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(AY IS FIRM 
STEADY BUYING

LIFELESS MARKET 
ELECTION’S SEQUEL

:eti ©s «W i ,v yom« Beauty, In 
r Large Lett.

33 Church 
Street

OF COMMERCEHAS STRONG CLOSE
TORONTO STOCKS. STANDARD STOCK EXCHANGE.

_ Asked. Bid.

SIR EDMUND WALKER.
C.V.O., LLD.. D.C.L, President

SIR JOHN AIRD. General Menaaer 
H V. P. JONES, Ass t Gen*L Manner

Capital Paid Up, $15,000,000 X Reserve Fund, . $13,500,000

No ene else can provide the money 
which yon fail to save.

DEPOSIT IN A WAR SAVINGS ACCOUNT
TODAY.

waiting Attitude of Mining 
Market Continues—Ophir 

Vein Again Picked Up.

Volume of Local Trading in Am Cyanamld 
Stocks and Bonds De

cidedly Restricted.

Many Domestic Bonds Break 
to Low Levels in Early 

Trading.

Bid.ASk. I»... 0 20 
.MU. 0 22

20 15com Gold-
Apex ..............................
Boston Creek
Davidson............. ..
Dome Extension .
Dome Mines .........
Eldorado .........
Foley ....................
Gold Reef...............
Holllnger Com....
Homestake ...........
Inspiration .............
Kirkland Lake ..
Daily .............
Lake Shore ...
McIntyre ...........
Moneta .............
Newray Mines 
Pearl Lake ...
Porcupine Bona 
Porc. V. & N. T..L 
Porcupine Crown j.
Porcupine Gold ...
Porcupine Imperial
Porcupine Tisdale ........... .... 1%
Porcupine Vipond ........................
Preston ...................................... 3%
Schumacher Gold M. ......
Teck ^Hughes ....
Thompson - Krist ...
West Dome Ctm. ....
Waeaplka ..........

Silver—
Adanac .........
Bailey ......
Beaver..................... ...
Chambers - Ferland ..
Conlagas ...... .........
Crown Reserve ....
Foster ....
Gifford ...
Gould Con.......................
Great Northern .....
Hargraves .
Hudson Bay ............. ..
Kenabeek Con..............
Kerr Lake ................... ;
Lorrain ...................
t , Rose
McKtnley-Borragh ' V
Mining Corp. ...............
Nlplsslng ......................
Ophir ................................
Peterson Lake ......
RIght-of-Way ..... .
Provincial, Ont 
Shamrock
Silver Leaf ...........
Seneca-Superior .
Tlmlskaming .....
Trethewey ........... ,
Wettlaufer ...........
York Ont. .............

Miscellaneous—
Vacuum Gas .........

Silver, 86%c.

Ames Holden com...
do. preferred ................... .. so

Barcelona ...... ...
Brazilian................. ..
F. N. Bert com......

do. preferred .........
Can. Bread com.........
C. Car & F. Co.........

do. preferred .........
Canada cement com.
Can. St. Lines com..

do. preferred .........
Can. Gen. Electric...
Can. Loco, com.........

do. preferred .........
C. P. R............................
City Dairy com..:.,

do. preferred ........
Confederation Life .
Cons. Smelters ........
Consumers' Gas ....
Crow's Nest ...............
Dome ..............................
Dom. Steel Corp..... 
aiackay common 74

do. preferred 
Maple Leaf

do. preferred ...........
Monarch common ...

do. preferred ...........
N. Steel Car com.....

do. preferred ...........
NIpiesing Mines .........
N. S. Steel com..........
Petroleum .......................
Prov. Paper pref.........
Russell M.C. com.........

do. preferred .........••
Sawyer-Massey ...........

do. preferred ......
Shredded Wheat com 
Spanish River com...

do. preferred ...................
Stand. Chem, prêt...............
Steel of Can. com...

do. preferred .........
Toronto Railway ...
Tucketts common ..
Twin City com......
Winnipeg Ry............................  48

—Batiks.—

14*4 594 4ti
.... 25

0 18 I 894 30
. 0 30 . 32 10 9*.... 0 28

Market.
$2.14 per bushel 
o $2.10 per bushel 
.29 to |i.3o

70 .......7.00

.......... . w.
!f"”.'i.95
............. 46
....... ,4*

liS*
• 714

6.50 .. 86 194fVIth the Christmas holiday season 
n'at hand, and the United States tiov- 
ttnent still hesitating over the prie? of 
fir, there is little to give stimulus to 
> local mining market, but the votfime 
trading yesterday exhibited a material 
provement over that of Monday. The 
idency to concentrate what buying 
ge Is upon a few lasses was again In 
deuce. trading being confined to nine 
rcuplne and seven Cobalt stocks. Of 
1 former group, Newray was again to 
, fore, the stock showing firmne ss at 
to S9 on a turnover of 13,600 shares, 

me sold at 6.90, but at the close there 
■ a wide spread between the asked and 
I the former being 7.00 and the latter 
(I Wasaplka lost some of Its gain of 
,nday, reacting to 24%. McIntyre was 
changed at 1.37, and Holllnger slightly

New York, Dec. 18.—Apart from the 
ground yielded by many securities, es
pecially bonds, today's session of the 
stock exchange was meaningless The 
market lapsed into absolute somno- 
lence after the first hour, nut* showed 
considerable activity towards the end, 
when Steels, Coppers, Shippings and a 
few speculative specialties showed gaina 
of one to two points.

Overnight events and developments of 
the day contributed to the extreme dul- 
neas by their negative character. Dis
appointment was again expressed at the 
absence of definite word from Washing
ton anent the railroad problem and 
mors of new foreign offerings in the 
coming year accounted irt part for the 
lower records ot existing Issues of that 
class.

Recessions in the international bond 
list ranged from fractions to almost two 
Per cent, for Anglo-French 6's and 2% 
per cent, for United Kingdom issue of 
1921.

Foremost among the domestic bonds 
which broke to new low ground were 
the various issues of such prominent roads 
as Union and Southern Bac.tic Lake 
Shore, St. Paul, Pennsylvania, Reading 
and minor coalers. The list also em
braced such industrials as United. States 
Steel S’e, V. S. Rubber 6’s and Armour 
4%’s, Stock sales amounted to 325,000 
shares.

Call loans eased perceptibly, altho six 
Per cent, was again the ruling rate, but 

Sir-le funds lost none of their firmness.
Liberty bonds were active, the 4"s at 

. 97.18 «to 97.25 and the 39Ys at 97.60 to 
98.35. Total bond sales, par value, ag
gregated 64,275,000.

Untied States bonds, old Issues, were 
unchanged on call.

While confidence is felt in financial 
circles that the mandate given the Union 
government will give a new Impetus to 
the business Ufe of Canada, and a better 

to. ®ecurlty rmykets in consequence* 
3!wOUîclîme °l th« federal election was 
Without Immediate effect upon the To
ronto or Montreal Exchanges. Only 145 
shares and $9200 In bonds were traded in. 
and the scattered odd lot transactions 
?without significance. National 

i?£j- Preferred and common shares, 
which have appeared on the market at 
long intervals only, came out-in 
blocks at 18 and 6, respectively. In 
case a point above the previously re 
ed sale. Early in the year the pref 
*hareA *>’“ hlerh as 78, and the com- 
mon at 21. Steamships common and Steel 
or Canada preferred were quoted slightly
S°tZ iim,tmpric™U^67Whl,e Cement Wa8

war loan behaved rather 
J°,8lng half a Point, at 

bid later stiffened to 91%. 
The third issue was slightly firmer.

18
. 18% 19450 4.9057
. 3994bushel.

impie, nominal 
» *1# P1J ton; - 
'16 per ton.

» WOOL.

7294
. 9994

■i66%
. 82% 
. 12994 
. 30

112894 137
•59440 3960

%375 fi osawiSK

ins, shearling and 
reep, 82.60 to 34. 
3oef hides, flat, 
aeon or bob 
dss. coun 
: No 2, ,

10 to $3.50.

24%
.. 2014794 a

sosmall 25 22 roll 4 !2.7.00
62

6.80
6194 2% 1%
71 19461 60 19
9194common 2%Off, at 4.90.

The rumor that Thomas Lawson, who 
■Ms a silver lining in the dark clouds 
hanging over Wall Street, has in mind 
tbs acquisition of one or more Cobalt 

I'Spsrties, may have inspired some of 
5ie buying of Bailey, of which 18,000 
shares were picked up at 6 to 694. If Is 

‘ tàderstood that the recent court decision 
. in favor of the shareholders in their ltti- 

■* -ation with the former president, may 
have led to the reopening of the mine. 

I Tlmlskaming continues to mark time 
■ uouitd 2794. and no change is expected, 

pending the decision on tRe Kirkland 
Late .project, at a meeting to be held a 
week from Friday. McKinley-Darragh 
Mid off again to 58.
it Is announced that the Ophir vein, 

which faulted about ten days' ago, has 
been picked up again. The vein. contains 
smaltlte. calette, nicolite and "bivnuth. 
typical silver formation. The stock was 

. not traded in yesterday, 10 being asked 
and 9 bid.

92try take- 
86 to $«;

HorS-
d. solids, in bar. 
y In barrels.
. No. 1, i4o to 16c. 
soco wool as to 

Washed

■to
30 2577
‘é$25. . 794 n181994 24...8.30 8.20

... 66
..12.00 11.50 10

IMPERIAL OIL BONUS
IN STOCK ISSUE FORM

ree, 68c.!. see. 81
269460:: 'ïî

:: iî!

10
3,06.JBASKED 20

194Holders Can Subscribe at Par in One 
to Five Ratio.

Imperial Oil Company, Limited, 
has sent notices to shareholders an
nouncing that the company has decid
ed to make a new issue of go,000 
shares of the unissued capital stock of 
the company which will be issued at 
par, $100. Shareholders have the right 
to subscribe to the new stock pro rata 
for one share to every five shares now 
owned. Subscription Is to be made 
on or before the 27th inst. As Impe
rial Oil stock Ig quoted around $860 
a share the Issue at par is equivalent 
to a bonus of about $40 a share.

The capital of Imperial Oil Is $50,- 
000,000, of which only $22,000,000 has 
been outstanding up to the present. 
The new issue will Increase this to 
$27,000,000. Of this outstanding stock 
80 per cent is held til the treasury of 
the Standard Oil Co. of New Jersey, 
so that the floating supply of the stock 
is small.

The present distribution Is smaller 
than the one made in November, 
1916, when 100 per cent, dividend 
declared, the new stock being given 
outright to shareholders. The stock 
pays an 8 per cent, dividend.

39414
. 60

457The 8%4994
86.0085 TORONTO MONTREAL

In making an Investment the selection of the security Is the meet 
Important factor. Write us for advice before making a purchase.

6.. 58
.. 19 -..6.15 - 4.96

67 ?94
on Agriculture 
— Advocates 
Saloons.

.. 45 
.. 69 F et

ISBELL, PLANT & CO.Commerce ... 
Dominion .... 
Hamilton ....
Imperial .........
Merchants’ 
Nova Scotia .
Royal 7.............
Standard .... 
Union...............

3.75185 ONE-HALF CENT GAIN
MARKS,OAT TRADING

202 8.40
184 10. 185 

. 167 
• 24494 ... 46

Members Standard Stock Exchange.
I MINES OF ONTARIO BROKERSEggs and Butter Continue Unchanged 

With Light Demand at Montreal.
i j

Dec. 18. — Itn- 
' laborers during 
tended In the re- 
ia state commit- —... —.
ade public today. I The current monthly commercial 
that Chinese are I 'Utter of the Canadian Bank of Coui-

1 labor "and that ■ ewroe says: In Ontario, mine oper-
s the Importation ■ store continue to have difficulty in,
or other nation- I obtaining sufficient skilled labor to

The committee K‘: Work their properties economically, 
t tie recent sur- kl I During the first nine months of the 
at "the efficiency I present year the value of metal and 
eatly reduced by I metal ores produced, exclusive of Iron 
me, and the great I ore and lead, Is $41,634,000, as corn
ed men would be ■ pared with $89.627,000 for the same
oductlve Industry p ■ ln 1916. The volume of silver

abolished. For h ■ produced declined from 16,203,091 ozs. 
and who’lv aside l ■ to 16,296,002 ozs., but owing to the 
es involved, state ft» Increase in the price the value rose 
ke Immediate ac- ■ from $9,760,000 to $12,001,875. The 
ms for the dura- arrangement between the govem-

B Dents of Great Britain and of the 
0 urged that prl- ■ united States for controllng the out- 
shipped to the » put of the silver mines within the 

it to work Instead t^Kfteirltory under their jurisdiction is 
1 rope where they Ï» favorably regarded by responsible
d In idleness by owners as a stabilizing factor in the

i market. The decline of 20,000 ozs. in

202 j 0f v)200 2136 Standard Bank Building, Toronto
bend for copy of "Canadian Mining News"

Montreal, Dec. 18.—There- 
stronger undertone to the local market 
for oats today, consequent, upon the 
stronger feeling In the option market 
foR oats at Winnipeg, and prices for all 
grides were marked up 94c per bushel. 
The demand from local and country buy- 
era.'nowever, was small, but they are 
fairly well supplied for the time being. 
Car Jots of No. 3 Canadian western oats 
were quoted at 89 94c per bushel.

The market for éggs remained with
out special features. .Supplies of new- 
laid and fresh stock continue to be lim
ited, due chiefly to the recent cold wea
ther. A more active business Is being 
done in cold storage selects In a whole
sale jobbing way. . The tone of the mar
ket for , all grades of eggs is Tflrmt and 
the prospects are improving. Today's 
receipts were 197 cases, as against 671 
last Tuesday.

The offerings of butter today, at a 
local cold storage, amounted to about 
290 packages of creamery, which sold at 
40c a pound f.o.b. country points. The 
demand for round lots of butter is still 
somewhat limited, and the market in 
this respect is quiet, but the tone is 
firm and prices are maintained. The re
ceipts of butter today were 661 pack
ages, as Compared with 333 a week ago 
today.

The cheese market was quiet and quo
tations were unchanged.

Corn—American No. 2 yellow, $2.16. to 
$2.30.

Oats—Canadian western No. 3, 8994c; 
extra No. 1 feed, 8994c; No. 2 local white, 
8394c; No. 3 local white, 8294c.

Flour—Manitoba spring wheat patents, 
$11.60; seconds, $1110; s 
$10.90; straight rotters, bags,

2 was a■ • • •—Loan, Trusts. Etc.— 
Canada Landed ....
Canada Permanent .
Colonial Invest. .....
Hamilton Prov.............
Huron & Erie.............

do. 20 p.c. paid....
Landed Banking ....
National Trust .........
Tor. Gen. Trusts....
Toronto Mortgage ...........

—Bonds.—

... 2794 Telephones Main 272-273.. 148% 
. 16296 
. 74

12
.-r 1137

207
196 :139
200. 205 HAMILTON B. WILLSSTANDARD SALES.202

. 134 •-FOp. High. Low* Cl.

5% ;..............
Sales.Gold- 

Apex ..
Dome Ex. ... 9% . 1.
Dome M..........6.90
McIntyre ....137 
Newray M. .. 38 39
Schumacher.. 42 ...
W. D. Con... 18 ...
Wasaplka ... 24% ...

Silver—
Adanac
Bailey
Gifford ........... „„
Hargraves .. 894 9 g
McKtn. Dar. .68 ....
Provincial ... 46% ... 46 !
Tlmlskaming, 27% 2794 27 

Silver, 86 %c. ■
Total sales, 65.953.

Mexican L. Sc. P.;..........
Penmans ................................
Rio Janeiro .......................
Steel Co. of Can...............
War Loan, 1925............... ;.
War Loan, 1931...........
War Loan, 1937...................

Member Standard Stock Exchange 
Specialist In

40 30
i80 50081 500 Ceb,alt and 

Porcupine
Private Wire to New York Curb 

Phone M. 3172
1904 ROYAL BANK BUILDING

STOCKSwas 89% I.. - ‘ 250.. 95%
98%

94% 2,200
13,600

1,000
2,000'
3;ooo

Lack of Proper Transportation 
Facilities is Only Serious 

Problem, However.

85 38 39
92%

SALES.U. S. GOVERNMENT WILL 
TAKE OVER RAILROADS

TORONTO

Op. High. Low. CL Sales. 
6T bl 67 67 10

60 60 60

.... .
: J10% 700Cement ..

Mackay pf.. 60 
N. S. Car. 6 6 6 6

6% 6

J. P. CANNON & CO.3%63 The current monthly commercial 
letter of the Canadian Bank of Com
merce says: The removal of any un
certainty as to the continued financ
ing of orders for munitions from our 
allies, an,d from the British Govern
ment, by the unexpectedly large re
sponse to the Victory Loan appeal, 
cannot fall to establish confidence in 
the industrial outlook. In all classes 
of Industry there .appears to be an 
abundance of orders, a condition, 
which Will continue for- some time. 
The extension of the output is still 
limited by laok of labor and material, 
but there appears to be a substantial 
gain In volume. The home demand Is 
being met by domestic products to A 
greater extent than formerly.

Petting with the railway situation, 
thè letter says: Transportation fa
cilities have been taxed to the ut
most, particularly during November. 
Shipping companies carried more 
freight per ton of capacity than dur
ing the previous season, and railway 
gross earnings are also much larger 
than for the corresponding- period* of 
a year ago. It is becoming more and 
more obvious that unless steps are 
taken to provide the transportation 
companies with additional rolling 
stock, and the navigation with addi
tional freight tonnage, the general ex
pansion of business will be seriously 
checked. Since the formation of the 
railway association some economies 
have been effected, but not of a char
acter to bring about an appreciable 
change in the'situation. Special ef
fort's are being. made to secure the 
more prompt return of empty cars 
from the United States, but even if 
these efforts are successful there will 
still be a. decided shortage. To add 
new rolling stock under present cir
cumstances is very difficult, as the 
builders will not guarantee delivery 
within, a year and prices average 
about 100 per cent, higher today than 
in 1916. Labor Is as difficult to ob
tain for the production, of new rolling 
stock as for Its operation, and wages 
In both cases are steadily rising. The 
manufacturer ot the rolling stock, 
however, can adjust hie prices to 
correspond with thé cost of produc
tion, but the transportation companies 
which make use of the rolling stock 
are permitted to charge only a rate 
which Is not sufficient, under present 
conditions, to cover operating and 
maintenance costs. Unless the com
panies are given power to Increase 
their ratee sufficiently to cover these 
costs, a Situation will be created which 
will seriously prejudice business in
terests thrown the Dominion—wheth
er those of the farmer, the manufac
turer or the distributor.

700Washington, Dec. 18.—Best informed 
men in. the administration

25 8%do. pref... 18 18 18 18
Nlplsslng ..8.26 8.25 8.26 8.26 
stand. Bk.. 200 200 200 200

5agree that 
there Is no longer any doubt that the 
government Itself Shortly will assume 
direction of operation of railroads. 
There is every indication that the 
president has decided upon the gen
eral features of the program, altho 
some details remain to be settled. The 
exact form of financial relief, for in
stance, has not been determined. Sec
retary McAdoo Is stM regarded as the 
logical man for the post of director- 
general of the railroads during the 
war, so far as the administration is 
concerned. * «..............

STOCK BROKERS 
Members Standard Stock Exchange 

66 KING STREET W., TORONTO 
Adelaide 3342-3343

f-20
lbs production of gold during the per
iod In question .is due almost entirely 
to labor conditions. The new pro-

.1 400Steamships.. 3994 3994 3994 3994
Steel of Can.

Ptef.............. 84% 86 84% 85
War Loan— x

do. 1931... 92 92 9194 9195
do. 1937... 92% 92% 92% 92%

6
ING I

-i
TO CINDERS 11pestles which are now being 

Sttcally explored give promise 
Isfactory results as soon as conditions 
conduce to economy of operation. For 
national reasons attention has been 
given to the production of metals 
which are In demand for special pur
poses, among which may be classed 
molybdenite and cobalt, and these 
have added substantially to the value 
ol Canada's mineral production.

Ontario and British Colnmtoi 
the chief mining provinces, the for- 

produclng 46,82 per cent, and the 
latter 22.66 per cent, of the mineral 
output of the Dominion, In 1916.

system- 
of eat- NEW YORK STOCKS. E0UIS J. WEST & CO.$1.400

$7,800rt _J- p- Biekell & Co., Standard Bank 
Building. Toronto, report fluctuations in 
New Yorjc Stocks, as follows;

db. High. Low. Close. Sales. 
Tronk Lines and Grangers—

S*"# 8 8 8*4 a a 

B’VTS''”: Sit 1$ 8* »
St. Raul.... 39 *39 ”
. Pacific and Southerns—

Atchison ... 79 79 7894 79
can Rac... 1289* 12994 128% 12994
K. C. South. 1594 ............................
Miss. Pac... 22% 23 22% 22%
Nor. Rac..., 79 /9% 77% 791Ï
8»uth. Pac.. 7894 79% 78 79%
Çfutii. Ry... 22% 23 2294 23/
U Coaien^" • 106% 105% 106% 106%

Chee. & O.. _
Leh. Valley, 6,
Penna........... ..
Reading ’ 68 68

Bonds—
Anglo-French 83% 83% 81% 82% 

Industrials, Tractions, Etc.—
Alcohol -.,. -lily 
Allls-Chai.... 15%...
Air Brake.. 104 1V9 104 ioi
Am. Can.... - 34% 84% 33% 34
1TTS.:: Ik ”*:™ M

IS i fej 8%.“ “
«"Vr1: 5jf «j g» «;» »».»•»

âaJTT::: 8$ «* ”
Cent. Lea... 59% 69% 67% "59%
Corn vProd.. 28% 29 2894 29
Crucible .... 4$« 4894 46 % 48% 
Distiller» .. 29% 34 29 34
Dome ...........
pt. N. Ore. A 2394
Ins. Cop.... 38%
Kennecott... - 28%
Xnt. Nickel.. 2594 2594 2594 2694
Lack. Steel. 73 73% 72§ 72%
L0=o................ 46% 47% 46% 47%
Max. Motor. 22% 22% 2294 22%Mex. Pet... 68 69% 68* 68
Marine ........ 18 I89Z 17

do. pref... 76% 77% 75
hiev. Cons.. 76% 76% 76
Pr. Steel... 60
Ry. Springs. 40................................
Kep. Steel.. 71% 78 71% 72%

M3: n .8$ n Ü
^neltlng ..’.
Steel Ftis...
Studebaker.. 42

w Structu 
ive Narrow Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION UFE BLOO. 

TORONTO.

UNLISTED STOCKS,

Asked. Bid.'
■lna’e great winter 
finest in America, 

•ring ruins today.
one of the cook- 

ept thru the great 
lan one hour suf- 
sekage thé struo- 

$140,000

1 war the building 
se troops, 
e sleeping in the 
was given. They 

I equipment valued 
dollar». It Wifi 

iy» before an e*- 
be given. Several 
med In escaping 
tig. Harvey Blair 
rounded the alarm 
trout him and the 
its feet.
ere saved and all 
carried to safety* 

aured for $99.500, 
fferent companies 
third serious <tre 
f Regina's eXhdbi-

Brompton .........................
Black Lake com.............

do. preferred .............
do. Income bonds ..

C. P. R. Hotes 
Carriage Fact. com. ..

do. preferred .............
Macdonald Co., A................. 1394
North Am. P. Sc P____
Steel & Rad. com. ...

do. preferred ..................... 60
do. bonds

39 1firsts, 
bakers, ..
to ,85.3794. 

Rolled oat

strong
$5.204

6E0.0. MERSON & CO.87 As.V ! Bags, 90 lbf.V $T.l» to «.30. 
Bran, $36; shorts, $40 to $42;

$48 to $50; moulllle, $66 to $68.
Hay—No, 2, per ton, car lots, $16.50. 
Cheese—Finest westerns, 21 %c; finest 

easterns, 21%c.
Butter—Choicest creamery, 4294c to 

43c; seconds, 41 %o to 42c.
Eggs—Fresh, 54c to 66c; selected, 46c; 

No .1 stock, 41c; No. 2 stock, S7c to 38c. 
Potatoes—Per bag, car lots, $1.90 to $2. 
Dressed hogs—Abattoir killed—425.60 to 

$26; do. country, $23.75 to $24.
Pork—Heavy Canada, short mess, bbls., 

35 to 46 pieces, $52 to $53; Canada short 
cut back, bbls., 45 to 55 pieces, $50 to

300103 • Gt ;"ié middlings,a are
MAY BE DIVIDEND ON

MACDONALD PREFERRED
30060 CHARTERED ACCOUNTANTS66of 700

3894 38 1.500

1,100
3.800

tiro
1.600
2.800
2.500 
2,400 
6,000

3 2
807 LUMSDEN BUILDING3 5Last

Winnipeg. Dec. 18.—There le no ap
parent reason why a distribution 
should hot be made on the preferred 
stock of the Macdonald Company 
next year. The amoiunt required for 
the annual distribution 1» $123,676, and 
it would seem that this sum would be 
available for the purpose. An esti
mate is made of net earnings for the 
year at $240,000, compared with $219,- 
016 in 1916. Of $600,000 due the ori
ginal owners a claim of $184,379 
against the Dominion Bond Company 
and a nominal $100,000 organization 
expenses all have been paid off but 
$18,461 on organization.

in addition, theme has been built-up 
a special reserve for the preferred 
stock of $199,177.

i63 WM.A.LEE&S0NU S. EXPORTS TO ALLIES 
ADVANCED IN OCTOBER

MINES ON CURB.

Real Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 592 and Park 667.

Cioeing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb as supplied by Hamilton B. 
the Royal Bank Building:

Beaver Cons. ..
Dome Extension 
Dome Lake ...
HoHlnger .......
McIntyre ...........
Vipond .................
West Dome Cons................... 13
Buffalo ................
Crown Reserve ..
Kerr Lake .............
La Rose .................
McKinley-Darragh
Newray ...................
Niplaing..................
Peterson Lake ..
Tlmlskaming ....
Provincial ...............

Washington, Dec. 18. — The value 
of exports to allies—including Russia 
—from the United States showed an 
Increase in October after the decrease 
Of September. Value of exports was 
$414,876,000 compared with $341,000,- 
600 ,ln September and $376,000,000 in

Wills,

y% 62 «% 52
V* 43* «%

200
Bid. Ask. $61.200
26 29 Lard—-Wood pails, 20 lbs., net, 25c to 

26c; pure tierces, 375 lbs., 2794c to 28c.9 11 67%
13 15 -a.4.80 6.10 s%- debentures)J 1.86 1.40Aegnst.

The 1 18 22 BOARD OF TRADE108 107 108 1,100
1VU

1,000
6,200
4,100

W
value of trade for the first ten 

months of 1917 was $8,949,700,000, as 
Compared with $8,428,776,000 for the

35 ;60 90
20 25■ Two features of 

our debentures 
which are worth 
consideration—they 
are safe, our assets 
afford security —•' 
they are profitable,' 
yielding 5 per cent 
interest, 
gate.

Interest Payable
, Half-yearly.

.............4.80 6.10L; corresponding period in 1916. Manitoba Wheat (In Store, Fort Wil
liam, Including 2</xc Tax).

No. 1 northern, $2.23%.
No. 2 northern, $2.20%.
No. 3 northern, $2.1794- 
No. 4 wheat, $2.10%.

Manitoba Oats (In Store, Fort William), 
No. 2 C.W., 79%c.
No. 3 C.W.. 76%c.
Extra No. 1 feed. 76%c.
No. 1 feed. 78%c.

American Corn (Track, Toronto).
No. 3 yellow, nominal.
Ontario Oata (According to Freights 

Outside).
No. 2 white—77c to 78c, nominal.
No. 3 white—76o to 77c, nominal. 

Ontario Wheat (Basis In Store, Montreal).
No. 2 winter, per car lot, $2.22.

Peas (According to Freights Outside).
No. 2—$3.70 to $3.80.

Barley (According to Freights Outside).
Malting, $1.28 to $1.29.

Buckwheat (According to

Buckwheat—$1.46 to $1.50.
Rye (According to Freights Outside). 
No. 2. $1.77, r

Manltoba Flour (Toronto).
First patents, in Jute bags, "111.50. 
Second patents. In jute bags. $11. 
Strong bakers'. In Jute bags, $10.60. 

Ontario Flour (In Bags, Prompt Ship
ment

Winter, according

35 45
10058 60►VERNOR 

FROM BOMB
30038 42MONEY TO CONTINUE

FIRM IN NEW YORK
100...........8.80 8.50 /

9
G.T.R. EARNINGS SHRINK 40026 28

45 ' 47ins at Home In 
Falls. 'f We Shifting of Funds Will Bring No 

Immediate Relief.

1 W*w York, Deo. 18.—Most bank offi- 
d*ls assert that this week will be 
marked by Increased offering» ot 
money by reason of the «deposit of a 
large amount of the funds arising out 
** the recent large government fln- 
*®0*ng. But no one expects any pro
nounced decline in Interest rates be- 

of the fact that preparations 
*oon, be actively under way to 

meet ttie^anormoua January interest 
ana dividend disbursements which, it 
™ estimated, will call for" the huge 
«fc of over $300,000,000.

For this reason It, is only natural 
to assume that the market for both 
oaa end time loans will continue to 
rale firm during the rest of the month. 

EBfc ----------

Revenue for Second Week in Decem
ber is Lowest In Months.

i MONTREAL STOCK EXCHANGE. 100L 18.—Governor 
to, whose official 
Imaged last night 
bslon, character- 
lenient tonight as 
len done with a 
he chief weapon

Invest!-Op. High. Low, Close. Sales 
Broropton .. 3994 ...
Can. Cam... 67 
Dean. Steel..
Steal Co. of 

Can.

75 *Grow earnings ot the Grand Trunk 
Railway In the second week of Decem
ber total $1,040,849, as compared with 
$1,203,868 in the second wpek of De
cember last year. The decrease am
ounts to $168,518, or 18.fi per cent The 
earnings are the lowest reported for 
any week in the new fiscal year 
which commenced July .1, and In addi
tion are the smallest since February, 
when for three consecutive weeks the 
gross returns were below the $1,000,- 
000 mark. In the previous week of 
this month gross earnings totaled $1,- 
218,138, an increase over last year of 
$66,832, or 6.8 per cent.

611
r52 6%............................

23% 23% 28% 
'39 38% 39
29% 28% 29%

255 200 Eg
THE DOMINION-PERMANENT ll , 

LOAN COMPANY,
12 King Street West, Toronto, • I

09% ... . 6 ;

NEW YORK COTTON. 500
500bv. Stephens had 

being any theory 
kotive of the ex- 
ked the kitchen 
bcecutlve mansion 
ves of the gover- 
knd other mem-

500J. P. BlckeU & Oo. report New York 
Cotton Exchange fluctuations as follows:

1 Prev.
Open. High. Loow. Cloee. Close. 

Jan. ...29.23 29.46 29.22 29.34 29.18
Mar. ...28.80 29.07 28.76 28.96 28.77
May ...28.68 28.86 28.65 28.73 28.67
July ...28.33 28.68 28.33 28.44 28.30
Oct. ...27.15 27.24 27.07 27.06B 27.07
Dec. ...SO.02 30.18 30.02 30.10 30.16

sr. 400

Î
soo Freights Out-m 2,300

11,400
700
200
300 CASH OATS SITUATION

CONTINUES UNCHANGED
, 2,600

600f the police, the 
tores of lndlvidu- 

day to produce 
b to the identity 
islble for the 5y-

I40035 3006?. 69% "69 *69%

„ % '«% "«% "43% 3,100
Texas Oil... 120 121 118% 120 1100
u-,6. Steel.. 8194 82% 81% 82% 98,300

<1°. pref... 1M% 106 104 106 2 500
Utah Cdp... 71% 72% 71 71% , 4,200
Westing. .. 34% 86% 3494 35% 14flo
wmys-over. 17% 17% 1794 17% MOO

Total sales—341,100.

DIVIDENDS DECLARED. MONEY AND EXCHANGE 2,100 Demand Is Poor and Offerings Are Light 
In Winnipeg Market.t COTTON MARKET FIRM

grounds likewise J j J. 
metal fragmente | I folic 
he explosive wa* ' **
mb. Experte ex-, 
t a charge of dy- 

off against the 4

(’to52 300 sample, $9.96 
Montreal, $9.76 Toronto, $9.70 bulk, sea
board
Mlllfeed (Car Lots, Montreal Freights, 

Bags Included).
Bran, per ton, $35; shorts, per ton, $40; 

middlings, per ton, $46 to $46; good feed 
flour, per bag, $3.25.

Hay (Track, Toronto).
No. 1, per ton, $15.60 to $16.60 

per ton, $13 to $16.
Straw (Track, Toronto).

Car lots, per ton. $9 to $9.60.

LIVERPOOL MARKETS.

Liverpool, Dec. 18.—Beef, extra India 
mess, 360s

Pork, prime mess, western, 880s.
Hams, short cut, 14 to 16 Ibe,, 187a.
Bacon, Cumberland out, 26 to 30 lbs., 

162s.
Wiltshire cut, 162e.
Clear bellies. It to 16 lbs., 160s.
Long clear middles, light, 28 to 34 lbe., 

160a
Long clear middies, heavy, 86 to 40 lbe., 

169s.
Short clear back», 16 to 20 lbe., 137».
Shoulders, square, 11 to IS lbs., 128s.
Lard, prime western. In tierces, 133s; 

American refined, palls, 186s 6d; boxes,

Tallow, Australian In London, 72».
Turpentine spirits, 137a
Rosin, common, 60s.
Petroleum, refined, le 6%d.
War kerosene. No. 2, la 2%d.
Linseed oil, 61s 6d.
Cottonseed oil, 68s 6d.

,TO PROBE LEWI8 GUN.

Washington, Dee. 18.—Col. Isaac Lewis, 
Inventor of the Lewis machine gun used 
by the British army, but rejected by the 
war department In favor of the Brown
ing type, look the stand today before 
the senate military committee's investi- 

cu into army affairs.

The following regular quarterly div
idends have been declared: Ogilvie 
Flour Mills common, 3 peV cent.; Lau- 
rentide Pulp common, 294 per cent.; 
F. N. Burt preferred, 1% per cent., and 
common, 194 per cent.; W. A. Rogers 
preferred, 1% per cent.

•jLondon, Dec. 18.—Money, 3% per cent. 
Discount rates : Short bills, 4% per cént.; 
three-month bills, 4% per cent.

Paris, Deo. 18.—Trading was quiet on 
the bourse today. Three per cent, rentes, 
68 francs 60 centimes for cash. Exchange 
on London, 27 francs 25 centimes.

Winnipeg, Dee. 18—Business wee quiet 
today. The cash oats situation was un
changed. The demand for such oats was 
Poor, offerings were light and No. 2 CLW. 
was selling %c over December.

Cash barley was In fair demand with 
a number of buyers on the market with 
offerings light. The best grades were 
one cent higher In price, while lower 
grades were %c higher.

Offerings In cash flax were light. No, 
1 N.W.C. was selling at 2c over Decem
ber futures. •

Oats futures closed %c higher for De
cember, %c up for May and %c higher 
for July.

Barley closed l%c higher for Decem
ber, and 2%c up for May.

Flax closed lc down for December and 
January, and 94c higher for May. '
» Winnipeg market: Oats, old contract. 
May closed 82c; new contract, Dec., 7894c 
to 79%c; May, 80%c to 82o; July. 80%c 
to 81%c. ^

Barley—December Closed $1.18%; May 
closed $1.42%.

Flax—December, $8 to $8.081 January 
May, $3 to $3.0394.

Cash prices—Oats. No. 2 C.W., 79%0| 
No. 8 Ç.W. 7*%c; extra No. 1 feed, 76%o; 
No. 1 feed, 78%c; No. 2 do, T0%c.

Barley—No. 3. $1.6394; No. 4. $L379t$ 
rejected and feed, $1.14.

Flax—No. 1 N. W C..
$3; No. 3 C.W., $2.83.

P. Bickell & Co. received, the 
New York wire at the close 

.the cotton market: "In a quiet 
4t-- cotton market main- 

tone of yesterday,
. -,----------ne being 10 to 15 points
higher than, last night’s close.

Little news of Interest or import- 
3 znce appeared and activity consisted 

Mainly of professional trading opera
tions with some trade demand In evl- 
"toce.

census bureau will issue a re- 
JWt at 10 a.m. Thursday, giving the 
•Mount of cotton ginned prior to De- 
WBber 18.

CHICAGO MARKETS. wJ P. Bickell St Co. report the following 
prices on the Chicago Board of Trade:

Prev.
Open. High. Low. Closa Cloee.

% 119% 138%
% 135% 134%

72% 70% 7294 7194
76% 78% 76% 74%

. 44.70 44.87 44.30 *4.80 46.00

. 33.66 38.70 88.86 38.66 38.80

■fieye trading the 
Mined the firm 
«*! quotations I I; mixed.NEW YORK CURB.

Keroerer MaWros St Co. report the 
following dosing prices on the New York 
Curb:

Industrials—

Chevrolet Motors 
Curtiss Aeroplanes ....... 27
North. Am. Pulp...
United Motors .....

dis
inter Petrol. ..
Merritt Oil ....
Midwest Refg.

Mines—
Boston) & Montana.
Butte Copper ...........
Calumet & Jerome.
Cons, Copper .......

Com—
May .... 118 
Dee. ... 124 

Oats—
May .... 71%
Dec........... 74

Pork—
Jan. ....

Lard—
Jan. ....

Ribs—
Jan........... 28.47 23.66 38.80 $8.«^3$.66

BANK BRANCHES. 119% 118% 
136% 124%

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows :In November chartered banks open

ed two new branches and closed two. 
The total number of branches in Can
ada at the present time is 3311, while 
the total number of branches of Ca
nadian banks Is 3429. '

Buyers. Sellers. Counter. 
N.Y. fds.... 7-32 pm. 9-32 pm.
Mont. fds... par.
Ster. dem.. 476.25 
Cable tr.... 477.50

AID
SPOOR 1 Bid. Ask.% to% 

47894 
47094

par.
476.50 
477.75

—Rates in New York.—

65
26

l!£ 2%Garrett of Alex—#3™ 
Hundred 

uffere-e.
16%Actual. 

......... 475 3-16TO ENLARGE 800 PLANT. Sterling, demand ....;..
Bank of England rate, 5 per cent. 11% 118

i.M(Sei»i»
BROOMHALL’S REPORT 18% 19The Algoma Steel Corporation la 

contemplating making considerate 
Improvements ■ and additions to its 
plant at Sault ®te. Marie, Ont. A 
contract has been entered Into with 
a New York firm for the Installation 
of 26 by-product coke ovens, together 
with by-product equipment. Con
struction. it is understood, will be 
commenced immediately.

ONTARIO POWER COMPANY.
The annual general meeting of the 

shareholders of the jOntarlo Power 
Company of Niagara Falls will be 
held In Toronto on Jan. 9.

MONTREAL MARKET DULL.

Montreal, iDeo, 18.—The stock
was In a holiday mood today, 

ness being negligible. Brompton 
up at 3994. 94 point up from Its 
n. The only trading of import

ance vvSs that in Dominion Iron at 52. ,

93 95p.—-The state d»* 
rajphed to Am»rl- 
barrett at Alex- 
p for relief of the 
pnisaletn in want 
piflies-
nett was directed 
ply to. Jerusalem 
e distribution ot 
toliea. The money ! 
Jewish organiea- 
U are to be dis- 
kufferers without

r .1LIVERPOOL COTTON. PRIMARIES.P. Bickell & Co. received the fodlow- 
wjr Broom hall cable :
i_Csrn—Frrm. but holding off owing to 
JJWwty of export offers. Spot offers are 
JJJctlcaHy nothing, due to light stocke 
“oponeumption small. There is a large 
JJVort demand that is dormant awaiting 
WJto export offers.

—Daeier, with good arrivals and a 
rJjF movement of native crop. Recent 
puwasts Were liberal and therefore It 
••XDocted that American clearance* will 
%?™nue to be maintained at the 
***** Which Is considered good.

AVIATOR h. b. wills killed.

lwu*SD<S?enoe In names has come to 
U ,a the cabled announcement that
* w.1- . .wills, an American aviator, has

»? the French front. H. B. 
Toronto broker, who 

tCtP, *100,000 to the Victory Loan, 
nla namesake was not relate

87 ?,r>
6%Liverpool. Dec. 18.—Cotton futures

closed quiet and steady.
New contracts : January, 22.41; Feb

ruary, 22.44; March, 22.89; April, 22.35; 
May, 22.31.

Old contracts (fixed prices) ; December, 
21.16; December and January, 21.01: 
January and February, 20.91: February 
and March, 20.82; March and April 20.73 : 
April and May. 20.66: May and June, 
20.57: June and July, 20.49.

Last Last
Yesterday. Week. Year.

Wheat—
Receipts .... 666,000 664.000 872.000
Shipments -. 272,000 3911,000 270,000

Corn—
Rece pts .
Shipments ..

Oats—
Receipts ....
Shipments ..

1.00
« 6%

closed 93; -

EXPECT GOOD RALLY. ,
J. P. Bickell & Co. received the 

following wire at the dtoee of the 
New York market: "The market act
ed very well today and a email de
mand was sufficient to advance prices 
easily. Technical conditions point 
to a good rally.” '

135s 649,000 464,000 1,077.000
216,000 862,000 311,000

7*9,000 688.000 6*2,000
607,000 890,000 670,000

$8.06; Nb, 1 C.W., »

-\ ONTARIO-WESTERN DIVIDEND.
New York, Dee. 18.—The board of 

director* of the New York, Ontario 
and Western Railroad declared a divi
dend of 2 per cent today, payable Jan. 
14 to stock of record Dec. 81. Ttoe 
last dividend on this stock was 1 per 
cent., and was paid on July 24, 1916.

C. H.X. B. LAWSONPRICE OF SILVER.DESTROYED.

EDWARD E. LAWSON & CO.».—Nineteen live» 
■nerlc&n submarine 
sunk by subraari**
[ring a fog Monday 
p undamaged ana
n*s of her victim.

PORT STANLEY RAILWAY.London, Dec. 18.—Bar silver 
closed at 43d per ounce.

New York, Dec. 18.—Bar silver 
closed at 85%d per

ex-
ch . The annual general meeting of the 

shareholders of the London and - Port 
Stanley Railway Company .will be held 
in London, Ont., on January 21.

STOCKS and BONDSthe
■ ounce.opene<

minim sei-t O.P.m. BUILDING - TORONTOt
I

I J-V
/

)

1
I

y

HERON & CO.
Members Toronto Stock Exchange.

4 COLBORNE ST. TORONTO

UNLISTED ISSUES
WILL SELLWILL BUY

Dominion Permanent.
Ford Motor Co. of Canada. 
Home Bank.
North Amn. Pulp.
Standard Reliance.

Can. Mortgage A Inv. 
Home Bank.
Imperial Oil.
Sterling Coal Benda 
Trusts A Guarantee.

Record of Yesterday’s Markets
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