' LIBERTY BONDS WEAK

A\
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DOME THE BELL-WETHER.

With the Toronto mining
market closed yesterday, Dome

was dealt in on the New York |
market up to $10. This would
mean a parity of at least $11.25
here, without brokerage. The
long shake-out in Dome has
about crowded out the Canadian
Yolders, speculative and other-
wise, and this explains .. the
inactivity of the shares inithis
market. The annual meeting is
to be held on the 18th inst.,, and
it is =ald that a good report

TRAFFIC TROUBLES
BULLISH ON GRAIN

Reaction at Chicago, How- ;
ever, Follows Advances in

Both Corn and Oats.
Chicago, June 8—Corn ruled higher
in price most of the time today as a

I
h
|

Opportunity
HE man with funds for
lucrative investment
should not overlook the
mining, oils and industrial
issues of merit, especially at
My Market Despatch, issued
weekly, is carefully compiled
and contains up - to - the .

NEW YORK CURB.

Hamilton B. Wills supplied the follow-
ing cioslag quotations:
l;‘l;d. Ask,

Allled 011 ., 2 27
Amal. Royalty K} | 87
e

A. L. Huason and €o. report fluctua-
tions on the New York Stock Exchange
vesterday, with total sales as follows:

Op. High Low Close Sales
35 38}.’. 3§ 11,%33
Bosch M. ..116% 116%
Am, Can ... 88Y 38%
Car & Fdy..136 136 135% 136
Cotton Ol .. 46 4514
Hide & IL.... 18

do., pf. ... 911

Int. Corp. 32%

Boone 01l .
Boston & Montana ........
Bosion & Wyoming
Canada Copper
Cont. Motors
Dominion Ofl ,.......0000.
Divide Ikxiension ........

300
2,000 sasene

400

100

300
1,000
1,800

%
!1%
91

832

9115

8415
9%

New York, June 3.—The trend of
today’'s sluggish stock market session
was irregularly upward, altho there
were no obvious changes in general
conditions affecting values.

Shorts again--deemed it advisable to
1imit their commitments in view of
the easier tone of demand loans. Call
money was ahundantly offered at 6
per cent, as compared with Tuesday’s
high rate of 16, but time money con-
tinued extremely scarce, most loans
being restricted to mid-year maturity.

A reactionary tone prevailed in for-
eign exchange, the London rate for-
feiting most of yesterday's latent
strength. The Bank of England state-
ment attracted attention because of the
large increase of gold holdings and a
sharp reduction of liability reserve.

In the steel trade there were rumors
of price-cutting for fall and winter
delivery, but this was neutralized by
an extension of the recent inquiry for
railroad equipment and refined cop-
per, the latter from foreign sources,

Apart from the fluctuations of se-
lected issues still under professional
or pool guidance, rails were the only
features of note. Encouraging ciop!
reportg exerted furither boaclwial f-
fect upon shares of western and
southwestern roads,

Steels and affiliated equipments
were most prominent with intermit-
tent interest in motor, oil, food, to-
bacco and shipping issues. Extreme
gains of 1 to 3 pointg were materially
shaded or entirely effaced, however,
in the moderate selling at the close.
Sales amounted to 425,000 shares.

Any tendency toward betterment -in
the bond market. was checked by
further persistent pressure upon Lib-
erty issues. Gross recessions in that
group extended from 34 to almost 11
per cent, with rallies at the end. The
general domestic and foreign bond
list Jwas hesitant at slight changes.
Total sales (par value) aggregated
$13,800,000,

|
|

| Money and Exchange u

New York, June 3.—Quotations eased
off slightly at the foreign ex-
change market opening today. De-
mand sterling opencd at $3.92%, off 1
cent.; franc cheques, 12.87, off 15 cen-
thmes; lire cheques, 16.92, off 30; marks,
demand, $.02222; cables, §$,0224, off
$.0017; Canadian dollars, §.8888,

I

Paris, June 3.-—Prices were steady on
the bourse today’, Three per cent. rentes,
80 francs. Exchange on London, b1
francs 16 centimes. Five per cent. loan,
87 francs 956 centimes. The dollar was
quoted at 12 francs 98 centimes,

DIRECTORS TO INSPECT ’
PEACE RIVER PROPERTIES

directors and leading
shareholders of Peace River Petrol-
eums, Limited, have gone west to
inspect the company's holdings., W,
C. QGoffatt, who has been interested
in Peace River oit-development for
several years, left Toronto last night
to join the party., He was chiefly
instrumental in forming this com-
pany, from whose properties come
very good reports of drilling and con-
struction work accomplisaed.

On the return of the party the
_ directors will follow out their cus-
tom of sending to all the sharehold-
ers progress reports and will issue
& special statement,

NEW YORKERS IN DEAL *
FOR MILLER-ADAIR

Interest in the Shining Tree Gold
Camp is gradually broadening, New
Yorkers were in the City yesterday
in an effort to arrange for control of
the (Miller-Adair properties. These
consist of four claims adjoining the
Wasaplka mine and the Ribble Vein
reported as perhaps tae best surface
showing in the cgmp crosses two of
these claims. Negotiations are not.
yet completed. The price asked is
understood to be high and some con-
cesslon may have to be made to ef-
fect the deal.

GRANBY CONSOLIDATED
TO BE REORGANIZED

Vancouver, June 3.—Further facts
relative to the reorganization of the
Granby Consolidated Mining & Smelt-
ing Co. reveal that at a meeting of
directors in New York on May 26, the
position of managing director was
abolished: H. S. Munroe has now been
sent from New York to be general
manager, and will proceed to the com-
pany’s mine at Anyox, to take charge.
W. A. Williams, for some years chief
of smelter and other operations in the
north, has been - given an extended
leave of absence. |

A party of

BANK OF ENGLAND REPORT
London, June 3.—The weckly state-
ment of the Bank of England shows |
the following changes: Total reserve,
decreased £339,000; cireulation, in-
creased £2,342,000; bullion, increased
£2,003,480: other securities, decre
£1,130,000; public deposits,
£4,638,000: other deposits,
£26,142,000; notes reserve,
£418,000; government

creased £ 232,262,000,
The proportion of the bank's reserve |
to liability this week is 12.85 per cent.: |
last week it was 16.50 per_cent. Rate
of discourt, 7 per cent.
P

scd |
increased
increased |
decreased |
securities, in-

BANK OF FRANCE.

Paris, June 3.—The weekly statement
of the Bank of France shows the follow-
ing changes: Gold in hand, decreased,
274,000 francs; silver in hand, increasod,
11,000 francs; notes in cfrculation, de-
creased 258,137,000 francs; treasury de-
posits,  increased 62,823,000 franes: gen-
eral deposits, decreased 90,034,000 franos:
bills discounted, decreased 189,871,000
francs; advances, decreased 26,572,000
frapcs; advances to the state during the
week, 450,000,000 francs.

fNMDIAN WHEAT CROP.
London, June 3.—The wheat wleld of
Tndia this year is estimated at 10,195,000
tons (339,833,000 bushels), a gain of 34
ver cent. over that of 1919, according to
2 despatch from Bombay

| creage from January 1 to date, $2,735,-

| Wheat

boom is on the way , Dome
would make a good bell-wether
to be used for the occasion. F
Bpdeiprand W

l will be presented. If a gold
|

96
89
39
81
03 %

4

%
b9%
39%

s oo
3,700

FLOATING SUPPLY .

A BEAL WANDIHP

Shares Formerly Held in Europe
. Embarrass New York and
Canadian Markets,

C.P.R. AND, BRAZILIAN

According to a Toronto broker a
bad feature of the stock markets to-
day is the entire absence of the Bri-
tish and Europea:n investor. This the
World's sald was espec-
lally unfavorable to the New York
market, In the old days the European
buyer was an investor who bought the
stock, paid for it and seldom did
anythiag but look at the strip oc-
casionally and keep an eye on the
quotation. With the war millions of
these shares were sold either by
government order or voluntatﬂy.!

These holdings “ad to come to New
York and to Canada and have nevef
found a permanent resting place since,
Speculative trading such as takes
place in Toronto and American cities
means only the transfer o!f the stock
from one office or loaning institution
to another. The Canadian, and cer-
tainly the American is not an investor
ot the old country type. Profits and

inforinant

not stock is the main element in this|Ohi

class of stock trading.

“I think“you will find,” remarked the
broker, * that the one reason why the
American rails do not advance is be-
cause shares «are being peddled out
by brokers every time the market will
absorb any. Even our own C. P. R.
is subject to -the:same conditions as
govern the American Railways, Bra-
zilian and some other Canadian list-
ed issues which w%-,e formerly large-
ly held abroad hav
lar treatment., There is in faet to
use the brokers’ terms, too large 'a

to be given simi- | S

floating supply of shares.”
CHICAGO GOS8SIP i
A. L. Hudson & Co. had the follow-

Ing at the close: Corn—There havei

been some reports of increased offer- I

ings of corn by the country; also a
slowing down of the export demand for
wheat. These items may have con-]
tributed moderately to the action of
corn today, but in reglity the decline
was more in the way of a normal re-
action from the recent steady advance.
Cables from Argentina are of a digap-
pointing nature as to the yield of the
coming crop. <Cash market here is
strong, with prices from lc to 8c high-
er, and not easing with the decline in
the futures. So far as we can dis-
cover, the country offerings of corn
were all for smull amounts and at top
prices of spot market. With the ex-
ception o the small receipts and the
premiums for the cash article, thege
is nothing radical in the situatifn.
Weather for the past day or two has
benefited the growing crop materially,
and there have been a few claims that
the lateness of the crop has been over-
come. As the market closes tonight,
the July delivery is 23c to 25c under
the contract grade. It is not reason-
able to expect further decline in the
future deliveries, particularly as there
is not tangible evidence of any heavy
movemen: from tlie country.
Oats—Material strength in cash oats
wasg reiponsible for early strength in
the futures, Realizing sales supplied
the demand. In fact, smalger traders
acquired more than necessary. The
consequent easiness was due to sell-
ing by early buyers. In addition to a

20c premium over July for contract |

oats, there is a very noticeable absence
of offerings by the country, and, still
further, the seaboard is reporting good
export business in the last few days,
with the demand limited by the
amount offered from the west. All
deliveries of this grain repreeent a
very cheap feed, and we believe time
will develop that existine prices are at
too great discounts under the cash
markets.,

CANADIAN NATIONAL RAILWAYS,
Gross earnings for wesk ending May
31, 1920, $2,389.889: from January 1 to

37,788,285, Corresponding period
T 2,498,746; from January 1 to
date, $35,052,837. Decdease, $108,857; in-

418,

TAX ON ARGENTINE WHEAT.

Buenos Aires, June 3.—An export tax
of fifty dollars per ton“on wheat, pro-
posed by the president, requires approval
of deputies and senators before becom-
ing a law.

GRAIN STATISTICS,

Car lots—
0
S8
42

10 248
102 248 |
45 106 |
Year Ago. |
336,000 |
£99,000 |
814,000 |
Year Ago.
427,000 |
266,000
527,000

THEATRES TAXED TO DEATH.

Receipts—
Wheat
Corn
Oats
Shipments—

618,000
690,000
556,000

728,000
255,000
570,000

Corn ‘
KOS soiovicosvoniais

Berlin, May 17.—(By mail).—Taxa-
tion amounting to something like 55
per cent. of gross revenue and heavy
running expenses, are responsibhle for
the recent closing down of 60 first-

U.8. 8teel

Wor. Pump..

| foreign account,

class theatres in Germany, Many
theatrical and operatic companies are !
said to be in sore financial straits, |
Few people can afford to pay for the |
higher priced seats at the present in- |
creased rates, and the moving picture |
houses, with their popular prices, lr.!
reaping the benefit.

700
200
1,800
2,700
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C. Motor ...127 12915 127 1287
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33% 383 37
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C., RI & P. 38% 8815 37% 37
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..137%4 17814 1322, 134V
Cane Sugar.. 49% 501 401, 491
D, Mines ... 9% 10 1;% {2
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63 64%
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pf. 728 T34 721 721
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Cru. Steel

LR
; M/’ 278,
Goodrich
Great N.,
H. Motors
Illinoia C,
Int. Harv,
In. Copper ..
Int. Nicke! ..
Int, Paper ..
K. City Sou.

4 833 °8 1,000
174 17
42 42

261,

881,

77

S
207
3% sa% 98
1027 10034 101%
39% 39 39

Miami Cop... 21
Mid, Steel ..

v B8
i . .. 100%
fau RR .. 3
Plerce-A. ... 49%
Car..

Plerce Oil

P. Stl, 98 97 91%

Pullman Co..112 1128, 113 112%;
eel Springs

b es 37 3TME 2Y 17y

833 83%

89 898,

1215 11214

31 31

641,

93

23y, 23%

91
114% 1
81%

Stromberg
Studebaker
Ten. Cop.
Texas Co.
Texas Pac...
Tob, Prod. ..
Union Bag.. 8
Union Pac...114% 11415 113 1131,
T.R. Stores.. 79 - M 8% 788,
T7.8. Alco. .. 8% 83 841,
T"S. Fd. Pr.. 833, 841, 638; 64
17, Frult ...71998, 201 1999, 201
T.8. Rub, .. 947% 947% 933, 934,
. 9286 20315 023¢ 927
do., of, ...108% 107 1083, 108%,
T'tah Cop. .. 89 89 A81, AR,
Wabash “A’ 241, 24% 24V, 24%
Waetern Md. 9% 9% 9 97
Weat'hovige .. 49 491, 49 401,
Villys-0. ‘lﬁ 1815 18 181,

MiNon e, . A L L
64 853 64 6414
fotal sales: for day, 427,500 shares,

{
|

BOARD OF TRADE

Manitoba Wheat (in Store Ft. William),
No. 1 northern, $3.15.

No. 2 northern, $3.12.

No. 3 northern, $3.08.

American Corn (Track Toronto, Prompt

Shipment.)

No. 3 yellow, $2.40, nominal,

Ontario Oats (According to Freights
Outside,)

No. 3 white, nominal.

Ontario Wheat (F.o.b. Shipping Points,

According to Freig'ts).

No. 1 winter, per car lot, $8 to $2.01.
No. 2 winter, per car lot, $1.98 to $2.01
No. 3 winter, per car lots, $1.92 to $1.93,
No. 1-spring, per car lot, $2.02 to $2.03.
No. 2 spring, per car lot, $1.98 to $2.01.
No. 8, per car lot, $1.95 to $2.01,

Peas (According to Freights Ou* 'de)
No. 2, $3.

Barley (Acco . 1eights Qutside).
Maiting, $1.87 1o $1.89.
Buckwheat (According to Freights

Outside), =

No. 2, nominal,

Rye (According to Freights Outside),
No. 3, $2.20 to $2.25.

Manitoba Flour (In Cotton Bags,.
Government standard, $14.85, Totont),
Ontario Flour (In Jute Bags. Prompt

Shipment).

Government etandard, $13.25, nominal

Montreal; nominal, Toronto.

Milifeed (Car Lots, Delivered Montreal

Freights, Bags Included).

Bran, per ton, $54; shorts, er ton, $61;

good feed flour, per bag, $3.75 to $4.

Hay (Track Toronto),

No. 1, per ton, $30 to $31; mixed. per

ton, $25.

Straw (Track, Toronto).

Car lots, per ton, $16 to $17.

Farmers’ Market.

Fall wheat—No. 2, nominal.

Spring wheat—No. 2, nominal.

Goose wheat—No. 3, nominal.
Barley—Malting and feel, nominil.
Oats—Nominal.

Buckwheat—Nominal.

Rye—Nominal,
Hay—Timothiny,
nominal.
Straw—RBundied and loose, nominal.

‘mixed and clover,

MONTREAL PRODUCE MARKET.
Montreal, June 3.—Business in grain
today was quiet for both domestic apd
The holiday accoufited
for the flour market being without fea-
ture. The tone of the millfeed market
is very firm. An eesy feeling prevails
in the baled hay market. The feeling in
butter is firm.
Oats—Canadian western, No. $1.36;
Canadian western, No. 3, $1.34.
Flour—New standard grade, $14.85 to
$15.05.
Rolled oats—Bag, 90 1bs,, $5.50 to $5.60.
Bran—4$54.25.
Shorts—$61.25,
Hay—No. 2, per ton,
82

0

car lots, $31 to

Cheese—Finest easterns, 29%e,
Butter—Choicest creamery, 56c to #7c.
Eggs—Fresh, 48¢ to 49%c.
Potatoes—Per bag, car lots, $6 to $6.25.

W. L. McKINNON DEAN H, PETTES

W.L. McKINNON & CO.

Government and Municipal
Debentures.

35 King Street West. Toronto,

1,600
300

0 Sy ..

'equivalent of $120 a ton.

Elk Basin Pete. ...
Eureka Croesus
Federal Ofl
Eerrell Coat .o.i.....0...
General Asphalt ..........
GHillang O “.....oo00 8.,
Gienrock Oil .....
AT e O
Hecla Mining .............
Heyden Chemical ...
Livingston Ofl ...
Radio R
Inter. Petroleum .,
Island Ofl
Nt off ...,
Marland Refining
Midwest Refining
Mother 1ode .......
New Mother iode ........
North American Pulp ....
o PR
Phillp Morris
£ortection” Tire ......t...
Producers & Refiners ...,
Ray Hercules ....
| Ryan Pets .......
Submarine Boat ...
Silver King
Simms Pete .........
ENelly Ol ............5..;
Salt Creek Producers ,...
Sweets of America ....... 1
PO, Divide ....»..iik..1 9-18
Ton, Extension ...........1 13-1¢
United Plctures ......,... 1%
U.. 8- Bteamships ......... 2%
2
213

Unied Profit Sharing ..,.
White Oil Corporation ...,
CHICAGO MARKETS,

A. L. Hudeon & Co., Standard Bank
building, report the following prices on
the Chicago Board of Trade:

Open. High.

206% 208
191 19314

174% 176%
160% 163

93
79%

34.00
34.85

20.95
21.90

18.26
18.95

cevssnan

veessns

IR EE T

i 2
Ig%
85

tesesssenenrne

I

Prev.
Low. Close. Close.

204 204 206%
191 191 193%

1T2% 178 176
169% 160 1613

93 93% 13
78%, 78%: 79:2

83.75 33.87 33.80
84.85 385.00 34.95

20.87 20.87 20.95
21.77 21.97 21.82

18.87 18.22 18.37 18.30
19.156 18.95 19.10 19.00

NEW YORK COTTON.

A. L. Hudson & Co., 801-7 Standard
Bank buflding, report New York Cotton
Exchange fluctuations as follows:

Prev,
Open. High. Low. Close. Close.
. 33.80 84.65 38.73 33.80
. 33.88 83.33
33.00

.50
38.00 . 38.00
85.566 36. 85.56
34.42 35.

Rye—
aay ...
Sept. ...

Corn—
L Bept. ...

Oats—
oMY ..
Sept. ...

Pork——
July
Sept. ...

Lard——
July ...
ept. ...

Ribg—

4%
801

34.00
85.15

21.08
21.92

.

July. ...
Sept. ...

Jan,
Mar,
May .
July ... ;
Oct. 36 85.80
NG, .. 28 34.42 34.87
BUFFALO LIVE 8TOCK,
East Buffalo, June 5.—Cattle——nocelpts
light; strong.

Calves—Recelpts, 400; 25c higher; $6
to $16.80; few, $17.

Hogs—Recelpts, 1600; steady to 10c
higher; heavy, $15 to $15.25; mixed, $15.40
to $15.50; yorkers, $15.60 to $15,60; light
do., $13.50 to $14.50; pigs, $12 to $13;
roughs, $12 to 31‘2.25; stags, $7 to $9,

Sheep and ~ tlambs—Recelpts, 1600;
steady; unchanged. e

CHICAGO LIVE 8TOCK.

Chicago, June 8.—Cattle
steers mostly higher; spots 40c to 50c
higher; top, $14.45; bulk, all weights,
$13 to $14.256; she stock and bulls, steady
to 25c higher; yearlings, heifers, $14.25;
bulk, cows, $9.50 to $10.75; best bolognas,
$8.50; calves, mostly 50c lower; few early,
$14,50 to $15.50; good kind later to pack~
ers, $18.50 to $14; feeders strong,

Hogs 82,000; mostly steady to 15¢
lower;” closed weak; spot, 26¢ lower: top,
$14.80; bulk, lght and light butchens,
$14.50 to $14.756; bulk, 250 pounds and
over, $13.75¢t0 $14.40; pigs, 26¢c o 50c
lower; bulk, $11.25 to $12.25.

Sheep, 16,000; slow with quality poor:
choice spring lambs steady; others 50~
to $1 lower! -choice spring, $17.26, and
bulk, $10 to $15; best shorn lambs, 816;
bulk, $10 to $14; choice ewes,-$9; bulk,
$6 t0°$8.50.

EAST BUFFALO LIVE STOCK,

1,000; beof

East Buffalo, N.Y., June 3.—Cattle—
Receipts light; strong.

Calves—Receipts 400; $6
to $16.50; few $17.

Hogs—Receipts

25¢ higher;

ot

1800

lv,40, mixed,

v ‘Lo 9bo.00; yorkers, $15.50 to $15.60;

light, do., $13.50 to $14.50; pigs, $12 to

$13; roughs, $12 to $12.25; stags, $7 to
$9

éheep end lambs — Receipts, 1600;
steady, unchanged.

WINNIPEG CATTLE MARKET,
Winnipeg, June 3.—(Dominlon Live!
Stock Branch.)—Receipts today totaled
900 cattle, 1307 hogs and 79 sheep. The
dull trading was a feature of this morn-
ing’s market. A few good bltcher steers
‘made $18.50, ‘but quotations generally
held &0c to $1 lower for all grades of
killing cattle. Demand for veal calves
shows a considerable falling off, and
quotations for the week are fully $2 to
$3 lower., The hog market opened with
a weak undertone, buyers bidding $21.50
for selects, fed and watered; 60c  over
yesterday's close.

CHINA'S AERIAL PLANS. |

Shanghai, May 3—(By Mail)—|
General Ting Kinn, director of the de- |
partment of aeronautics of the Chinese
government, has outlined a big pro-
gram of development in aeronautlcs;
for China.

“Within the mext year,” he assert-|
ed, “air mail routes will be established |
between Shanghal and Pekin and be- |
tween PPek.n and Urga, and the ma- |
chines that. wiil supply this servicef
will carry boun freight and passen-|
ger.”

YUKON WANTS PLEBISCITE ’
| Dawson, Y.T., June 3. — The Yukon
Ilem’slalure has petitioned the Domin- |
| fon government for a plebiscite as
to whether or not the Yukon shall be
permitted to continue to import liquors
for private use. The sale of liquor
for private use is now prohibited With-
in the territory by virtue of a bill
passed last month, and which becanie
effective May 29.

ITALY'S COAL SHORTAGE.

Genoa, May 17—(By Mail).—Italy
!is so short of coal that a compan

| has been dredging out of the harbor |
the precious mineral that has fallen,
overboard during years of coaling
operations in Genoa harbor.

reclaimed coal is selling for

This |
the

| The close was nervous 1c¢ to 2%c net
\| lower,

[September 160 to 160%. Oats finished

CATTLE MARKET MORE

about 850 cattle during the week.
butcher
$15.25; cows,
$0.50 to 313

result of continued traffic difficulties,
but the market became over-bought,

with July 178 to 178%, and

unchanged to %ec down, and provisions

varying from 7c¢ decline to 10c ad-
vance.

It was not until after mid-day that
bulls in the corn market showed signs
of at least temporary exhaustion. Un-
til then the demand proved more than
sufficient to absorb all profit-taking
sales, and to check traders who were
looking for a setback in values. ¢ At
the last, however, aggressive support
was not forthcoming, and prices un-
derwent a pronounced drop. The fact
that receipts here were still meagre,
together with reports that eastern sup-
plies were dwindling, had much to do
with keeping attention focussed on
raillway handicaps. Nevertheless, in
the end, considerable notice was being
taken of the anhulment of restrictions
by two of the roads. Warnings that
the penal sections of the interstate
commerce act would be invoked count-
ed somewhat, too, ag a bearish factor,

Oaty sympathized with corn, and on
a transient swell thre market
the lighest Pprices yet this sea

Provisions were dull
important change.

son, |
and without |
|

THAN HOLDS ITS OWN |

Good Strong Tone for All Classes
on Thursday.

With a light run of cattle vesterday,
the market was very strong, holding
fully steady with Wednesday’'s high
prices, and probably a shade better on
some lines. An hour or Iwo was eggugh
to clean up all the offerings, Somé new
high spots were struck, as the list of
sales will show.

In the small stuff, there
change, with the sheep a
Here, as In the cattle,

The hog market is easier on the basis
of 18%c f.0.b., with the packers quoting
ft 60c off on these prices for Saturday's
loading. As to the truth. of this, The
World will: not vouch,

Ollie Atwell during the week bought
around 200 cattle. One load of 800-ib,
eteers cost from §12 to $12.25; three
loads, 700 lbs,, cost $11 to $11.50; two
loads, heifers, 600 to 700 1bs., cost from
$10 to $11, and 50 light cattle, 400 to 500
Ibs., cost from $8 to $9 per cwt,

A New High Top.

A feature of the market again yester-
day was the sale by McDonald & Halli-
gan of 15 cattle, belonging to C, E.
Meggs, bred and fed by C., Buck of Paris
and Wm. Henoffer of Petersburg, and
#0ld to the Swift Canadian Co. at $16.

McDonald & Halligan also topped the
market with a baby beef, 620 lbs, at $17
per cwt, -

Quinn & Hisey sold:

Butchers—1, 540 lbs.,, at $15; 5, 8420
Ibs., $9.76; 2, 970 Ibs., $9.50; 7, 5800 Ibs.,
$16; 8, 2670 los., $13.756; 2, 1980 Ibs., «at
$14.75; 2, 2020 Ibe., $14.76; 2, 1240 Ibs,,
$11; 2, 1570 1bs., $13.76; 2, 1220 lbs., at
$13.60.

Ibs.,

Cows—2, 2390
1bs., at $10. ;
Bulls—1, 1930 Ibs., at $11.75; 1, 640 ibs., |
at 87; 1, 980 1bs, at $10,50, ‘

Rice & Whaley sold the following:

Butchers—12, 10,470 1bs., at $15; 4, 3750
Ibs., $15.50; 1, 740 Mos., $12; 1, 300 1bs.,
$9.50; -2, 1830 1ibs., $14.75; 17, 5750 Iba., |
$14.60; 1, 690 Ibe,, $12,50; 1, 690 Ibs., at |
$12.50; 6, 5310 Ibs, at $15. |

Bulls—2, 2260 Ibs,, at $11; 1, 1230 lbs., |
$14.50; 1, 970 bs., $14.50; 5, 4780 ‘Ibs,, u.ti
$14; 1, 930 lbs., $11; 1, 1700 lbs., $12; L
1180. lbs., $12.50; 2, 2260 Ibs,, at $11. |

The United Farmers’ Co-Operative Co.
sold:

Butchers—1, 660 Ibs., at $16,50; 1, 1150
Tbs., $16; 2, 690 lbs., $16; 3, 950 lbs., at
$16.50; 1,°1190 Ibs,, $15.50; 2, 960 Ibs., at |
$15.60; 5, 940 lbs., $15.40; 1, 690 ibs., $15;
2, 760 Jbs., $15; 1, 660 Ibs, $15; 1, 750
1bs., $14.50; 6, 84d Ibs., $14.25; 2, 790 Ibs.,

$14.

Cows—1, 1200 lbs., at $13.60; 1, 1130
Ibs., $13; 1, 1180 Ibs., $12; 1, 1000 Ibs., $12;
1, 1040 bs., $11,50; 1, 990 1bs,, at $11.

Bulls—1, 1290 1lbs.,, at g13 %0 + ¢
Ibs., $12.80: 1 1°"
The

was little
trifle easier.
the run was light,

at $12.50; 1, 700

k- AFTO

, o0 lbs., at $9, |

ambs—Spring, choice, at 20c to 21c |
per 1b.; clipped, yearlings, 12¢ to 1jc.

Sheep—Choice, 9%c to 10%e, elipped;
bucks and heavy, 8¢ to 9%; common, bc
to 8c per 1b.

Calves—Choice at 16%c per Ib.; good
at 16c to 16¢; medium, 12Y%c to 14%c;
common, 8c to 12c,

J. B, Shields & 8Sons sold, among other
lots:

Butchers—8, 800 1bs., at $15.

Cows—1, 1070 1bs,, at $12; 1, 1010 lbs.,
at $8; 1, 820 lbs., at $9.50; 1, 1010 1bs,, at
$12, %
Bulls—2, 1800 lbs., at $10; 1, 1310 1bs.,
at $12,

Small stuff—8 calves, 1330
$15.50; 1 dweep, 180 1bs., at $9.

Ibs., at

b\LLair and other properties.

| ite.

MINING IS ACTIVE

mines spent only four weeks in Weat‘
Shining Tree in September last. It
was a period of almost constant rain,
which censiderably interfered with
field work, Besides, the time was not
sufficient for an exhaustive study of
conditions and it is to be regretted
that the bureau has not yet done jus-
tice to the camp, particularly in re-
gard to the diabasic flows. Mr., Hop-
kins refers them to the Keweenawan
epoch, and as the gold deposits are
believed to belong to the earlier Al-
geman epoch lic concluded that the
diabases had nothing to do with the
mineralization., ‘Lne connecticn of the
diabase with the gold can be very,
plainly scen on the Atlas, Millar-
Two rich
veins on the Atlas are in direct con-
tact with diabase and the Ribble vein
‘on the Millar-Adair has been folded
and in no way shattered by the in-
trusion,

The fact seems to be that the dia-
bases of Shining Tree and Matache-~
wen are very much older than the
Nipissing diabase of. Cobalt. They |

granites which they intrude. In his
report on Matachewun, Dr. Cooke of |
the department of mines, Ottawa, says
that the diabascs there seem to have

cre in fact only a little later than the |
touched ‘

minute information. My
Statistical :

specidreporhoylllhu::

which should guide you in
making a good':lcctxon.
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o, magmatic connection with the gran-
A. G. Burrows of the bureau of|
mines noted that they were older than !
the Nipissing diabase. In both camps
the diabase cuts the granite but not
the sediments, of the cobalt series. In
both the diabases are sometimes por-
phyritic and in both they are very
numerous and always closely assocla-
ted with the gold-bearing veins. Their
eruption was clearly before metal de-
position was completed, and they must
have been important factors in that
process. Mr. Hopkins probably had
not sufficient time to» work out the
age relations of the diabase and hence

»

HOW TO INVEST $100
And upwards—Buy gilt-edge First Mont.
gage Gold Bonds that will net you from
%% to §%, secured by over 4 1o 1 of

the assets of a Mg company in its line—
accompanied by 26% stock BONUS. Prog.
perous and rapidly growing businewms,
Steaddly increased earnings.. Estimated
earnings for this year over 40 times bond
interest required. Substantial dividends
indicated on Common Stock,
QCaill or write for Circular,
TANNER, GATES & 00,
Investment Underwriters,
301 Dominion Bank Bldg., Tel. Adel, 1364

his conclusion was based on false
premises,

GOLD BOOM PREDICTED
BY U. S. ECONOMIST

LOUIS J. WEST & CO.

Members Standard ‘Stock Exohange,

MINING SECURITIES

i

Roger W. Babson, the noted econ-
omist of the United States, predicts
a great gold boom within the next
six monthe. Northern Ontario is
probably in a better position in this
respect than any other part of the
world. The Engineering and Mining
Journal of New York admitted last
March that the future was with On-
tarlo so far as the production of gold
is concerned. It was pointed out that
there are now no great gold flelds in
the United States and no new dis-
tricts opening up. There are some
prospects in South America, but there
transportation is difficult and laws
are unsatisfactory. Because of its
proximity to the United States its
settled government and the great
richnese. of its gold flelds, Ontario
will be the mecca of the'gold seekers
during the next ten years,

IN SKEAD TOWNSHIP |

The Flynn-Powers group of claims
containing 160 acres and lying be-
tween the Manley-Reilly property and

Write for Market
Confedersuion iife Building,

QUIET BY-ELECTION
AFTER FATAL FLOOD

London, June 3.—~Probably polling in
‘a by-election has never taken place
under sadder surroundings than at
Louth today. The recent disaster to
the little Lincolnshire town, due to
the rising of the river Lud, caused both
candidates to abandon further elec-
tioneering. The contest in any case
has been the quietest. The fight is a
straight one hetween the Coalitionists
and Independent Liberals.

Louth is a huge agricultural con-
stituency, which has often yielded poll
surprises. The late member, Captain
Brackenbury, secured a majority of
1500 in the general election.

Is Buried in London, Eng.

Ottawa, June 8.—The burial of the
late Captain Septieme Laferreire,
V.C., asecretary to FHon, Dr. Pelle-
tier, imperial pommissioner for the

the Skead gold mines in the town-
ship of Skead, has been sold to the |
latter company. This company hae.}
now about 2,200 acres in the>vieinity |
of St. Anthony Lake. The belt of |
mineralized country ecan pe
north-westerly to the Mondean
Peerless, and the Hughes Mcl‘llroy.i
There is now great activity in Skead |
and the new road by way of Boston
Creek reduces the hike from the rail-
way by more than half,

-

or |

traced |-

Province of Quebec, whose death took
place in London, England, on Tues-
day, as the result of an accident, when
ae was run down by an automobile,
took place at’'lLondon yesterday.

Captain Alban Laferreire, of Hull,
secretary of the G. 'W. V. A., Hull
Command, a brother of the deceased,
received a cablegram from Hon. Dr.
Pelletier, to this effect, this morn-
ing. = Captain Laferriere was buried
with full military honors,

C, Zeagman & Sons sold:

Steers and heifers—2, 690 1bs., at $11.50; |
5, 820 lbs,, at $13.85; 2, 650 Ibs., at $10.50; |
1, 590 lbs,, at $11.50; 3, 1000 1be., at $14.60; |
6, 720 Ibs., at $12.85, |

Cows—1, 1060 Ibs., at $11.60; 1, 880 |
Ibs,, at $10; 1, 1190 Ibs,, at $12.75; 1, 970 |
lbs, .at $6; 1, 960 lbs., at $9; 1, 1090 ibs., |
at $6; 9, 1110 lbs.,, at $12.35; 1, 1020 Ibs., |
at $8 |

Bullg—3, 770 1bs., at $13.25. |
Milkers and springers—2 at $65 each; 1
$144.50; 1 at $184,560, G
McDonald & Halllgan sold:
Butchers—1, 620 Ibs., at $17; 1, 760 Iba.,
at $16; 15, 11556 1bs., at, $16; 8, 980 1bs.,
at $15.60; 11, 730 lbe, at $14.50; 2, 1225 |
Ibs., at $15.75; 4, 740 1bs., at $14.50; 3, |
875 1bs., at $14.60; 1, 850 ibs., at $16; 1, |
680 lbs., at $13,50; 1, 690 1bs., at $15.25; |
1, 1000 Ibs., at $13.50; 2, 1110 Ibs,, at
$15.75; 2, 855 Ibs., at $16.50; 1. 740 Ibs., |
at $15.50; 5, 890 1bs., at $16; 1, 580 lbs., |
at . $13.
Calves—1, 150 1bs., at $14.50.
Cows—1, 1200 1ws,, at $13.50; 4,
Ibs,, at $13.25; 1, 1180 Ibs.,
1020 Ibs., at $10.25; 1,
1, 970 lbs., at $13.50.
Dunn & Levack report these sales:
Butchers—23, 690 Ibs., at $13.70; 1, 680
ibs., at $14; 9, 590 lbs., at $9, |
Cows—1, 700 Ibs., at $10; 1, 880 1bs,,
at $7; 1, 970 Ibs,, at §8. |
Bulls—1, 680 lbs, at $9; 3, 670 1bs., at |
$

. !
Milkers and springers—2 at $120; 1 at |
115, |

H. P. Kennedy, Limited, sold: 22|
butchers, 1200 lbs,, at $15.85; do., 1200 |
Ibs., at $15.80; 21 do., 1180 Ibs., at $15.40; |
23 do,, 1100 1bs., at $14,85, {

Swift Canadian Co, bought 150 cattle: |
Steers and heifers, $13 to $16; cows, $8 |
to $13; do., $8 to $1260; canners ar'd]
cutters, $4 to $6.50; baby beef, 620 1bs., |
a

at

1200 |
at $12.50; 2, |

1200 1bs., at €13.50; |

Alex; Levack (Gunns, Limited) hought!
Best |

$13.50 to
$10.50 to $13.25 and bu"l.!

steers and heifers,
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