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wm pickcd up at 6 to 6.
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the recent court decision]

ot the shareholders in their liti-
h the former president, may
. to the reopening of the mine,
. .continues to mark time
‘and no change is expected,
the decision on the Kirkland
pject, at a meeting to be held a
m Friday. = McKinley-Darragh
‘again to b8,

‘announced that the Onhir vein,
‘faulted about ten days' ago, has
ed up again. The vein contains
f calcite. nicolite and' bismuth.
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' current. monthly commencial
r of the Canadian Bank of Con-

% says:
_eontinue - to have difficulty in.
ng sufficient skilled labor
their properties economically.
- the first nine months of the
‘year ‘the wvalue of metal and
ores produced, exclusive of iron
load, is $41,634,000, as com-
with $39,627,000 for the same
1n 1916, The volume of silver
produced declined from 16,208,091 ozs.
15,286,002 ozs., but owing to the
ase in the the: value rose
$9,760,000 to $12,001.876. The
igement between the

In Ontario, mine oper-.

. of the silver mines within the
tory under- their jurisdiction is
rebly regarded ' by responsible
8 - a8 a stabilizing factor in the
mrket. The decline of 20,000 ozs. in
 production of gold during the per-
d in qu on ,is due gdimost entirely
labor ‘conditions. he new pro-
gnties which are now being system-
lically explored give promise of sat-
tory results as soon as conditions
‘gonduce to economy of operation. For
national reasons attentfon has been
the - production of metals
thich are in demand for special pur-
A among which may beé classed
lybdenlte and cobalt, and these
Ve Adg:d lubatanw tially touﬂ:e value

: 's. minera
and Brit*sh Columbia,

dproducing 45,32 per cent. and the
. 22.66 per cent. of the mineral
it of the Dominion, in 1916,
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; U S’-."'r_xroaTs TO ALLIES.

¥ ADVANCBD IN OCTOBER

ington, Dec. 18. — The value
‘exports to allies—including Russia
m the United States showed an

‘In October after the decrease
tem'ber Value of exports was
5000 compared with $3841,000,-
n ‘September and $375,000,000 in

C] vnlue of trade for the flrst ten
mofiths of 1917 was $3,949,700,000, as
sompared with $8,428,775,000 for the
Om'elpondin,g period in 1916.

AwNEY TO CONTINUE

FIRM IN NEW YORK

?." Ghlftmg of Funds Will B"mg No
Immediate Relief.

MYork, Dec. 18.—Most bank ofh-
assert that this week will be
by increased offerings of
 money by reason of the redeposit of a
8 amount of the funds arising out
the recent large government fin-
. But no one expects any pro-
_nounced decline in interest rates be-
of the fact that preparations
8soon, be actively under way to
meéet the enormous January interest
M dividend disbursements which, it
_estimated, will call for' the huge
sum of over $300,000,000.
this reason lt is only natural
assume that the market for both
-Cll and time loans' will continue to
vnh firm during the rest of the month.

. COTTON MARKET FIRM

d P. Bickell & Co. received, the
owing New York wire at the close
of. the cotton market: “In a quiet
8 itrading- the cotton ‘market main-
d: the firm tone of yesterday,
quotations being 10 to 15 points
Aigher than, last night's close.
Little news of interest or import-
. @nce dppeared and activity consisted
Mainly of professional trading opera-
0ns with some trade demand in evi-

‘m census bureau will issue a re-

Port at 10 a.m. Thursday, giving the

Amount ;»f cotton ginned prior to De~
r

'BROOMHALL’S REPORT

. P. Bickell & Co. received the follow-
‘akroomha,.l cable:
ng off qwing to

ty of export offers. Spot ers are

Practicaily nothing, due to light stocks

&M consumption minall. There is a large

fmport ™ demand that is dormant awaiting

treer export offers.

M -Bagier, with good arrivals and a
movement of native crop. Recent
a8es wWere Itberal and therefore it

W:cot:d %hat :img':can cleaq}?ncm\wiﬂ
0 be maintained at the present

fate, which s considered good, 5
AVIATOR H. B, WILLS KILLED.

in the cabled announcement that
ills an American aviator, has
on the French front. H. B.
e ‘Toronto broker, who sub-
-$100,000 to the Victory Loan, says
namesake was not related to
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at the Hmit Ju‘lce of b7,

- second ‘war loan behaved

din.wolntingly ‘losing half- a pomr:th::

91%, but the bid later -tlff.nod to 91%.

rdluue was slightly firmer.

MERMLOI.BOFWS

preferred were quoted slightly

Holders Can Subccrubo at Pll‘ in One
to Five Ratio.

The Imperial Ol Company, Limited
has sent notices to shareholders an-
nounc!ns that the company has decid-
ed to ‘make a new issue of 30,000
shares .of the unissued capital stock of
the company which will be issued at

par, $100, Shareholders have the right
to sublcribe to the new stock pro rata

owned. Subscription:is to be made
on or before the 27th inst. As Impe-
rial Oil stock is quoted around $350
a share the issue at par is equivalent
to.a bonus of about $40 'a share.

The capital of .Imperial Oil is $50,-
000,000, of ‘which only $22,000,000 has
been outstanding up to the present.
The new issue will increase 'this to
to | $27,000,000. Of this outstanding stock
80 per cent: ds held in the, treasury of
the Standard Ofl. Co. of New Jersey,
so that the floating supply of the stock
is small.

The: present distribution is umaller
than the one ‘made in November,
1915, when 100 per cent. dividend was
declared, the new stock being given
outright to sharéholders.
pays an 8 per cent. dividend.

U. S. GOVERNMENT WILL
TAKE OVER RAILROADS

4

Washinston Dec. ll.a—sBest informed
then inithe administration agree that
there is no longer any doubt that the
government itself shortly will assume
direction of operation of railroads.
There is every indication that the
president has decided upon the gen-
eral features of the program, altho
some details remain to be settled. The
exact form of flnancial relief, for in-
stance, has not been determined. Sec-
retary McAdoo is still regarded us the
logical man for the post of director-
general of the raliroads during the
war, go far as the udmlnlstra.tion is
concerned:.

MAY BE DIVIDEND ON
MACDONALD PREFERRED

Winnipeg, Dec. 18~There is no ap-
Parent . reason why a distribution
should Mot be made on the preféerred
stock of the Macdonald Company
next year.  The amiount required for
the annual distribution is $123,675, and
it would seem that this sum would be
available for the purpose. An esti-
mate is made of net earnings Zor the
year at $240,000, compured with $219,-
016 in 1916. Of $600,000. due the ori-
ginal owners a claim. of  $184,379

and a nominal $100,000 organization
expenses all have been paid off but
$18,461 on organization,

In addition, theme has been built up
a special reserve for the preferred
stock of $199,177.

G.T.R. EARNINGS SHRINK

Revenue for Second Week in Decem-
ber is Lowest in Months.

Gross earnings of the Grand Trunk
Railway in the second week of Decem-
ber total $1,040,849, as compared with
$1,208,868 ' in the second wgek of De-
cember last year. The:decrease am-
ounts to $168,5619, or 186 per cent. The
earnings are tfhe lowest reported for
any week in the new fiscal year
which commenced July 4, and in addi-
tion are the smallest since February,
when for three consecutive weeks the
gross returns were below the.$1,000,~
000 mark. In the previous week of
this month gross earnings totaled $1,-
218,138, an increase over last year of
$66,832, or 5.8 per cent.

DIVIDENDS DECLARED.

The following regular quarterly div-
idends have been declared: Ogilvie
Flour Mills common, 8 per cent.; Lau-
rentide Pulp common, 2% per cent.;
F. N. Burt preferred, 1% per cent., and
common, 1% per cent.; W. A. Rogers
preferred, 13, per cent.

BANK BRANCHES.

In November chartered banks open-
ed two new branches and closed two.
The total number of branches in Can-
ada at the present time is 3311, while
the total number of branches of Ca-
nadian banks is 3429.

TO ENLARGE SO0 PLANT,

The Algoma Steel Corporation is
contemplating making considerab.e
‘improvemenits . and additions to its
plant at Sault Ste. Marie, Ont. A
contract has been entered into with
a New:York firm for the installation
of 26 by-product coke ovens, together
with by-product equipment. Con-
struction. it is understood, will be
commenced immediately.

ONTARIO POWER COMPANY.

The annual general meeting of the
shareholders of the |Ontario Power
Company of Nilagara Falls will be
held in Torouto on Jan, 9,

MONTREAL MARKET DULL.

Montreal, (Deo, 18.—~—The stock ex-
change was in a holiday mood today,
ysiness being negligible,  Brompton

up at 89%, % point up from ‘its

The only trading of import-

¢ that {a Dominion Iron at 52. . |

treal Kxchanges, Only 145 C. P
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for one share to every five shares now i
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against the Dominion ‘Bond Company { Vi
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Stand. Chem. pref..
Steel of Can., com.

do. preferred ...
Toronto Railway .
Tucketts common
Twin City com...,.,
Winnipeg Ry.

~—Loan, Trusts, Etc.—
Canada Landed
Canada P
Colonial Invest
Hamilton Prov.
Huron & Erie

do, .20 p.c, PROMR o
Landed Banking .......... ...
National Trust .

‘Toronto Mortgage ...
—Bond:

Mexican L. & P....

Penmans

Rio Janeiro
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TORONTO SALES.

Op. High Low CL Sales.
o7 10
&0 &

6 6 6

i W 28 18 13
.8.25 8.25 8.25 8.25
Z00 200 - 200 200 b
59% 89% 39% 39% 6
84% 85 11

92 93 9% 9
923 92% 92 92 $7,800

UNLISTED STOCKS,
" Asked.

Nlplulnfj
stand K. .
Stesmships, .
Steel of Can.
pref,
War Lo
do. 1931...
do, 1937...

Brompton
Black Lake com.
do, preferred
do incom
C.P. R,
Carriage” ‘Fact com. .
do, preferred
Macdonald Co., A
North Am, P, & P.....
Steel & Rad. com,
do, preferred ...

MINES ON '‘CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb as. supplied b Ha.milton .- Wills,
the Royal Bank Builld

Dome. Extension ..... Goibs
Dome Lake

Holinger

Mcintyre

pond

La Rose
McKmley-Da.mgh
Newray ...

Nipising ....

Peterson Lake ..
Timiskaming .... ... A
Provinaal ...cco00 sevvass

. ‘Low, Close. Sales.
ves 7%
60
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“on ane

ese e

SteolCo of

BN, seees ..

NEW YORK COTTON.

J, P. Bickell & Co. report New York
Cotton Exchnnge fluctuations as toll)lows
Tev.

Open Hﬂg‘h Loow Close, Close.

9.22 29.34 29.18

2907 2876 28.96 28.77

28.65 ‘28.73 28.67

28.33 28.44 28.30

27.07 27.06B 27.07

30,02

30.10 80.16
MONEY AND EXCHANGE

London, Dec. 18.—Money, 3% per cent.
Discount rates : Short bills, 45 per cént,;
three-month bg_lle, 4% per cent.

osie b

Paris, Dec. 18.—Trading was quiet on
the bourse today. Three per cent, rentes,
68 francs 60 centimes for cash, Exchange
on London, 27 francs 26 centimes.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows :

N.y.1a8....
Mont. fds. ..
Ster. dem.. 476.25 476.50 4781,
Cable tr.... 477.50 471.75 4703
——Rat.es in New York.—
Actual.
475 3-16
§ per cent,

Counter.

Btol

Sellers.
9-32 pm.
par,

Bu'yers‘
7-32 pm,
par,

Sterling, demand
Bank of England rate, 5

LIVERPOOL COTTON.
Liverpool, Dec. 18 —Cotton futures
closed quiet and steady.

New contracts : January, 22.41; Feb-
March, 22.89; April, 2235;
May, 22.31. .

Old contracts (fixed prices): December,
21.16; December and January, 21.01:
January and February, 2091; February
and March, 20.82;. March and April, 20.73:
April and May, 20.66; AL May and June,
20.57;° June and July, 20.49,

New York, Dec. 18.—Bar silver ‘
closed at 8')7/5d per ounce.

ruary, 22.44;

PRICE OF SILVER.

London, Dec. 18.—Bar silver
closed at 43d per ounoce.

{ Botvh: oL s

$1,400 |

26b |-

Gold—
‘Bocton Cree
Davidson ........ cecrecsen
mm Extension .o-cobau- :
Dome Mines ...,...see000.7:00
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kéoﬂlncar Cony,
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FArIsasgeoaneapans bon
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€ sirescpanas

Porcupine Bo
P

Porcupine Crown .
Porcupine Gold ....;eee... 2
Porcupine Imperial .......«

Porcupine Tisda.lo F o

Preston 4
Sch her Gold M_ freyns
Teck Hughes .

e

Bailey .....

Chambers - Ferlmuli
Coniagas

sesrea mehasvrann

| Crown Reserve

Foster .,.

Hudson Bay . oy

Kenabeek Can,. é

Kerr Lake snevmpmagenl 1B
¥ 2

cesaee

Attt L I

McKlnley- R
Mining Com e
N!plning .
ODRIE o e il i
Peterson Lake ...:.... V5o
Right-of-Way ..... ..
Provincial, Ont,
Shamrock Leide s o g e s ey sadh
BNver THar o coo oL
Seneca-Superior ereenines
Timiskaming ....:
Trethewey .....,.
Wettlaufer
York Ont,

Miscellaneous—.
Vacuum Gas

Stlver, 85%ec.

canes

Dt

STANDARD SALES.

Op. High. Low® OL  Sales.

K 700
S 8
MeKin, Dar, . 58 SR % 8% 5838
g;';‘\??(ciali PR ;g% 45% % 5,500
skaming, 27% 2
Silver, 85%c. * = et b L e
Total sales, 55, 953

NEW YOHK STOCKS.

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York Stocks,’as follows:

Ob. High. Low. Close, Sales.

Trunk Linés and Gh.ns
Balt, & O.. 463" 1,600
Eri 14 1,000

300
2,200

300

700
1,600
Can, Pac... 3,800
K € South
Miss, Pac
Nor.

South, Pac
pouth, Ry,..
Union Pac..

Coalers—

T o e

alley, 5 52
Penna, f % 43%
Readlng 68%
ABclmdF';—

nglo-French 83 83

Industrials, Trz,‘ctlorzg,
Alcohol ....J.Ul
Allls-Chal,,
Air Brake..
Am, Can....
Anaconda .,
Am. C.

uxg 120% 148& 129%

LR B, By
7816 79

22?’2 23’/‘ 7 73%
1059 105% 105% 106%

100
1,600
2,800
2,600
2,400
6,000

200

200
3,900
8,10

671 smf

817% 82
Etc,— »
108 . 107 108

" 108 09 104 108y
34% 8436 338 3414
b5, 60% By b5y

5.2 66 . 65% 66
szw;ss% 52 By

68

68 69% 68% "687
86% 37% 367 875‘6
3‘17 61% 61% 611

- 59% ‘694 "87% “5d
48 e B4 B
67
29 34% 29" 32%

P B B iy Mo
'Gt. N. Ore.." 23 238, 23
382 83 9
'28
25%

Ins. Cop.. 139 .

Kennecott, , 29%
728
46

Int, N lckel v
22
68%

17%
75
T4

s .

“Tisg 71%,
i gt 4

gg 69% 69 69%
427% 43%
Texas Ofl... 120 121
U. 8, Steel., 81% 82
do. pref... 1014 105
Utah Cop... 71 72% 71 73
westing, 34% 86% B84% 85
Willys-Over, 17% 17% 17% . 17%
ota.lsa.le'—-s

NEW YORK CURSB,

Kemerer, Matthes & Co. repdrt the
gll%wing olosing prices on the New York

Industrials—

Chevrolet Motors .
Curtiss Aeroplanes ......,
North, Am. Pulp....eesces
United Motors .
Oilg—
Inter Petrol,
Merritt Oil .....
Mﬂf{west Refg.

Boston & Montans......e.
Butte/ Copper ....e.. vesess

(,alumet & Jerome.......,
Cons,

’e

Distiliery
Dom

Mex.
Marine .....
do. pref..
Nev, Cons..
Pr. Steel..
Ry, Springs.
Hep, - Steel. .
Ra;

76%

713 73

a4

=
118% 120
% 81% 823
105

semessesce

6%

seevian

EXPECT GOOD RALLY. _

J. P. Bickell & Co. reteived the
following wire at the close of the

New York ‘market: *“The market act-
ed very well today and a emall de-
mand was sufficient to advance prices
easily. Technical conditions point
to a good rally.” -

PORT STANLEY RAILWAY.

The annual general meet'!ng of the

shareholders of -.the London and/ Port
Stanley Railway Company will be held
'. London, Ont., on January 21.

| Shore, 8t. Paul, Pennsylvania,

0 | logal ‘cold atora.ge,

| > -
‘| Manitoba Wheat éln Store,

435's.

MW YORK M.
HAS STR()NG CLOSE

Many Domestic Bonds Break
to Lowil:evels in Early
New York, ﬁuc “18.—Apart t‘mm the
Bround rlelden by many securities, es-
becially bonds,” today’s Session of the

stock excha.nse was meaningless,
market. lapsed into absolute sommo-
lence after the first hour, Duty showed
considerable activity towards the end,
fow wpeculative Speciitien shovad ‘ins

e es

oto?et&htwo o ddso - o5
ernight events an ev) ments of
the day contributed to the glx?eme dul-
neéss by their negative character. Dis-
a intment was again expressed at the
absence of definite word from Washing-
ton anent the railroad problem and ru-

mors of new foreign offerings in the
coming year aecounted i part for the

‘| lower records of existing issues of that

class,
Recessions - in  the ,international bond
list ranged from fractions to almost two

.| per cent,- for Anflot.F‘rench §'s and 2%

ted Kingdom issue of

Foremost among ' the domestic bonds
which broke to new low ground were
the various issues of such prominent roads
as ‘Union and Southern Pac.fic. Lake

per cent. for U
1921.

ing
aud minor coalers. The list also em-
braced nuch industrials as United States
Bteel’ 6'3

tock sales amounted to 825,000
sharés. i

Call loans eased perceptibly, altho six
cent. was again the ruling rate, but

@e funds lost none of their firmness.

Liberty bonds were active, the 4’s at
97.18 .to 97.26 and the 3%’'s at. 97.50 to
98.35. Total bond wsales, par value, ag-

gregated $4,275,000.

United States bonds, old issm, were

sed on call,

ONE-HALF CENT GAIN

MARKS OAT TRADING
‘ ol

Eggs and Butter Continue Uncha.nqed
~ With Light Demand at Montreal.
"Montreéal, ' Dec. ' 18.—There' was a
stronger undertone to the local market
for oats today, comsequents upon the
stronger feeling in the option market
for, -0oats at Winnipeg, and prices for all
grﬂdas were marked up ¥%c per bushel
The demand from.iocal and country buy-
ers,” however, was small, but they are
talrly well supplied for the time being,
‘Car Jots of No. 3 Canadian western oats
were quoted at 89l%c per bushel.

The market for eggs remained with-
out special features. Supplies of new-
laid and fresh stock continue to be lim-
ited, due chiefly to the recent cold wea-.

A more active business is being

done in cold storage eelects in, a whole-

obbing way. The tone of the mar.

Rest or .all grades of eggs is firm, and

the prospects are improving: Today's

receipts were 197 cases, as against 571
last Tuesday.

The offerings of butter today, at a
amounted to about
200 packages of creamery, which sold at
40c a pound f.0.b. country points. The
demand for round lots of butter is still
somewhat limited, and the t in

respect is. quiet, but the ‘tone is
i and prices are maintained. The re-
ceipts of butter today were 661 pack-
ages, as dompared with 338 a week ago
today.

The cheese market was quiet and quo-
tations were un
:z(;%m—-Ameﬂcan No. 2 yeuow. $2.15 to

Oats—Canadian western No. 3, 89%c;
extra No. 1 féed, 89%c; No. 2 focal white,
3%c; No. 3 local white, 83%c.

our—d\mmtoba. spring wheat patents,
firsts, $11.60; onds, . $12.10; strong
bak:;'ssdﬁlo% stra/ sht roH , bags, $5.20
to

Rolled oats—Bags, 90 1b8.; rno*zo 35 80.

Bran, $36; shorts, $40 to- 2 middlings,
848 to 650 moulllle. 56 to

Hay—No. 2, per ton, car lotl. $15.50.

Cheese—Finest westerns, 213%c¢; finest
easterns, 21%ec,

Butter—Choicest cmamery, 42%(: to
43c; seconds, 4llec to 42c.

Eggs—Fresh, bic to bbe: Qelected
No .1 stock, 41c; N

Potatoes—Per bag, 90

Dressed hogs—Abattoir killed—625 50 to
$28; do. country, $23.75 to $24

Pork—Heavy a, short meu ‘bbls.,
35 to 45 pleces, $52 to $53; Canada short
cut back, bbls., 45 to 55 pleces, $50 to

61,
' Lard—Wood pails, 20 lbs., net, 25c to
26c; pure tlerces, 375 1bs., 27%c to 28c.

=

o

BOARD OF TRADE

Fort Wil
flam, Inclu lng 2'/36 Tax).
No. 1 northern, $2.23%.
No. 2 northern, $2.20%.
No, 3 northem. $2.17%.
No. 4 wheat, $2.10%.
M-mtoba Oata (In Store, Fort Willlam),
No. 2 CW,, 7
No, 8 C.W., 76%
Extra No. 1 teed. "16%c. ’
No, 1 feed, 7
American Corn (Track, Toronto).
No. 3 yellow, nominal,
Ontario Oats (Aﬁf;dlng to Freights
e).
No, 2 white—77¢ to 78c, nominal,
No. 3 white—T760 to 77¢, nominal.
Ortario Wheat (Basis in Store, Montrul)
No. 2 winter, per car lot, $2.2
Peas ccordlng to Frelghts Outalde)
No. 70 to $3.80.
(Accordlng to Freights Outside).
Maliting, $1.28 to $1.29,
Buckwheat (Accordlng %o Freights Out.

e

Buckwheat—$§1. 45 to 3 .50,

Ny (Acco';-',dlng to Freights Outsldo).
o,

Barle

Manltoba Fiour (Toronto).

First patents, In jute bags, )11 50.

Second patents, In jute bags, $11.

Strong bakers’, in jute bags, $10.60.
Ontario Flour (in B'agl, Prompt Ship-

men

Winter, aocording (to sample, . $9.95

Montreal, $9.75 Toronto, $9.70 bulk, sea-

board
Milifeed (Car Lots, Montreal Freights,
Bags Included).

Bran, per ton, $35; shorts, per ton, $40;
middlings, per ton, $456 to $46; good feed
flour, per bag, $3.25.

Hay (Track, Toronto).

No. 1, per ton, 315 50 to $16.60; mixed,

per ton, $13 to $16
. Straw (Track, Toronto).
Car lots, per ton, $9 to $6.50.

LIVERPOOL MARKETS.

Liverpool, Dec. 18.—Beef, extra India
mess, 260s.

Pork, prime mess, western, 830s.

Hams, short cut, 14 to 16 bs,, 187s.

Baeon, Cumberiand cut, 26 to 30 Ibs.,
162s.

Wiltshire cut, 152s.

Clear bellies, 14 to 16 lbs,, 160s.
% (I;Jong clear middles, light, 28 to 34 Ibs.,
605.

151&058 clear middies, heavy, 35 to 40 lbs.,
Short clear backs, 18 to 20 (be., 137s.
Shoulders, square, 11 to 13 lbs., 128s,

- Lard, pnime western, in tierces, 133s;

American refined, pails, 186s 6d; boxes,

1358

'l\a.l.low. Australian in London, 72s.
entine spirits, 127s.

Basn common, 60s.

Potroieum. refined, 1s 6%d.

War kercsene, No. 2, 1s 2!@!

Linseed oll, 61s 6d.

Cottonseed ofl, 68 6d,

TO PROBE LEWIS GUN.

‘Washington, Dec. 18.—Col. Isaas Lewis,
inventor of the Lewis machine gun uud
by the British army, but rejected by the
war department in favor of the Brown-

irg type, iook the stand today before

{ the senate military committee’s investi-

L tLou late army affairs,

-

e e i S g
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CAPITAL PAID Up, $15,000,000 mva' FunD, -

$l3.500.000

h

No ene else can provide the money

which you fail to save.

~

DEPOSIT IN A WAR SAVINGS ACCOUNT

HERON & CoO.

4 COLBORNE 8T.

cmlnn Toronto Stock Exchange. .

TORONTO

* UNLISTED ISSUES

WILL BUY

Dominlon Permanent.

Ford Motor Co., of Canada.
Home Bank,

North Amn. Pulp.
snndard Rollance.

TORONTO
: in making an Investment the

"»

WILL SELL

MONTREAL

the sejection of th“ security Is the most

Important factor. Write un for advice Mm making a purchase.

ISBELL, PLANT & CO.

M-nbon Standard Stock Exchange.

BROKERS o
Standard Bank Bulldmg, Toronto

Teiephones Maln 272273, .

-cannot fail to establish

CANADIAN NDUSTRES

Lack of ‘Pfopcr Transportation
Facilities is - Only Serious
‘Problem, However.

The cui'rept monthly commercial
letter of the Canadian Bank of Com-
‘merce says: The removal of any un-

certainty as tq the continued financ-
ing of orders for munitions from our
aliies, and from the British Govern-
ment, by tltlg u%mox'pected]g large ”l..
sponse -to the ory an appea

confidence in
the ‘industrial outlook. In all classes
of . industry there .appears to be an
abundance of orders, a condition
which will continue for- -ome time.
The extension of the output is still
ggutelcll by lack othhgr:ndm&t«hl

t ‘there appears to be a_ substantial
gain in volume. The home demand is
being met by domestic products to &
greater extent than formerly.

Debling with the railway situation,
the letter says: Transportation fa-
cilitles have been taxed to the ut-
most, particularly during November.
Shipping . companie§ carried more
freight per ton of capacity tham dur-
ing the previous season, and railway

gross earnings are also much larger

than for the corresponding periods of
a year'ago. It is becoming more and
more obvious that unless steps are
taken to provide the tra (
companies with additional rol
stock, and the navigation with addi-
tional freight tonnage, the general ex-
pansion of business will be seriously
checked. Since the formation of the
railway association some economies
have been effected, but not of a char-
acter to bring about an appreciable
change in the ’situation. Special ef-
forts are being .made to secure the
more prompt return of empty cars
from the United States, but even if
these efforts are successful there will
still be a. decided shortage. To add
new rolling stock under present cir-
cumstances is very difficult, as the
builders will not guarantee delivery

within, a year and prices  average.

about 100 per cent. higher today than
in 1915. Labor is as difficult to ob-
tain for the production of new rolling
stock as for its operation, and wages
in both cases are steadily rising. The
manufacturer of .the rolling stock,
however, can adjust his prices to
correspond with thé cost of produc-
tion, but the transportation companies
which make use of the rolling stock
are permitted to charge only a rate

which is not sufficient, under present |

conditions, to - cover -operating and
maintenance costs. TUnless the coms~
panies are given power to' increase
their rates sufficiently to cover these
costs, a situation will be created which
will seriously prejudice business in-
terests thruout the Dominjon—wheth-
er those of the farmer, the manufac-
turer or the distributor.

CHICAGO MARKITS.
the following
of Trade:
Prev.
Close. Close,

119% 118%
125% 124%

% TR
™% T74%

44.80 45.00
23.656 23.80

23.46,.28.65

J, P, Bickell & Co, re|
prices ‘on the Chicago

Open. High,
Moy T, 118% 119%
Deo. ... 124% 125%
/i'ﬂoﬂ 1Y% T72%
MAY vieo
DS v T8 6%
Pork—
Jan. .... 44.70 44.87
Lard—
Jan. .... 28.66 23.70
23.47 23.68

Low.

118%
124%

70%
8%
44.30
28.85
L LT 23.%0
PRIMARIES.

Last
Year.

872,000

Last
Week.
564,000

Yesterday.
566,000

Wheat—
Recelpts ...,

Shipments .. 272,000 361,000 270,000
Corn—

Reco'Dts ..., 649,000 454,000 1,077,000
Shipments ., 212,000 252,000 211,000

Oats—
Receipts ..., 789,000 638,000

622,000
Shipments .. 507,000 890,000 570,000

ONTARIO-WESTERN DIVIDEND.

New York, Deo. 18.—The board of
directors . of the New York, Ontario
and Western Raflroad declared a divi-
dend of 2 per cent. today, payable Jan.
14 to stock of record Dec. 31. 'The
last dividend on this stock was 1 per
cent.,, and was paid on July 24, 1916.

Send for ‘Copy of “Oanadlnn Mlnlqg News”

BRIGHT unuuﬁni

HAMILTON B. WILLS

Member Standard Stock Bxchange
" Specialist in
Cob

me STOCKS

Porcupine
~ Private Wire to New york Curb
- 1504 ROYAL nﬂm BUILDING

J.P.CANNON & (0.

AELISIET:

MINING SECURITIES
CONFEDERATION LIFE BLDA.

GEO. 0. MERSON & C0.

CHARTERED ACCOUNTANTS

807 LUMSDEN BUILDING

WM. A.LEE&SON

Real Hstate and General Insurance
Brok

ers,
All Kinds of Insurance Written
- Prlvuu and Trust Funds to Loan

VICTORIA ST T /
' Pl\onu Main 592 and 3:&

- | —

Pe—

3 -DEBEN"I_'UREM"‘ |

Two features of
our debentures
. which are worth
- consideration—they
are safe, our assets
afford security —
oo Ao f g
ng 5 per cen
interest. Investi-
gate. :
Interest Payable
; HaM-yearly.

THE DOMINION PERMANENT
; LOAN COMPANY, s
12 King Street West, Toronto,

CASH OATS SITUATION o
" CONTINUES UNCHANGEB

Demand is Poor and Offerings An ;
in Winnipeg Mar kgt I.Jﬂ

Winnipeg, Dec. 18.—Business 'wu m
today. The cash cats nmmn was ude
changed.” The demand
poor, offerings were light a.ud No. 2 q‘%‘
was selling %c over

Cash barley was in fair doma.nd with
a_number of buyers on the market with
offerings light. ‘The grades were
one cent higher in prlce. while m
grades were %c higher.

Offeri nutncuhﬂaxmroucbt No,
1 N.W.C. was selling at 2c over Deom-h
ber futures. »

Oats futures closed 3c higher for De-
ge% % up for May and %c higher

or

Barjey ¢ ¢ higher for Deeasn
ber, and zuc up or May. . :
Flax closed 1c Docenbcr
higher for May,

: Oats, old oon
m.y 82¢; new contract, ;tc
79%c. May, 80%c to 82¢; Jul‘ 80
l:.ﬁe’y\_‘nl “oeombcr closed $1.88%; lﬁv, ;
e ;
losed $3; ””‘83 e o
c ’ ¥,

Cash P ats, No W 7 ‘n

No. 8 extra No, 1

CW., 16%¢c;
. 1 feed, 78%c: No. 2 da 'ms
NoBaxrbey—No.*lc. $1.42 o, 4, SLAYs

ted and f .
o A u.u. No, 3 C.W.y

1-N.
$3; No. 8 C.W $2.88.

Janvary, and

E, B. LAWSON

EDWARD E. LAWSON & €O,

Members Toronto Stock Exchange

STOCKS and BONDS

801-2 C.P.B. BUILDING - TORONTO




