HOW GREAT LI

FE INSURANCE SCAND!

AVE GROWN AND HOW TO CHECK THEM

$100,000,000 of Policy=Holders’

Money Thrown Into

Wall Street Speculation—Running Expenses More
Than Cost of Navy—Diplomatic Service and Pub.
lic Debt Interest—Mutual Life Alone Controls
More Than Half the Banking Capital of the
United States. : ;

By James Creelman in N. Y. World.

It will be hard to read without a thrill
the following declaration of Jonn W,
Ryckman, the plucky owner and editer
of The Era Magazine, who for 1 vear
has been investigating and exposing the
corrupt alliance of the great life insur-
ance companies with the wall-street
gamblers in the teeth of an nrganized
effort to drive him to the wall and si-

lence him.
No man has done more to lay bare
nmost secrets of life insurance 1as-
zﬁflly, and the present official mveal.iﬁ.x-
tion is largely the resullt‘ of his persis-
ntelligent WOTrK. :
te;vlltr.a gaygkmangcouldhnei&her be fright-
led nor bought off.
'"ﬁ%’ ﬁgotall' deep-chested and cle;n-
ghaven. He has honest brown eyes and
the brow, chin and jaws of a born
ng}};:e:'a' born in Wisconsin fifty years
ago, studied law with Matt Carpent?r,
organized and managed industrial €x-
ibiti conducted business enter-
prises, worked as a newspaper man' !'n
England and America and finally, t{a}-
ing become proprietor of The Lra:
struck the trail of life insurance q»r
ruption and followed it with desperate
courage and industry.

“In his testimony before the legisla-
tive committee,” said Mr. Ryckman,
“George W. Perkins made a stateinent
go astounding that even his shrevd in-
quisitor, Mr. Hughes, stood for a 1510-
ment amazed and apparently uanable to
grasp its gravity. It was a comprvheni
sion of figures and of the real power ¢
combined millions that was stunning in
its effect and will bewilder the thi'nktglg_
men of the nation when they realize its
tremendous significance it relution, to
every._interest of the people. Mr. Per-
kins said in an offhand way and ap-

“Men have asked this question: ‘If
the big life insurance companiés are
practising - such outrageous imposition
upon the millions who support them,
why has not the subject been given
wide publicity before?’

“The answer is one of the most as
tonishing features of this whole sub-
ject; it is a part of the story of the im-
mense power and resources of the great
insurance combine,’ of its potent and
rar-reaching influence,

“The fact that the ‘Big Three’ life
insurance companies disbursed in 1904
the enormous sum of forty millions of
dollars for management expenses sl
alone sufficient to convict these compa-
nies of recklessness,

“The entire expenses of the whole con-
sular. and diplomatic service wof the
Unijteg States amounted last year to
less thap two millions;
terest on the public debt of the United
eight millions, and the cost of the en-
tire American naval establishment in
1896 was only $27,147,732.

Last year the ‘Big Three’ spent in
items which were included in the cost
of conducting their business nearly $49,-
000,000. This was equal to almost half
of the money paid out to policy-holders
thru all channels, including-the com-
paratively small dividends, the annui-

policies,

“To conduct a business which paid to
the partners—the policy-holders—3$102,-
000,000, in 1903 the ‘Big Three’ spent $49,-
000,000, nearly 50 per cent,

“Is this not a significant fact?

“Included in this amount is $767,000,
which their reports itemize as ‘legal ex-
penses.’

“During the same time the combine
made an outlay of $1,332,000, which is
described in the reports under the head
of ‘printing, stationery and supplies.’
In these two items I am confident Mr.
Hughes will unfold some of the most

the entire in-;

ties and on account of the expiration of

tals of the component companies, and
then sell this new stock to the pub-
lic at a value placed hlgher,than that
,warra.nted by the value of the concerns
combined. The dealers pocket the
difference and the innocent players pay
for it. Such a deal was the Northern
Securitiés. :

How Millions Are Raised.

“Now for the part the ‘Big Three’
played in it, using the 'sa(:\:ed hoard
of the widows and orphans, It was
necessary practically to monopolize the
railroad Interests of the Northwest,
To raise the necessary money the
Northern Pacific and Great Northern
issued $215,1563,000 of collateral trust 4
per cent, gold bonds. In other words,
they offered to borrow money, giving
their bonds and paying 4 per cent. in-
terest, and the bonds were secured hy
the entire stock of the Chicago, Bur-
lington and Quincy Railway.

“To perfect the plans for this notor-
‘{ous scheme the money for these bonds
was-needed at once. The three big life-
insurance companies, with the money
of their policyholders, bought nearly
$20,000,000 of these bonds. They con-
‘tributed in the promotion of this deal
1$20,000,000 of the policyholders’ hdrd-
earned money. They used it in the
game,

“Now, the participation of each of
the companies in this affair should be
investjgated and their losses of policy-
holders’ money should be ascertained.
It should also be known what the
syndicate members made for them=
selves.

“This deal showed how useful the
trust companies are to the insurance
companies in these manipulations, and
why they have controlled them and
kept millions constantly on tap in
their vaults, which in itself will be a
most interesting phase of the present
investigation,

“it is very important, I think, that
the legislative committee should bring
out clearly all the facts as to how mil-
lions of the trust funds of policyhold-
lers were used directly by the ‘Eig
,’l"hree' combine, in league with certain
irailroads and rich Wall-street gamb-
llers. in forming - the iron-clad coal
trust, which has so robbed the people,
among them the very policyholders,
who have been unconscious contribu-

greater than the aggregate of the capi-

Mercantile Trust Company. This is an
Equitable institution, The amount was
over $42,000,000, and all,of this was in
the Wall-street game,

“The Equitable Trust Company, also
controlled by the Equitable, had on
loan, on collateral at that time bolster~
ing Wall-street’s wildest schemes, $29,
698,928, i

“The United States Mortgage and
Trust Company had loaned on collater-
a] $12,901,416, This is a Mutual Life
institution,

“The Guarantee Trust Company,
New York Life concern, had money out
on these loans amounting to $17,928,098.

Big Gambling Grows,

“These four companies alone were
helping along the Wall-street gambling
game to the extent of more than $100,-
000,000, and what I hope to see Mr.
Hughes bring out in this connection is
the fact that the insurance companies
loan vast amounts of - golicy-holders’
money to these trust companies, which
is practically loaning it to themerelves
or to their own trustees at 2 per cent.,
o0 that the trust companies can then
loan it out to others at from 5 to 8 per
cent.,, thus making for the trustees of
the ‘Big Three' thru their trust compa-
nies, from 3 to 5 per cent. by the trans-
actions.

“The placing of policy-holders’ trust
funds on call in these trust companies.
oewned and controlled in their private.
interests by the trustees of the ‘Big
Three,’ 18 most flagrantly illegal and
#indefensible.

‘““The National Bank of Commerce is
ohre of the most active of the Wall-
street banks. Of this bank’s stock {3,
€53,600 is held by the Mutual Life and
$4,500,000 by the Equitable, and on its
board of directors trustees and direc-
tors of al] three of the insurance com-
bine meet, Valentine P. Snyder is
president of the Bank of Commerce and
is a director of the Equitable; Richard
A. McCurdy, president of the Mutual,
is one of the yice-presidents of this
bank, and James H. Hyde, former vice-
president of the Equitable, is another
vice-president. The Bank of Commerce
has been and is at all times actively in-
terested in the syndicates of all of the
‘Big Three.’

“In all transactions for years past in
connection with watered stocks., dis-

honest flotations, railroad, mining and
other schemes, many times too numer-
ous to mention now, therée has been

"

startling and scandalous disclosures of
the present investigation,
“It is principally in these two ac-

f
arently in defence of the methodg o
fnsurance companies that in ten years

jtors of the funds which have made,
|it possible for the coal barons to exact |
lunjustly $56,000,000 annually from the

abundant graft for the men who man-|
age this giant ‘Big Three’ life nsurance

culdtion of $214,000, whereas the report

shows that the notes in

|

| there,”

|
I
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BANK EAILURE A SWINDLE
NORST EVER PERPTRATD

Liquidators of Ville Marie in Paying
Last Dividend Present Startling
Figures.

Montreal, Sept. 25.—~The final state-
ment from the liquidators of the Villé
Marie Bank, which closed its doors on
July 25, 1899, shows it to be one of the

—

most colossal gwindles ever perpetrated

upon the Canadian public. The bank At
the time of the collapge had deposits on
the books amounting to $1,500,000, re
presenting the saving of 7000 people.
The last report before the failure show-
ed the paid-up capital as $479,000. In-
vestigation proved the pald-up capital
to be only $250,000,

The books of the ban indicated, at
the time of the suspension, a note eir-

for the first time
circulation peal-
ly aggregated $555,000, this being the

now made public

HamiltonHorseSale(
55 to 75 Stuart Street West,

Hamilton, Canada.

bt
»

|

L3

amount of the notes redeemed. -

Some time previous to the suspension
the government called upon the bank
to reduce its circulation to the extent
of $300,000. These notes should have
been burned, but thru fraud on the
part of officials, they were issued again,
the face value of the same going into
tne pocketg of those who wrecked the
institution.

The last dividend of 2 110 per cent.
to the depositors is now being made,
and with it closes up one of tane Worst

Auctions
Every
Wednesday
11 AM,

Private
Sales
Every .

Day

pages in. the history of Canadian bank-

ing.

T00 COLD TO GROW CROPS.

Surveyor Brivgs Discouraging Re-
port From the North.

According to A, J. Halford of Wind-
sor, who has returned from New On-
tarfo, north of the height of land, it i8
doubtful if the big clay belt is going
to prove as valuable for agricuml

purposes as has been predicted. b
“] came across a Frenchman up
e said, “who had a little

AUGTION SALE

—OF—

50 HORSES

To=Morrow, Wednesday, 11 a.m,

patch of potatoes in. They were look-
ing pretty sick, and 1 asked him what
was the matter. He said it was frost
on Aug. 1. That was the only frost
we had all summer, but it cut things.
In my mind it is a question whether
after the country is cleared the clanate
will be found to be sufficiently warm
for crop growing. The trouble seems

Direct from the country, purchased

TWO GARLOADS

by the well-known buyers B.Gjﬂ

from now, if it should not write another berg, Mildmay, and E. Runstedler, Walkerton, and a number of other’

counts that most of the corruption | combine. They have been in all the

is no break all the

dollar of insurance, the New York Life
Insurance Company would alone con-
trol more than $1,000,000,000.

“Now, think what this means. The
Mutual Life and the Equitable are euch
approximately in the same position as
their great corporate ally, and their ac-
cumulations in the next ten years v.ill
amount to as much, if not more; 50 tnat
these three institutions are bound in
an indissoluble alliance. -

“Can you conceive a greater dauger
to the republic than that a sum greater
than the whole money sgupply of all the
80,000,000 population in actual dollars
should be controlled and handled with-
out recourge by a small coterie of men
under a system of organized audacity
and cunning for which it would bz dif-
ficult to cite a parallel in history?

“I have been deeply, intensely cen-
cerned in bringing the people 1o 4 full
realization of this situation and the
dangers that confront them in every
channel of activity thru the workings
of this gigantic combine, and it is very
gratifying that at last the curtain must
be drawn aside, the searchlight of pub-
lic investigation thrown upon these
financial buccaneers, the innermost se-
cretg of their outrageous systemn €x-
posed to public contempt and Jegal re-
medies applied that will extricaie the
beneficiaries of the people from the
grasp of untrustworthy and faithless
custodians.

“The man who takes out a jife insur-
ance policy for any sum has only one
legitimate aim in view, and that is that
ghould he die this sum may be paid to
his wife and children or other heirs or
dependants to keep them from want.
In thus providing an opportunity for
the head of the household to continue
after his death protection over those
who are bound to him by love and duty
the institution of life insurance is a

funds are ingenlously hidden.

“With their insurance econtracts made
incontestable,with their indisposition to
fight out disputes in ‘the courts and
with no litigation of particular extent
during the year, the ‘Big Three’ tell
the public that for legal expenses they
spent more than three-quarters of 2
million -dollars.

“If the so-called lega] expenses are
correctly classified, it follows that the
companieg must have had a surprising
amount of litigation,the proof of which
cannot be established by the record of
proceedings in the courts.

“Nothing can more strongly {llustrate
the awful extravagance of these mis-
directeq institutions than a compari-
gon of the steady growth of their man-
agement expenseg with the relatively
smal] increase in the volume of their
new business. For Instance, in 1904 the
total premiums on new business of the
Equitable were $12,825,627, while the
management expenses were $14,846,258;
the tota] premiums on new business of
the Mutual Were $14,676,662, while the
management expenses were $16,656,182;
the tota]l premiums on new business of
the New York Life were $16,133,823, and
the management expenses $19,447,367.

Expenses More Than Income,

“Taking the Mutua] Life for example,
while that company increaseq its out-
lay for management expenses by more

over the previous year, its income from
new bufiness decreased by more than
a million,

“But 1 want to get back for a mo-
ment to the potential elementg of the
subject, The assets of the life inszur-
ance companieg of this country—that
is, the actual property, real estat:,
bonds, stocks, etc.,, which they own--

great beneficence, It aids and supports
the husband and father in the perform-|
ance of his most sacred obligation. 1n|
order that he may thus provide for

| York state had

amount to-day in the aggregate 1o
mcre than two billfon dollars. The
companieg doing business in New
at the close of last

those who are dependant upon him :1(-”.(2”. assets, in éxact figures, equal in

ter his capacity to earn a livelihood has
ceased, every man who carries a life
insurance policy in the United States,
excep those unusually well to lo, is ob-
liged during his lifetime to make special
effortg and sacrifices,
6,000,000 folicyholders,

“There are at present acout 990,000
policynoiders in tnis country in “he mu-
tual or ‘oid line compalues, 4aa iLe
average policy is a little 1nore

than $2600. The payment of the anuual

premium is an cbugation more sacred !

and solemn than any other.

A large!

viilue to $2,226,423,202. That is the mag-
nitude of the institution of life insur-
ance here to-day,

“1f all the adult men of America of
every race and occupation should con-
tribute $100 each toward a fund, that
eno 7 W not equal the
value of the property now owned by
the American life insurance compa-~
nies.

“But a still more significant and im-
pertant fact is this—that more than
half of thig great wealth belongs to
just three companieg of the more than

majority of policy-hoiders includes tne
. 42 at are e 2 s in t
great middle class of the country, the Sw[[t,),'“ c:)'\fh;!?wzag;gagac:;?mt‘;z ”énlll;:.':

men who work for wages or salaries or  yice §
8! i life anc
those whose incomes are derived .fromy! \‘tuul:ﬂurdm

small independent enterprises,
“As the time approacheg for the an-

| ‘Big Three’ are the Mutua] Life,

business of the United
These three companieg that
have become so widely known as the
the

nual premium to become due the policy | ggyitable and the New York Life

holder and his family must deny them-

selves pleasures and Juxuries; they must se

“Acccrding to a seductive pamphlet
nt out by the Mutua] Life to policy-

even cut down ordinary expenses and!pglders, the entire surplus and divi-

provide only for barest necessities; for, | g - s
Z ¢ . i ’ » den Ofit 3595 at 4
above all things, the life insurance pre ~1he:dl,'m;c:dss't’;§w; Sb;dtl}?enalla _}{d:}:‘:o::]

mium must be promptly met,

“Inasmuch as st life insurance ¢ 1L
most life insurance com- | gp) 000 more than the assets represent- !

ar:ounted to $350,000,000, or only 350,

par:iic»:-f are mutual societies, each policy-|eq py this one company. To carry the
holder,being a member, no matter what comparison further, it may be said that

the amount of his policy, and on an  the Mutyal Life’s assets, according to

equal footing with all other members, {this

than one and 2 half million dollars |

| publie.
1
lprlae of Wall-street was an attempt
'to combine under one company the
great °transatlantic steamship lines,
The czar of finance undertook to form
a Mercantile Marine Trust to control
the ocean transportation of the world,
but he was not successful. - The scheme
was to unite the White Star line, the
Leyland line, the American and Red
Star lines, the Atlantic-Transport line
and the Dominion line. The steamship
trust was to have a capital stock of
$130,000,000 and bondg of $50,000,000. The
combined capital stock of the six lines
was $28,500,000, This was $96,500,000
less than the capitalization of the new
company,

“Just how much of this $96,500,000
was water it would be difficult to say
—probably most of it. But before any
dividend at all could be paid on that
stock the interest on the $50,000,000 of
ibonds had to be paid, The firm of J.
P. Morgan & Co. organized a syndi-
cate which agreed to raise $50,000,000
in cash to assist in the formation of
the steamship trust., For every $10,-
000 in cash which the members of this
syndicate provided they were to receive
$10,000 in bonds, $500 in preferred
{stoc wkof the trust and $25,000 of the
| trust’'s common stock and it was stipu-
ilated that the Morgan crowd was to
receive a considerable share of these
pecurities as its compensation for pro-
moting the enterprise.

“Now, in order that the scheme for
a steamship trust should be success-
Iful. so that {ts stocks might be unioad-
led on the pubhlic, it was vital in the
\beginning that the subscription of fifty
'milllon dollars be completed, We find
that the New York Life contributed
{to this syndicate the round sum of
1 $3,000,000. George W Perkins, as vice~
!president and chairman of its finance
committee, acted in this matter for the
New York Life. As the partner of J.
{P. Morgan he also acted for the bank-
ing firm, It is observable that in a
great many of these transactions Per-
kins acted in this dual capacity for
both interests.

Relatives in Soft Placew,
! “The heads of the ‘Big Three,’ in
isnappy ¥ 1 and cireu-
l]ars they spread broadcast every BTE;
openly advertise themselves as theé
chosen representatives of the policy-
holders. . On the contrary, they are
family affairs pure and simple, and
'the offices are held by virtue of the
I abominable proxy system- We all
iknow how the Equitable was run, In

ithe New York Life, filling the places |

{of influence, are men who are hound
{to each other by kinship. John A, Mc-
| Call, president of the company, was
|comptroller of the Equitable when ke
iwas selected to fill the presidency of
the New York Life, Before that he
{was insurance commissioner of New
(York State, and the position of comp-
troller in the Equitable was created
ipurposely for him. President McCail's
{son, John C. McCall, is secretary of the
New York Life. Darwin P. Kingsley.
who is one of the vice-presidents: of

authorit amoun g ¢
Y, t to about 1alf (1.4 company, is a som-in-law of John

is entitled to as much benefit and con- i hed
: | 2 of the nationa capits + ;
sideration a8 the company’s president. | (anittr-d Smlt”es.l banking capital of the-<xrseuit-and a cousin of George—W.

The officers and managers of the com-
pany under the mutual plan are no
more than agents cr servants of the
policyholders, necessary in the adminis-
tration of the affairs of the socicty.
The policy-holders, thru their premiums,

pay, the officers their salaries t§ direct |y,

|  “The assets of the Mutual are thus,

ton their own showing, large enougin
to absorb the entire national banking
capita]l of 1803 national banks in 36 of
the more important states of the Union,
Piecisely the same statements could
made regarding the assets.of the

and supervise the honest and economic| ¢, other members of the combine

administration
fairs,

“And this condition
thought to exist untijl

of the company's af-

was
a

handed, and I must say with little pub

[ “The almost incredible accumulation
| of money by the ‘Big- Three,” the great-

5 ﬁ‘";;i”{ est in the history of the world, is the
o b . ) 50 strongest financi ower { Tz
undertook in The Era Magazine single | 4.4 :-g;;,'h{lly m;.(;:;;;l;pg’wnlul:jn b‘:lgkr\'la:é:

bulwark of credit to the people, a safe-

lic confidence at the time MRS 5 4
me, to prove that »,.;rq against any nationa] adversity,

the policy-holders had been deluded and
deceived; that the proxies exacted of
them when, they took out their policies

a ‘splendid monument to the benevo-
lence of the policyholders; yet all the
sacrednesg of these savings, the sol-

had given the presidents hese com- :
= I s of these com- oy, nature of the trust, is lost sight

panies absolute individual control of all

their trust funds and accomulations an 1! gng
SE:

had instilled in them, din this era o

and the
influence
concentrated at

of, mighty weight
of this money is

the speculative heart

stock-gambling and graft, an idea of',¢ the financial system—Wall-street,

actual private mastery of these funds;
that the temptations the unrestricted
handling of countless millions is sure to
engender had led these officers anc

trustees into devious speculations og In the
had 000, and thig large sum,
.|ing given to the policyholders, to whom

their
built

individual
up coloss:il

accountg which
private fortunes for

them, white dividends and results to th.gt

pu'iu}.hu!«lvm were constantly diminish
ing: and finally,
that alwaye comes from a feeling of se
curity after long misconduct, had en

abled them to create special channels of jous attempt
bribe tween railroad systems and incident-

e peculation, to defeat the laws
“;,’ISIHIHI"‘\, subsidize the press

> c.n!'y on a most high-handed and
nacing scheme of financial
ing.

thru the recklessness Syn¢

and |
me- | ers.,
buccancer- | able @ffence against the very principle

{  “The item known as surplus, the un-
! divided profits, belonging to and with-

(’lwld from the policyholders, amounts

three big companies to $182,000,-
instead of beé-

it belongs, is used, along with the other
assets of the combine, in stock-jobbing,
licate-juggling and private deals,
“You will recall that the Northern
| Securities Company was a conspicu~
to choke competition be-

ally to immediately enrich its promot-
It was a bold, flagrant, abomin-

of our institutions., The supreme court

“The affairg of thege big companies— decided that it was in violation of law.

the Equitable, Mutual and

New York|The

company was organized Nov, 1,

Life-—which contro]l half the Mfe insur- 1901, in New Jersey as a security-hold-

ance of the United States—have
carried on with the mosts lavish extra-
vagance, and the sexpenditures have
been S0 cunningly distributed and
ingeniously  compared with
m:.w':s”ln the published statements of
the companies that their full signifi-
cance has been scarcely realized, -
Only Policyholders Suffer,

“The fact cannot be too strongly em-
phasized that every dollar w9steq in
extravagant expense comes from the
pockets of the policy-holder,

besn |ing company

o
enormous |

stocks of
the Great

to control the
the Northern Pacific and
Northern Railway Companies,
stock authorized was $400,000,000.

“It was not denied that the Northarn
| Securities Company - was formed to
make a quick profit of millions for the
men who effected the combination,

“Where was the money to ~ome
from? From the public?

“It wa% the old scheme of the trust—
combine several industries under one
| new organization, with capital vastly

The |

| Perkins, first vice-president., Edward
{R. Perkins, one of the second vice-
| presidents, is brother of George W.

| Perkins.

“In the Mutual is further evidence

that these great companies are all in
the family, as the glang expression
jgoes. Robert H. McCurdy, the pre-
|paratory president, now foreign repre-
| gentative and until recently wearing
| the title of generidl manager of the
|company, is a son of Richard H. Me-
I Curdy, the Mutual's president. . T.ouig
A. Thebaud, son-in-law of - President
MecCurdy, is the manager of the metro-
politan agency of the company, an {m-
Imensely lucrative post.
i “The McCurdy family and kinsmen
|take an aggregate of $350,000 annuaily
1in salaries out of the Mutual, and the
McCurdys have become multi-million-
aires. The question very pertinently
arises, ‘Are the great mutual insurance
companies public trusts or private
snaps?’

“It is notable that while the pre-

mium collections from policyholders
have gwollen enormously, the dividends
have been rapidly dwindling. The
falling off of dividends to policyhold-
ers has been coincident with the tight-
ening of the alliance between the ‘Big
Three' and the big gamblers of Wall-
street-—by closer relations with bhanks
and trust companies thru which they
operate privately and work their var-
fous syndicates,
_ “And it is significant that in nearly
all cases the trustees of the insurance
companies are identical with the direc-
tors of the trust companies.

“Now let us see what bhanks and
trust companies are most active in the
business of loaning money on call in
Wall-street. Mr. Hughes has already
gotten some valuable information cn
this subject out of Messrs. Cromwall of
the Mutual, and Randolph of the New
York Life, with reference to the com-
panfes’ i{dentification with the Morton
Trust Company and the Security Trust
Company. But a report of the New
York State Superintendent of Banking
gshows that at the close of business on
Janr 1, 1905, the trust company {n New
York City carrying the largest amount
of money loaned on collaterial was the

| deals,

The last and most barefaced enter-: = ..o~ .10 leading officials of the ‘Big|

Three': life insurance companies have
and in many instances illega] and deé-
spicable methods these men have be-
come rich., They have accumulated pri-
vate fortunes which could not be saved
in a century from their salaries.

“It can be said positively that the
expenditure of the ‘Big Three’ last year
in debauching legislative bodies and in
contributing to political organizaticns=
amounted to hundreds of thousands of
dollars,

“Whenever a bill has appeared look-
ing toward the cleaning up lof the life-
insurance situation the life-insurance
lobby has glided forward, injected its
deadly poison, and the bill has dieu.
That is the fear we have to face now
in whatever legislative remedies may
be recommended by the legislative in-
vestigating committee,

“A most terrific onslaught will be
made iupon any measures looking to
‘salutary insurance laws and the hon-
est future control of these great trust
funds, but it seems to me the people
have now become sgo thoroly arcused
that no amount of lobbying, no under-
handed efforts at bribing of corrupting
legislators can meet with anything but
severe rebuke and defeat,

“What the state should insist on from
the companies is the fullest publicity,
requiring once a year a detailed sworn
statement made by the principal offi-
cers and trustees of the minutest infor-
mation of every expenditure and receipt
of every transaction whatsoever.

of graft or of a diversion of any of the
policy-holders’ funds into wrong chan-
nelg, and should apply more rigid safe-
guards for the conduct of these compa-
nies in future,

and in the ¢learest light what the ac-
tual expenses of carrying on the lif2
insurance businegs are,

“In fine, the result of the investiga-
tion now going on should be such legis-
jation as will prevent forever hereafter
the deplorable condition that has so

long existed without criticism or re-

ukeé and place this splendid benefi-
cence of the peeple on a plane high
above the temptations of cupidity or
avarice.”

EXAMINE OURSELVES,

Winnipeg Tribune: The Toronto
World goes straight to the point when
it asks us to profit by the disclosures

im:u:!e in regard to the great insuranchk
i gompanies of New.

York,

How is it that these great compan-
fes, absolutely controlled by a few mil-
lionaires, w)'lt) are interested in poli-
tics and all kinds of business enter-
prises, are robbed and bled in a thous-
and different ways—while Canadian
companies, owned and controlled by a
few millionaires who are interested in
politics and all kinds of business en-
terprises, are supposed to be guided by
a policy ‘“‘as chaste as ice, as pure 28
snow” ?

Cox is a politician who works col-
os¢sal grafts thru his friends, the gov-
ernment. at Ottawa,

Mr. Cox controls the Canada Life—
the greatest insurance company in Can-
ada.

Why does not Senator Cox use Lis
great influence at Ottawa to get legis-
lation passed that would prevent the
possibility of Canadian companicr
swindling their policyholders, -as the
American companies have
theirs?

1t is assumed that the Canada Life

is conducted in a perfectly honest and
| business-like manner. But is there any-
|thing to prevent it and other compan-
ljes contributing enormous sums of the
| people’'s money to political campaign
funds and other corrupt funds—as the
New York Life contributed?

Possibly there is something that pre-
vents this sort of thing in Canada. 1If
so—what is it?

The people are entitled to know,
They have been made uneasy and sus-
picious by the revelations in New York,

company, say like the Canada Life, and
the government—and whether there is
anything to prevent an improper con-
nection between them-

Goes to Penusylvania,

histology
and will

pointed lecturer” on
University of Pennsylvania,
assume his duties at an early date,
is a graduate of Toronto University,
arts 1902, medicine 1905, f
in Whitby.

it’s No Experiment

Because the proof is everywhere that
“Catarrhozone’” does cure Hay Fever
and Asthma. Relief is instant,

sold by all medical dealers.

: The publk; should be'
able to see and to know at all times| o ;01 at Osgoode Hall opened yester-

swindled |

|

“The law should designate who the' pe double-tracked all
trustees of these companies are to be| Michigan Central has
and should Aetermine their selection in! gyer 5000 more cars per month this
such a way as to prevent any possibility | year than last, and next year it is ex-

I

|

They want to know what connection | cramps and sick headache and should |,
—if any—exists between an insurance |be in everyl home, -

|

!

W. H, F, Addison, M.D., one of thes man.
extern surgeons on the staff of the| tjon, and at that time told Mr, Tinsley |
Toronto General Hospital, has been ap-| he had shot more than 50,000 quail in/|
in the! the last half century. |

He

He was borf | ing personal attention to the memorials

thor- |
ough cure guaranteed. Beware of sub- | new cases of cholera have occurred in|
stitutes for “Catarrhozone,” which is| this district, and one case at Marien
| werder, West Prussia,

come to posse ‘A realth. | i{& nothing to divert a cold wave until
p ss vast weal By secret | the height of land is reached. This

‘busier yesterday than they

| eighty of these here and provided fo

to be that there
way to James Bay,
Manitoba and the Territories.

S A ering frush| CTAVIRNING smaller lots.
There

side of the height of land is all right.”

G. T. P. surveyors are working as
far west as Frederick House Riger.

Surveyor A, E. Niven is back from
Algoma ten days ahead of time. The
party ran out of pork and the seven
half-breeds went out on strike,

Mr. Niven says the country around
the Matgoni River is flat and wet, but
after draining perhaps half of it will be
arable,

speed harness, chestnut gelding, §
show better than three minutes.

foal to Arbutescan. Choice pair of

THERE'S NO AGREEMENT, b
o
Frederic Nicholls of the Ontario Elec*

trical Development Company says that

the report from Niagara Falls, that *he
four big power companies have agrezd
to divide the field of operatons, is un-

true, .

Bav mare, 7 years old, standard bred,

HEAYY MATCHED PAIRS i
° CARRIAGE, DRIVERS, EXPRESS
DELIVERY AND WORK Honsl{a

Gentleman’s Outfit: Pneumatic tire runabout (two months in nu) ’
years old, well broien, and can

registered, by Bryloﬂ.,ﬁ
blocks, § years old, weighing 2800

Persons having horses to dispose of may enter them at any time.
Best sale ring in Canada. Eighth-mile speedway. Sale pavilion!

thovsand buyers.” Refreshment counter. ’
dred horses. Street cars stop at Repository entrance. be A

HAMILTON IS ONTARIO’S BEST MARKET.

Accommedation for.

‘““There ha‘ never been even the sus-
picion of such a thing,” he says. “I can
gay for the Electrical Development Com-|
pany that it will .stand on its own
merits. - We are manufacturing power
to sell, and a move of this kind would
be inimical to our best interests.”

361 REPOBITORY
144 OFFICES
124 RESIDENCE
10 VALLEY HOME
5 FARM ,

Phones

W. Bowerma

DOUBLE-TRACKING M. C. R.

St, Thomas, Sept. 24.—(8pecial.)=
Since the amalgamation of the Van-
derbilt lines, the Michigan Central has
had its business greatly increased, and
within a year it is expected that the
lines between Windsor and Buffalo will
the way. The
been handling

EPILEPTIC FITS
Cured Without_Bromides

No Case Incurable with the New
Vegetable Discovery

———-EUXE_NE-——-

pected there will be a greater rush than
ever, :

MceMaster College Re-Opens,
McMaster University and the Law

day, the latter with about 60 students
enrolled.

At McMaster, Dr, McKay assumes his
new duties as chancellor, while the pro-
fessorship in mathematics, left vacant
by Dr. McKay's promo e M-
ed by Dr. Findlay, a graduate of Mc-
Master in 1896, who took his post gradu-
ate work in Chicago University, afier
which he lectured in Columbia Uni-
versity.

A new lectureship in history has been
filled by E. H. Oliver, B.A., Ph.D., 1902,

SPINAL MENINGITIS OUTBREAK.

y
Disenne Agnin >
valley aund of Severe Type.

Ottawa ,Sept. 25,—Cerebro-spinal men-
| ingitis has again broken out in Tor-
bolton and Huntley and has also ap-
peared "t South March and North
graduate of Toronto University. | March, Carleton County. There are

One of McMaster's former students, three cases in Torbolton, chiidren of
1. G. Mathews, B.A., has bzen appointed William Breslnqham, under the care of
lecturer in Hebrew and Old Testament Dr. Wilson of Kinburn and Dr, Groves
exegesis. E. M. Keirstead, M.A., D.D,, | of Carp. The latter has also six other
from Acadia University, in Nova Sco-' cases under treatment now, four in
tia, is professor of systematic theology  March Township and two in Huntley.
and apologetics. | The type of the disease is worse Jhan

Rev. H, F. Perry, B.A, D.D,, will what prevailed during the August epi-
lecture on pastoral theology, and Rev. demic, Six of the nine cases were
W. H. Cline, B.A., B.D.,, will lecture on paralysis,

homiletics and church polity, |
‘ GIRL'S BODY FOUND.

Grist Mill for New Liskeard, ‘
New Liskeard, Ont., Septl 25.,—(8pe- |
cial.)—R, M, Brown and J, G, Milne
of Torontp are looking -bet==x location
for a grist mill, and they are also taik- ? L & k -
ing of putting in an electric plant snd ! Prescott, Sept. 2.).——(5pecial.,)-The
furnishing the town with power and body of the eight-year-old daugnter of
light. Three propositions are before| John Gill was found in Bobair's Creek
the council for electric power fran-| thig morning. The little gir] disappear-
chises—one from 8. Pindell of Sault ed on Wednesday last, and it was
Ste. Marie, Mich., another from E, T.| feared that she had met with foul
Ord of New Liskeard, who has associat- | play, Evidently she fell into the water
ed with him Messrs, Jennings, Wo0ds while attempting to cross the creek.
and Wilson of Toronto, and the third i o e
is from R, G. Howie, ; The Hunting Season.
e | Nimrod was a mighty hunter, but
Another Batch of Immigranis, | had he hunted in the “Highlands of On-
The immigration department were| tario” that are reached by the Grand
have been Trunk Railway .System he would have
The officers of the been a mightier one. Nimrod hunted
| for glory, but those who go up into the
several districts in Ontarioc hunt for
The Canadian -Colonization and Farm- | game and have no difficulty in (nding

ers’ Help Society of London, Eng., sent | t. The regions in which deer abound
r are the Muskoka Lakes, Lake of Bay#,

Maganetawan River, Georgian Bay,
Lake Nipissing, the French River, Ka-
| wartha Lakes and on the line of e
| Canada Atlantic between Scotia Junc-
| tion and the boundary of Algonquin
| Park. The open season is from Nov. 1
| to Nov. 15,

Daughter of John Gill Fell Into
Creek Near Prescott.

so far this season.
department handled 250 men, the larg-
est party that has yet come to Toronto.

them till they reachéd Toronto. Situa-
tions on farms have already been secur-
ed for about 100 of these men,

Summer Colic is Here.

Doctors report a regular epidemic; i
they prescribe ten drops of FPolson’s | For moose, the best region in Canada
Nerviline  in sweetened water. Thig | 18 found in ‘Temagami, where the sea-
gives instant relief. Nerviline is high- | #on opens Oct. 16 and continues until

J [
ly recommended for summer complaint, Nov. 15.
y comp I'he open season for ducks in Cntario

|is from Sept. 1 to Dec. 15 and for nart-
il |rldze Sept. 15 to Dec, 15,
John Davidson. | A‘lmauﬂfnl‘Hlustrmvd book, “Haunts

Game Warden Tinsley yesterday rve:| ¢ Fish and Game,” giving d>ccrintions
celved word of the death of Monroe, ",f the differeni hunting digtricts. gume
Mich., of John Davidson, for the past ‘{;“”' ml}pﬂ. 5. pent frog on Sppiicas
fifty years a judge at dog shows in all| e ,tf’, - D. McDonald, district ;.as
parts of America, and a keen s]mrts-lg',“t“” agent, Union h'ulmng Toronto,
He was here at Toronto Ezhibi- i it |
Ex~-Minister Dies.
Sept, 25.—Godfrey C(avalgnac,
| who was minister of war during the
exciting period of the Dreyfus case,
I died suddenly to-day at St. Calais,

Paris,
Hundred Pence Protests,
Tokio, Sept, 24.—The emperor is giv-

| s0c yellow

No spasms, tremors, convulsions, or epiloptio 8
tacks after the first day’s treatment. Nod like
bitter, dissgrceable snd -harmful br cmide
pounds. This
tarte, aids digestion, ! |
pimpies and rash, ¢l ears the complexion, ntrength’ B
ens the brain and intellect, and permancntly ;
Epileptic Fits.

wonderful cure is pleasant v ‘
purifies the blood, removes

Write to-day to Tho Canadisn Chemical Labors |

tory, King 8t. W. Toronto,
Canads, and get their

Free Cure Offer

25 BIRD TONIC FREE

8old at zsc.  But this medicine {ree by

_ers’ addresses and 3 Bird Bread yellow wrappefs.
Pku {2 tins) of mumcer or druggist.

none send his address to us and cash or StAMPS for

BIRD'BREAD (s
i e
Jnedp i bird troubles tree for reply stamp.

Bin
co BIRD SEED 55 51, Loasis/tsb
e

TTAM
D'ES ! MADAME DUVONT’S |

l.A FRENCH FEMALE P

Are the most efficient ,remed; for Delayed Men

ation and Irregl.;l:rm‘?i. e““o;ur.:,"' . .

et EYONT MEDICINE CO.. E T |

ar.
T e

Account Books, Ruled Forms and
cial stationery of every description

lp
made
to order. . Lz

Bookbinding in all its branches, specis!
jacilities for leather and cloth edition
work.

Advertising Specialties, cardbosrd
and celluloid signs, hangers, ete. Adver-
tising novelties, stamping, embossing.

BLACKHALL &CO:

Cor. Simcoe and Adelaide-sts.,
: Toronto, Canada.

} CANADA’'S SHIPPING.

i
London, Sept. 25.——((7.A.I’,)‘ACW!"
ing to the return of the admiralty
board, Canada had 680,780 tons of ship
ping in 1904 as compared with 8
in 1880,

Haunts of Fish and Games

The above captien is the title of 8
concise, interesting and instructive
jssued _by the Grand Trunk Railway
Systeny and contains valuable informas
tion regarding the hunting and flshing
territory reached by their lines. s
handsomely {llustrated with half-tones
reproduced from direct ;yhntogr-lvﬂ"
gives the game lawsg in force in ihe .
different states and provinces, ,.nl‘lﬂm'
maps and all information degired
the hunter. The publication is f€
free on application to J. D, McDonadé,
district passenger agent, Union Stat

Toronto, Ont, 4

presented to the throne agalnst the
terms of the peace arranged with Rus- |
gias These memorials now number |
nearly a hundred.

More Cholera Canses, ‘

Bromberg, Prussia, Sept, 256—Two

i AR

o dheime,.

Pianos -
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GRADE INSTRU
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