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HOW GREAT LIFE INSURANCE SCANDALS 
HAVE GROWN AND HOW TO CHECK THEM

WORST TVER PERPETRATED
Y

Liquidators of Ville Marie in Paying 
Last Dividend Present Startling 

Figures.Mercantile Trust Company. This le an 
Equitable Institution, The amount was 
over 142,000,000, and all. at this was In 
the Wall-street game.

“The Equitable Trust Company, also 
controlled by the Equitable, had on 
loan, on collateral at that time bolster­
ing Wall-street's wildest schemes, $29,- 
693,928.

„ . --------- “The United States Mortgage and
How Millions Are Ralseu. Trust Company had loaned on collater-

"Now for the part the ‘Big Three’ al $12,901,416. This Is a Mutual Life 
... in it usine the "sacred hoard Institution,‘‘Men have asked this question: It P'ayed widows and orphans.' It wag "The Guarantee Trust Company, if 

the big life Insurance companies are practically to monopolize the New York Life concern, had money out
practising such outrageous Imposition e 0f the Northwest, on these loans amounting to $17,923,098.
upon the millions who support them railroad ln^reCBt”erp„,ary m„ney the HI* Gambling Grows,
why has not the subject been g|vo _ paciflc an(j Great Northern "These four companies alone were
wide publicity before? £°ru*er“ ‘ f c0Hateral trust 4 helping along the Wall-street gambling"The answer Is one of the most as- '”UBdpn,t2ir’‘^‘0^n^,. \n other words, game To the extent of more than $100,- 
tonlshlug features of this whole sub; f' /Xrrd to bormw money, giving 000,000. and what I hope to see Mr.
Ject; It is a part of the storyoftheim they «"crd r 4 ^ cent. in. HUgheg bring out In this connection Is

power and resources of the geeat their^bonds ^pay^ 8^* «.cured by the fact that the Insurance companies 
Insurance combine, of Its potent and 're,t' * d . 0f the Chicago, Bur- loan vast amounts of policy-holders' 
far-reaching Influence. Jend ouinev Railway. money to these trust companies, which"The fact that the ™ree Ilf gt ^ plan, for this noter- Is practically loaning It to themselves
Insurance companies disbursed In 1904 To pétrit ne p fQr (he„p bonds or to thPll. own trustees at 2 per cent.,
the enormous sum of fortyjnUHons needSTa't once The three big life- so that the trust companies can then
dollars for management expenses lsl ,was needed • ,tb the monev loan It out to others at from 6 to 8 per
alone sufficient to convict these comps , Insurance romp I ^ hought nearly cent., thus making for the trustees of 
nies of recklessness. “telr policy »« They con- the Big Three’ thru their trust compa-

"sr.-." t. ««r-wws&sr1 " *
United States amounted last year to j $20.000 000 of the_Pp'cy gpd it tbe ‘‘The placing of policy-holders’ trust 
less than two minions, the ent re hv earned money. They used It •-> fundl oncallin these trust companies.

*2? SiSL.’SîmîwS' »vr ■“ ■r,,ïr,7.„°r.»“'i5 £
1896 was6 only1 $27^14^!7M!tab ^ Snt * lnvesUglTed ^nd" their losses of policy- flagrantly lllegti and
items ^wMch mcJdedm uTecosZ «mX rJWg

of conducting their business n.enrly $49c syndicate members made for -m bankfi Qf th,g bank’g gtock fgf.
000,000. This was equal to almost hair selves. _ , .. i:*? son «- haIh hv the Mutual Life andof the money paid out to policy-holders ««This deal showed hoxv useful the *faHHjOO by Ih^Equitable, and on its 
thru all channels^ including the com- trugt companies are to the Insurance £oa™ u^f du-eTtors trustees and dlrec- 
paratlvely small dividends, the annul- companies In these manipulations, and three of the Insurance com-1,es and on account of the expiration of |Why they have controlled them and J™ °X^^atontlne P Snyders 
policies. . Ikept millions constantly on tap in . . fh Bank n. Commerce and

---------  . “To conduct a business which paid to thelr vaults, which in Itself will be a director of the Equitable- Richard
“In his testimony before, the leK|sla‘ the partners—the policy-holders—#102,- most interesting phase of the present * M(.curdy president of the Mutual, 

tive committee," said Mr W""' 000.000, in 1903 the ‘Big Three’ spent $49.- investigation. £ one ^ the^vîce-presments of this
"George W. Perkins made a 4tateim nt ooo ooo, nearly 50 per cent. “It i8 very important, I think, ilhat . . and James H Hyde former vice-
so astounding that even his shre vd in- ..Ig thig not a significant fact? the legislative committee should bring president of the Equitable Is another
sax »2nS .'S'.-stssk: sawss Kss.in-fii'ssrs

j «.,,™«*.«f'zss:...

men of the nation when they . -e i of -printing, stationery and supplie». 'trugt wbich has so robbed the people, h flotations railroad mining and on Au*- }; 71,8,1 u rut ^hJng»1
tremendous significance P reUtion these (wo ltem, I am confident Mr. among them the very policyholders, other schemes many Urnes too num«r- we had a11 «ummer, but it cut
every interest of ld? Pf^tv and ar- Hughes will unfold some of the most wh0 £avp ^en unconscious contrlbu- ous to me^tion n^’ there X bUn I" my mlnd 11 ‘ ,,U” ‘ Ï
parentfy'l^defeiK^e of the methods of ^ 1^“^" SSS ! “g"«X Â » bVLflc.entjy warm

r*"*annuaUy ,rom ,heIEF-Ï" th°anP$ai!m wo. al°nC jEtSHFHlHS'tton to I was^an^aUemp't Throe- ^fe’Tn^anro^cômpanie'',8 hav! I wave^ntU

“Now think what thin means. The inconteatable,* ith t fln.i to combine under one company the Come to possess vast wealth. By secret n<î5/n5* inn/i reached. This
Muuial Life and the Equitable are each fight out d«spuU* -L Jrtlcu?“r extern 8reat transatlantic steamship lines. and , nrlan instances illegal and: de- the height l8nd *, d right.”
approximately In the same porttio" %Lhn rüe* brt The czar ot finance undertook t0 i0,rrr\ splcable methods these men have be- ”lde °f the height of lana is^a^^s ^
their great corporate ally, and their ac- dPf*"8’ h«,2?? : lh,p|xpïnsro they a Mercantile Marine Trust to control tiome rich. They have accumulated prl- ®'„7‘ Frederick House Rlk^r.
cumulations In the next ten years -1 the public ttot for 1 g I PC y the ocean transportation of the world, vale fortunes which could not be saved r . E NWenHis back from
amount to as much, t not more; so tnat ^ent more than three quarter, of a but he wag not gucce,,ful. The scheme )n a ce„tury from their salaries. .,Sln6.n ahead of time. The
these three institutions are bound In million..dol*ar*‘ . «.xnenscs are was to unite the White Star line, the -It ean he gaid positively that the A,g°™a Lennud, y, nork and the seven
an Indissoluble alliance. olîZuflZd It fEllows^hat the Leyland line, the American and Red expenditure of the Big Three' last year wLt'out on Strike

“Can you concetve a greater d^ l<er cororotl> clnrolfled It follow, that^tn g(ar 1|npp thp Atlantic-Transport line ln debauching legislative bodies and In haJ,f,brv,t,„ mL. thf^ country around
to the republic thanthat a»ura « companlet J d 0?whlch an<l the Dominion line. The steamship contributing to political organizations 8f.y l, flat andywet butiss s».-®:'as svœwsî g~ys sssr - “"d"a* “ “ *&2s8SSS£X*3 ««.. ».Ssm *"smsf sssn 5SSürsn.T5S*Vrirr s. d?!w,;;„„„. b,„ «„ ~ »«.2nderreCaU.ystemofor^an7zedauLcU; e^rava/an^of Æ m£ was $23,500,000. This was W.SOO.WO ,ng toward the cleaning up of the life-
end cunning for which it would be dit- directed institutions than a comparl- less than the capitalization of the new Insurance situation the life-insurance
flcult to cite a parallel in history? son of the steady growth of their man- company. .Mron/wvi ii°b^n hHeigl ded E0r,karkinlnleCtCaijl|e

‘I have bee» deeply, intensely cen- agPmpnt expense, with ‘he relatively “Just how much of this $96.500,000 deadly poison, and the bill has dieu, 
cerned in bringing the people to » full g",a]1 lncrea,e ln the volume of their was water It would be difficult to say That Is the fear we have to face now
realization of this situation and the nt. . buglnPgg For Instance, In 1904 the —probably most of It But before any |„ whatever legislative remedies may
dangers that confront them In every t( ta] premlumg on new business of the dividend at all could be paid on that be recommended by the legislative in­
channel of activity thru the working, Equltable wflre $12,826,627. while the stock the Interest on the $50,000,000 of vestigating committee,
of this gigantic combine, -and It is vety managPment expenses were $14,848,258; ; bonds had to be paid. The firm of J. "A most terrific onslaught will be 
gratifying that at last the curtain must tl)|l tnt;|| premlumg on new business of P. Morgan & Co. organized a syndl- made upon any measures looking to
be drawn aside, the searchlight ot pun- _ Mutua| ^erp |h,676,652, while the cate which agreed to raise $50.000,000 salutary Insurance laws and the hon-
llc investigation thrown upon these manaKPment expenses were $18,858,182; In cash to assist In the formation of est future control of these groat trust
financial buccaneers, the innertnost se- th<_ t()tnl premlumg on new business of the steamship trust. For every $10,- funds, but It seems to me the people
crets of their outrageous syst-^n t-x thu Ncw Tork Life were $18,133,823. and 000 In cash which the members of this have now become so thoroly aroused
posed to public contempt and i-gn r - (he managcment expenses $19.447,887. syndicate provided they were to receive that no amount of lobbying, no under-
medies applied that will extrica.e in Ex pense» More Then Income. $10,000 ln bonds, $500 In preferred handed efforts at bribing of corrupting
beneficiaries of.thefaultless “Taking the Mutual Life for example, stoc wkof the trust and $26,000 of the legislators can meet w’lth anything but

of untrust > wh'le that company Increased Its out- trust's common stock and It was stlpu- severe rebuke and defeat.
lay for management expenses by more , lated that the Morgan crowd was to “What the state should Insist on from 
than one and a half million dollars receive a considerable share of these the companies is the fullest publicity,
over the previous year, its income from securities as its compensation for pro- requiring once a year a detailed swo’-n
new bu*iness decreased by more than motlng the enterprise. statement made by the principal otfi-
a million. “Now, ln order that the scheme tor cers and trustees of the minutest Infor

“But I want to get back for a mo- a steamship trust should be success-
ment tb the potential elements of the fu|, g0 that Its stocks might be unload-
eubject. The as«ets of the life iti.«ur- Pd on the public. It was vital In the
anee comp«nieg of this country—that [beginning that the subscription of fifty 
Is. the actual property, real estate. mi|non dollars be completed. We find 
bonds, stocks, etc., which they own—jtbat tbe xew York Life contributed 
amount to-day In the aggregate to t0 tblg gyndicate Ihe round sum of
mere than two billion dollars. The I ^ooo.oOO. George W Perkins, as vice-
companieg doing business In New 1 preg|dent and chairman of Its finance
York State had at the close of la*1 ; committee, acted In this matter for the
year assets, Ln exact figures, equal in Kew york L|fp- As the partner of J.
value to $2,226,423,202. That is the mag- p Morgan he also acted for the hank-
nitude of the institution of life Insur- , |pg flrm It lg observable that In a
anee here to-day great many of these transactions Per-

“lf all the adult men of America of klng acte(j in tbie dual capacity for 
every race and occupation should con- . . |nteregt. In fine, the result of the investiga­
te bute $100 each toward a fund, that ‘ tlon now going on should be such legls-
er.ortiTOaij—WTrrri"'~'i'' not equal the It datives in , latlon as will prevent forever hereafter
value of ihe property now owned by "The heads of the ’Big Three, in tbp deplorable condition lhat has so
the American life Insurance compa- ; snappy lovons leaflets and clrcu- ]mlg existed without criticism or re­
nies. lars they spread broadcast everywnSRy=^=^|-=gbd place this splendid benefl-

openly advertise themselves as the cencp nf the people on a plane high
chosen representatives of the policy- abnve the temptations of cupidity or

avarice."

srsïï-jassi'ïia&'S
-“as 3'xrsKZ.

value of the concerns 
dealers pocket the

$100,000,000 of Policy-Holders* Money Thrown Into 
Wall Street Speculation—Running Expenses More 
Than Cost of Navy-Diplomatic Service and Pub. 

He Debt Interest—Mutual Life Alone Controls 
Than Half the Banking Capital of the 

United States.

Montreal, Sept. 26,-The final etate- 
from the liquidators of the Villa

11c at a
Warranted by the
dlfteronro" and^he innocent piayers pay
for It. Such a deal was the Northern 
Securities.

ment
Marie Bank, which closed its doors on 
July 26. 1899, shows It to be one of the 
moot colossal swindles ever perpetrated 
upon the Canadian public. The bank At 
the time of the collapse had dep“»‘ts °n 
the books amounting to $1,400,000, re 
presenting the saving of 7000 Pe/,l’*e’ 
The last report before the failure show­
ed the paid-up capital as $479,000. In 
veetlgatlon proved the paid-up capital 
to be only $260,000.

The books of the ban indicated, at 
the time of the suspension, a note cir­
culation of $214,000, whereas the report 
now made public for the first Mine 
shows that the notes in circulation reai- 
ly aggregated $555,000, this being the 
amount of the note# redeemed

Some time previous to the suspens.on 
the government called upon the bank 
to reduce Its circulation to the extent 
of $300,000- These notes should have 
been burned, but thru fraud on the 
part of officials, they were Issued agnin, 
the face value of the same going into 
the pockets of those who wrecked the 
lmtitutlon.

The last dividend of 2 HO per cent, 
to the depositors Is now being made, 
and with It closes up one of toe worst 

in the history ot Canadian# bank*

More

Hamilton HorseSale Co,
55 to 75 Sluart Street West,

Hamilton, Canada.

By James Creelman ln N. Y. Wol"ld;
It will be hard to road without a thr 

the following declaration of Jonn • 
Ryckman. the plucky owner ande^r 
of The Era Magazine, who for a 
has been Investigating and «Poelag 
corrupt alliance ot the great Me inn* 

companies with the Wall-street 
in the teeth of an organized 

the wall a»d Bi­

llie

menre ianee
gatpblcrs 
effort to drive him to PrivateAuctions j
lence him. to lay barehas done moreissfs
TÆô&r be fright-

rti .-sjssys a"d Liean-
;rs?.,K5rï;r/.r;rr^

Bawaag:*orranlzed and managed Industrial tx 
hibltlons, conducted business e • -
î jj™ Worked as a newspaper man In 
England and America and flnaUy. has - 
4ne become proprietor of ^ine c- » 
.track the trail of life Insurance cor 
ruptlon and follosved it with despei.it 
courage and industry.
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AUCTION SALETOO COLD TO GROW CROPS.

Bril,a» Dlsconreslne Re­
port From the North.

Surveyor
-OF—

According to A. J. Halford of Wind- 
returned from New On- 50 HORSESsor, who has

north of the height of land. It Istario,
doubtful it the btg clay belt Is going 

valuable for agricultural
has been predicted.

a Frenchman up 
“who had a little

to prove as To-Morrow, Wednesday, 11 a.m.

TWO CARLOADS r

Direct from the country, purchased by the well-known buyers B. Geld 
here, Mildmay, and E. Runstcdlcr, Walkerton, and a number ef ether 
consigning smaller lots.

insurance

HEAVY MATCHED PAIR»
CARRIAGE, DRIVER», EXPRE»»

DELIVERY AND WORK HORSES
Torot 
by Al 
le nil
pr
the

Gentleman’s Outfit-. Pneumatic tire runabout (two montfis m ukJ 
speed harness, chestnut gelding, 5 years old, well broken, and can 
show better than three minutes.

Bav mare, 7 years old, standard bred, registered, by Bryson, in 
foal to Arbutescan. Choice pair of blocks, 5 years old, weighing 2800 
lb«. Persons having horses to dispose of may enter them at any time. 
Best sale ring in Canada. Eighth-mile speedway. Sale pavilion fer a 
thousand buyers. Refreshment counter. Accommodation for.! hun­
dred horses. Street cars stop at Repository entrance.

eurcel
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pallyTHERE'S NO AGREEMENT.
W.Frederic Nicholls of the Ontario Elec­

trical Development Company says that 
the report from Niagara Falls, that 'he 
four big power companies have agreed 
to divide the field of operatons, Is un-
tl,l“rhere ha^ never been even the sus­
picion of such a thing," he says. “11 can 
say for the Electrical Development Com­
pany that It will stand on its own 
merits. We are manufacturing power 
to sell, and a move of this kind would 
be inimical to our best Interests,”

doibi.e-tkacking m. c. r.
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HAMILTON IS ONTARIO'S BEST MARKET.

aei REPOSITORY 
144 OFFICES 
124 RESIDENCE 

lO VALLEY HOME 
6 FARM

W. Bowerman, the
o'fferl
muel.Phones auctionebl

Th
opengrasp 

custodians.
"The man who takes out a life insur­

ance policy for any sum has only one 
legitimate aim in view, and that is that 
should he die this sum may be paid to 
his wife and children or other heirs or 
dependants to keep them from want- 
In thus providing an opportunity for 
the head of the household to continue 
after his death protection over those 
who are bound to him by love and duty 
the institution of life insurance is a 
great beneficence. It aids and supports 
the husband arid father in the perform­
ance of his most sacred obligation. 1» 
order that he may thus provide lor 
those who are dependant upon him af­
ter his capacity to earn a livelihood has 
ceased, every man who carries a life 
insurance policy in the United States, 
excop those unusually well to lo, Is ob­
liged during his lifetime to make special 
efforts and sacrifices,

li,Olio,out» A-ollcyholders,
“There are at present acout -1.990,000 

policynolders ‘n tms country in '.he mu­
tual or old line companies, ana me
average policy is a little moie „But a gtil) more eignifleant and im- 
tban 42000. The payment ot me annual pcrtant fact jg tb|g—that more than
premium is an obligation more sacred ha|f of thlg rpat weaitb belongs to holders. On the contrary, they are 
and solemn than any oiher. A large jUgt three companies of the more than family affairs pure and simple, and 
majority of policy-holders includes t»e 42 that are engaged in business in this the offices are held by virtue of the
great middle class of the country, me yt_ate, covering practically the entire 1 abominable proxy system- We all
men who work for wages or salaries l,r, ]j[e insurance business of the ,United knotv how the Equitable was run. In 
those whose Incomes are derived Iroro! lStaU*. These three companies that the New York Life, filling the, plae-s 
small independent enterprises. ! have become so widely known as ihe (,f influence, are men who are, bound

As tbe time approaches for the an- j ,yjg Three’ are the Mutual Life, the to each other by kinship. John A. Mc- 
nuai premium to become due the policy-, Equitable and the New York Life. Call, president of the company, was 
holder and his family must deny them- According to a seductive pamphlet comptroller of the Equitable when he 
selves pleasures andjuxuries; they must gcnt out by the Mutual Life to policy- Was selected to fill the presidency of 
even cut down ordinary expenses and holders, the entire surplus and divi- the New York Life. Before that he 
provide only for barest necessities; for, dtnd profit, of 3595 national banks in wag insurance commissioner of New- 
above all things, the life insurance pre- thc United States, by the laat report. Y„rk state, and the position of comp- 
mium must be promptly met. amounted to $350,000,000, or only 350. troller In the Equitable was created

"Inasmuch as most life insurance com 000,000 more than the assets represent- | purposely for him. President McCall’s
panics are mutual societies, each policy- ed by this, one company. To carry the |gon John c, McCall, Is secretary of the
holder,being a member, no matter What comparison further, it may be said that xew York Life. Darwin P. Kingsley, 
the amount of ins policy, and 011 an Jfe^utual Life's assets, according to ; who lg one of the vice-presidents of 
equal footing with all other members, | this authority, amount to about talf that company. is a son-in-law of John
is entitled to as much benefit and con- : of the national banking capital of and a cousln „f George^ W.
sidération as the company's president. ; united States- Perkins, first vice-president. Edward
The officers and managers of the coin- j "The assets of the Mutual are thus, jt Perkins, one of the second vlce- 
pany under the mutual plan are n°ion their own showing, laige enough presidents, is brother of George W. 
more than agents cr servants of the tQ ab80rb the entire national banking Perkins.
policyholders, necessary in the adminls-1 capitBi 0f 1803 national banks In 36 of "jn the Mutual is further evidence 

,,,.has0?iety‘ the more Important states of the Union, that these great companies are al! in 
The policy holders thi u theli premiums, plec|gely the same statements could tbe family as the slang expression
PÜh l!lL.^o^fr?nthslr 14 dire?t I ba made regarding the assets of the goe„ Robert H. McCurdy, the pre-
and supci t Le the honest and economic] two other members of the combine. paratory president, now foreign repre-
administration ot tbe company» af-; .The almost incredible accumulation gPntative and until recently wearing 
1 "AnH Shi. °f money by thc ‘Btg Three,^‘the great- thp ,|tlp of general manager of the
thnueht Z' poe noi e'il in the hietor>- ot the world, is the rompany. Is a son of Richard H. Me-
thought to exist until a year ago 1 strongest financial power in Ameriva, r*ur<iv the Mutual's nrpsidpnt Louis 
undertook in The Era Magazine smgle | and rightly managed would be a vast A Thebaud, son-in-law of President 
handed, and I must say with little pub builvairk hf credit to the people, a zafe- McCurdy, is the manager of the metro- 
lie confidence at the time, to prove that guard against any national adversity, nolllan aepncv of the comnanv an <m- the policy holders had been deluded and t splcn,I,d monument to the benevo- Sen^VfucraMve
themVwh:emthtev^krnnetherranrdti« le"ce of ,he POlleyhoWer»; yet nil the mf.The McCurdy family and klnsm»n 
them when, they took out their policies «acrednes» of these savings, the sol- . . aggregate of $350 000 annually
had given the presidents of these com- em„ nature of the trust, is lost sight galtrtes out of the Mutual iTnd the 
panics absolute individual control of all of. and the mighty weight McCurdy, have broLe multi-mMIlon- 
their trust funds and aceomulatlons an l ; and miluence of this money is rdï5,pl Jlta very pertinency
Mock gamblfng and" grefî an” idea °,f ’ "nccntraU’d at the speculative neart a‘yJ .ArpP ttjP grpat mutLun!,urance
atJuaUprivat*^mastery‘of* these funds; i°^,,^a fiuaucihl systelll”'^_a companies pub.ie trusts or private
that the temptation* the unreatrieted The item known as siTrplus, the un snaps?
handling of countless millions Is sure V» dlv‘ded P1""1"- ^mourns I'11 "°t,‘lb,e thaf whl,e.. thY 1''re'
engender had led Hies,, officers -m-l! held from the policyholders, amounts m|um collections from policyholders 
trustees Into devious speculations' nt ™ thp <hree 1,1K companies to $182 000.- havP pollen enormously the dividends 
their Individual accounts which had'000. an<1 thl« large Rum> ln*tea(1 °‘ he" have been rapidly dwindling. The 
built up , ,dossal private fortunes tori*n8^ glven t0 the policyholders, to whom failing off of dividend* to polleyhold- 
thern. white dividends and results to the lit belongs, is used, along with the other prg bag bePn coincident with the tlght-
pollcy-holders w ere constantly diminish assets of the combine, ln stock-jobbing, enlng of the alliance between the 'Big
ing; and finally thru the recklessness ! syndicate-juggling and private deal*. Three' and the big gambler* nf Wall- 
that always cm’es from a feeling of se i "Yd1u wln recall that the Northern street—by closer relations with banks 
curttv after long misconduct had en- Securities Company was a consplcu- and trust companies thru which they 
abled them to create special channels of !ou* attempt to choke < ompetltlon be- operate privately and work their var-
tepeeulatlon, to defeat the lavs bribe tween railroad systems and Incident- |ous syndicates.
p'glslatures, subsidize the iiress and ally to Immediately enrich Its promot- “And It I* significant that In nearly
carry on a most high handed and me- ers. It was a bold, flagrant, abomln- All cases the trustees of the Insuranee
Pacing scheme of financial buccaneer- able loffence against the very principle companies are Identical with the direc- 
lng. of our institutions. The supreme court tor* of the trust rompantes.

decided that It was In violation of law. "Now let u* see what banks and 
The rompany was organized Nov. 1, trust companies are most active In the 
1901, In New Jersey as a security-hold- business of loaning money on rail In 
Ing company to control the stocks of Wall-street. Mr.. Hughes has already 
the Northern Pacific and the Great gotten some valuable Information en 
Northern Railway Companies. The this subject out of Messrs. Cromw -II of 
stock authorized was $400,000,000. the Mutual, and Randolph of the New

"It was not denied that the Northern York Ufe, with reference to the eom-
Sceiirltle* Company was formed to panics' Identification with the Morton 
make a quick profit of million* for the Trust Company and the Security Trust 
men who effected the combination. Company. But a report of the New 

"Where was the money to come York State Superintendent of Banking 
from? From the public? shows that at the close of business on

"It wah the old scheme of the trust— Jan> 1. 1905, the trust company ln New 
combine several Industries under one York City carrying the largest amount 

I new organization, with capital vastly of money loaned on collatcrlal was the

welce 
when 
uler I 
York.

St. Thomas, Sept. 24.—(Special.)— 
Since the amalgamation of the Van­
derbilt lines, the Michigan Central hae 
had Its business greatly increased, and

niatlon of every expenditure and receipt j within a year it Is expected that the 
of every transaction whatsoever. ! unes between Windsor and Buffalo will

"The law should designate w-ho the1 be double-tracked all the way. The 
trustees of these companies are to be i Michigan Central has been handling 
and should determine their selection In 0Ver 5000 more cars per month this 
such a way as to prevent any possibility! year than last, and next year It Is ex- 
of graft or of a diversion of any of tho pected there will be a greater rush than 
policy-holders' funds Into wrong chan­
nels, and should apply more rigid safe­
guards for the conduct of these compa­
nies in future. The public should be 
able to see and to know at all times 
and In the clearest light what the ac­
tual expenses of carrying on the Ufa 
Insurance business are.
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McMaster College Re-Opens.
McMaster University and the Law 

School at Osgoode Hall opened yester­
day, the latter with about 6° students 
enrolled. , . .

At McMaster, Dr. McKay assumes his
new duties as chancellor, while the pro- ______
fessorshtp In mathematics, left vacant I__ . . l-nirt.-mlr In Oitnen

ebdX V-..2r n,,„ L, Sever, Tyne.

ate'work b^Chkago °Universlty,gafier Ottawa .Sept. 25.—^Cérébro-spinal men- 
which he lectured ln Columbia Uni- jngitig has again broken out in Tor- 
verstty. , . t,niton and Huntley and has also -iP"

A new lectureship In history has been south March and Northfilled by E. H. Oliver. B.A, Ph D., 1902, reared £t South March a ^
graduate of Toronto University ,, 'cases In Torbolton, children of

ECBrESœ «Sfis
W H. Cline, B.A., B.D., will lecture on paralysis, 
homiletics and church polity.
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EXAMINE OVnSEI.VB*.

LADIES l FRENCH FEMALE MLlSWinnipeg Tribune: The Toronto
World goes straight to the point wh»n 
It asks us to profit by thc disclosures 
made in regard to the great Insuranct 
companies of New York.

How Is It that these great compan­
ies, absolutely controlled by a few mil­
lionaires, who are Interested In poli­
tics and all kinds of business enter­
prises, are robbed and bled In a thous­
and different ways—while Canadian 
companies, owned and controlled by a 
few millionaires who are Interested ln 
politics and all kinds of business en­
terprises, are supposed to be guided by 
a policy "as chaste as Ice, as pure as 
snow"?

Cox is a politician who works col­
ossal grafts thru his friends, the gov­
ernment at Ottawa.

Mr. Cox controls the Canada Life— 
the greatest Insurance company in Can­
ada.

Why does not Senator Cbx use 1,1s 
great Influence at Ottawa to get legis­
lation passed that would prevent the 
^possibility of Canadian companies 
swindling thelr policyholders,, as the 
American companies have swindled 
theirs?

It I* assumed that the Canada Life 
Is conducted ln a perfectly honest and 
buslnes"'!lke manner. But is there any­
thing to prevent It and other compan­
ies contributing enormous sums of the 
people's money to political campaign 
funds and other corrupt funds—as the 
New York IJfe contributed?

Possibly there Is something that pre­
vents this sort of thing In Canada. If 
so -what Is It?

The people are entitled to know. 
They have been made uneasy and sus­
picious by the revelations In New York.

They want to know what connection 
—If any—exists between an Insuranee 
company, say like the Canada Life, and 
the government- and whether there I* 
anything to prevent aq Improper con­
nection between them-
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GIRL'S BODY FOUND. »anj
&Grist Mill for New Llskcard.

New Liskeard, Ont., Sept! 26.—<.Bpe- ! Dauebler „t John Gill Kell Into 
cial.)—R. M. Brown and J.,^, MMne 
of Toronto are looking *ee«s location
for a grist mill, and they are also talk- pregrott. Sept. 25.—(Special.)—The

of "a. eight-year-old d,«g«„, o- 
light Three propositions are before i John Gill was found In Bobair's Creek 
the council for electric power fran-1 th|g morning. The little girl dlsappenr- 
chisee—one from S. Pindell of 8nu|t ed on Wednesday last, and It was 
Ste Marie Mich., another from E. T- feared that she had met with foul 
Ord of New Liskeard, who has associât- riay. Evidently she fell Into the water 
ed With h|m Messrs. Jennings, Woods while attempting to cross the creek.
and Wilson of Toronto, and the third ------------------------------
1, from R. G. Howie. Th, Hunting Season.

Nimrod was a mighty hunter, but 
Another Bnleh of Immigrant*. had he hunted in the "Highland* ofOn- 

The immigration department were tario" that are reached by ihe Grand 
busier yesterday than they hnvc been Trunk Railway System te ™,., nave
M^t Y=d 1ST mTSela^i
Th ^Canadian aÆd
T&t”2 Magîme to w a n° I ve r!* * *0 eor gîa n * 'llL*.

them till theÿ reached Toronto. Situa Lak#, xtDiesing, th* French River, K;i- 
tlons on farms have already been secur- wartba Lakes and on ihe line of '\e 
ed for about 100 of these men. Canada Atlantic between Scotia Junc­

tion and the boundary of Algonquin 
Park. The open season Is from Nov. 1 
to Nov. 15.

For moose, the best region in Canada 
I* found In Temagami, where the sea­
son opens Oct. 16 and continues until 
Nov. 15.

The open season for ducks in Ontario 
is from Sept. 1 to Dec. 16 and for part-' 
ridge Sept 15 to Dec. 15.

A beautiful Illustrated book, "Haunt* 
, ' Fish and Game," giving d’ccrlr,lions

Game Warden Tinsley yesterday re- |bp different hunting district*, game 
cetved word of the death of Monroe, jawg> mapgl etc., sent free on upp!l,.’«i- 
Mlch., of John Davidson, for the past tlon to j D. McDonald, distri- f pas- 
fifty years a Judge at dog shows In all gengPr agent. Union Station) Toronto, 

Goes to Pennsylvania. parts of America, and a keen sports- 0nt
W. H. F. Addison, M.D.. one of the*, mj,n. He was here at Toronto Riihlbl- 

extern surgeons on the staff of the tlon, and at that -time told Mr. Tinsley 
Toronto General Hospital, has been ap- he had shot more than 50,000 quail In 
pointed lecturer'- on histology in the thc last half century.
University of Pennsylvania, and will 
assume his duties at an early date. He 
is a graduate of Toronto University, 
arts 1902, medicine 1906. He was borh 
in Whitby.
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Bookbinding in all 1U branches,

leather and cloth edition

bro
Joy
Inte
the
"Th

lacilities lor re­
work. .
Advertising Specialties, cird.^*”
and celluloid sign», hangers, etc. AO 
tining novelties, stamping, embenemg-

Ins­
ane 
the I

BLACKHALL4C0;
the,241Cor- Simcoe and Adelaide-stt- 

Toronto, Canada.
Srid
sen
son]
fih
cha
rep
ren

i CANADA'S SHIPPING.

London, -Sept. 25.—(C.A.P.) Accord
of the admiral» 

of ship1 
with 8lM®

mo:
Summer Celic is Here.

Doctors report a regular epidemic; 
they prescribe ten drops ot Poison's 
Nervlltne In sweetened water. This 
gives instant relief. Nervlllne is high­
ly recommended for summer complaint, 
cramps and sick headache and should 
be in everyl home. -

lng to the return 
board, Canada had 680,780 tons 
ping In 1904 a* compared 
in 1880.
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Haunts of Kish end Game.
The above caption Is the title Ot 

concise, Interesting and instructive1* 
Issued ..by the Grand Trunk /tall™” 
.System and contains valuable .nro.nw 
tlon regarding Ihe hunting and 
territory reached by thelr lines, u 
handsomely Illustrated with half-t"» 
reproduced from direct photogrip >- 
gives the game laws In force m " 
different states and provinces, -nn'*1_ 
maps and all Information 'le,lred,_. 
the hunter. The publication i* 
free on application to J. D. McDotjU*"’. 
district passenger agent, Union StatK», 
Toronto, Out.

John Davidson.

Ex-Minister Dies.
Paris, Sept. 25.—Godfrey Cavaignac, 

who was minister of war during the 
exciting period of the Dreyfus case, 
died suddenly to-day at St. Calais,

“The affairs of these big companies— 
the Equitable, Mutual and New York 
Lifo which control half the life. Insur­
ance of ihe United Stales—have he-n 
carried on with the most» lavish extra­
vagance, arid the ^expenditures have 
been so cunningly distributed and o 
Ingeniously compare,! with 
assets ln the published statements of 
the companies that thelr full signifi­
cance ha* been scarcely realized.

Only Policyholders Suffer.
"The fact cannot be too strongly em­

phasized that every dollar «V <ted in 
extravagant expense come* from the 
pockets of the policy holder.

Hundred Pence Protests.
Toklo, Hept. 24.—The emperor Is giv­

ing personal attention to the memorla's 
presented to the throne against the 
terms of the peace arranged with Rus ] 
slai The**- memorials nbw number 
nearly a hundred.

More Cholera ('uses,
Bromberg, Prussia. Sept. 26.—Two 

liew cases of cholera have occurred In 
this district, and one case at Marlen- 
werder, West Prussia. fte ARE THE HIGHEST 

GRAPE INSTRÜ; 
MENTS MADE Ijj

enormou*
It’s Me Experiment

Because the proof Is everywhere that 
"Catarrhozone" does cure Hay Fever 
and Asthme- Relief Is instant, thor­
ough cure guaranteed. Beware of sub­
stitutes for "Catarrhozone," which Is 
sold by all medical dealers.
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P|Tn No ipumi, tremor», convulilon», or eplUptle H-EPILEPTIC FITS
pen nd». This wonderful cure 1« pleasant Wtbo

Cured Without _Btotnides
en» the brain and intelleot, and permanently cm*

Ns Case Incsrskle wills the New Epileptic Fite. 
Vegetable Discovery Write to-day to Tho Canadian Chemical Labors

^ÆoYthïr010’ free Cere Oiler
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