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SHOW HUGE PROFITS
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While Operating Under Government Price 
Control Five Years* Surplus is Earned 

in Twelve Months.

Even
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i• .juiiyg!» ot the statement which and contingencies and credited It with

the Spanish River .Pullj ^Reduced its bank loans from $2,-
itilU. Limited, issued a few days ago 
reparation for the meeting of its 
.hShelders on Sept. 18 reveals in a 

' manner what the present
rlnt paper prices mean to the 

This statement is for 
twelve months ending June 80.

*$?» and as the present prices went 
effect on July 1, 191$. the state- 

ment covers an exact year’s operations 
ft the present prices, 
pivs Years' Surplu^ Earned

These twelve months have been so 
erofitable for the Spanish River Ml s 
that they have yielded a surplus avail- 
$e for dividends 20 per cent, greater 
* combined surplus of the five

The following table 
the situation at a glance:

for d.vl-

DoiVt Try to Make 
• A Pint Do the 

• Duty of a Quart

zu i*2
ft X]000,000 to $500,000 and its bills payable 

from $1.428.851 to $793,330, while at the 
same time Increasing its cash on hand 
from $276,740 to (516,011.

4, Increased Its profit and loss sur­
plus in one year from 21,071,801 to $2,- 
368,222, after making provision for the 
increased depreciation and new con­
tingency fund.

5. Accumulated In one year $1,296,- 
921, available for dividends, after pay­
ing bond Interest and allowing for the 
Increased depreciation and the new 
contingency fund.

It is instructive to note, what this 
sum means when applied to the out­
standing stock of they Spanish River 
Company. Here is one way of putting 
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■ 1918 -> tuttiit: l•3 than the
Mevloua
ihows
Surplus Back ffirom

Sunny Fields and Holidays
years.. Year’s surplus available 

for dividends on preV 
ferred stock of $6,699ri_____ available

dends from operations of 
single year, beginning July 
1 1918. . e • •

C°j^rp4rior8U,r July 1*1918™ 1,066,638 

The total accumulated surplus at 
♦he close of the last company year 
on* June 30. 1919. was $2,368,220.

Uc Goes Depreciation Allowance. 
Startling as “ 1010 -,,rn'”*

■would have ,, .
thousand dollars greater if the corn- 
tiny had not increased its allowance 
for depreciation by 45 per cent, in the 
one year, to say nothing of the es­
tablishing of a new fund of $160,000 Jor 
taxes

-

!
Ji 22.7 16.1

Common Stock Profite Inereaeed Five-
500r ,x.$l,296,921>

fold in Single Year.
Or to put it another way, the 1919 

earnings with the present high prices 
for newsprint, not only look after the 

cent, preference stock, but

«
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would pay five times as much on the 
common stock as those of 1918. The 
one year’s profit on common stock is 
actually almost as much aa that stock 
was selling for on the market prior to 
the present prices being fixed. At that 
time a share of the common stock was 
Selling for about $13. In 1919 the pro­
fits available for dividends on a share 
of common stock was over $11. And 
because of the greatly Increased profits 
that were being made at the new 
prices the common stock has jumped 
in market value during the past year 
from $13 a share to $42 a share. ' It is 
still considerably below par, but this 
is due to the large amount of the com­
pany’s bonded Indebtedness and pre­
ferred stock in comparison with' its 
tangible assets.

In other words, the common stock of 
the Spanish River Company has in­
creased 223 per cent, in market value 
since the publishers were forced to 
pay a minimum of $69 per ton for their 
supply of paper.

The paper control tribunal has re* 
cently reduced by $3 per ton the price 
of newsprint to Canadian publishers 
for the five months, commencing July 
1. 1918, but there has been no reduc- 

Net Revenue. Surplus, tion as yet In the price since Dec. 1, 
..$ 879,285 $ 157,272 i9ig. In the meantime the Spanish

1,019,577 268,330 River Company has "a fat year to re-
- 1,342,390 699,621 port to its shareholders on Sept.. 18.
. 2,117,734 993,726 Company After Still Larger Profits,

1918 ............ ............... 1,729,231 1,071,801 But the directors are already hungry
IM9 ....  ..............  2,757,964 _ 2,368,222 for still more profits. According to
What a Year of Present Prices Has the president’s report: "The resist of 

Meant. the past twelvqinonths’ operation,
In brief, with the new prices in force w^ille showing substantial increase 

since July 1, 1918, the Spanish River over the previous year, does not, how- 
Company has increased Its net re- ever, In the opinion of your directors, 
venues over a million dollars and ,lta yet represent an adequate return upon 
surplus more than,. a million And a the very valuable resources of the 
quarter. But here Is thé result, in company or thç large amount of capi- 
greater detail. Since' July 1, 1918, the fai invéstêd." In other words, the 

'company has: Spanish River Company wants news-
■ 1. Written oft $156,981 more for de- paper publishers to pay prices that 
prqciation than it did In 1918 and al- will enable it to earn in one year more 
most doubled the amount written off than $11 per share on common stock 
'in 1917. that could be bought at $13 per share

2. Created a ne# account for taxes before the present prices were fixed.
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is the 1919 surplus it 
been several hundred «

And to double your regular milk 
order.

• /

Foiy this is the rich, nourishing 
food that did your children so mubh 
good in the holidays.

It comes from the finest {$yrms in 
Ontario. It comes from well tended 
herds of well-fed cows.

Sunshine and the health­
giving air of lake, woods and

fields have made the children

y

\t
Mi and contingencies. The allow­

ance for depreciation is actually near­
ly five times what it was in 1916, the 
amounts having been as follows: 1915, 
$104,129; 19.16, $145,172; 1917 $269>-
*21- 1918, $344.137; 1919, $601,063. In 
addition to making these depreciation 
provisions, the company in 1917 and 
1918 wiped out a deficiency account of 
$1,885,399.

These figures afford some Indica­
tion of the money which has been 
made by newsprint mills during recent 
years, but the newsprint paper prices 
that were put into effect on July 1, 
1918, have brought the manufacturers’ 
earnings during the period since that 
date to an undreamed-of point- A 
glance at the following table, which 
Indicates the surplus at the end of 
each year, bears out this contention 
so far as the Spanish River Company 
Is concerne*:

; open
just as healthy as they could be.

ii
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Your task must now be to keep up 
the health and strength they have 
won.

Fresh air; good, wholesome food 
and lots of milk will maintain their 
energy, will keep their faces bright 
and smiling, will fortify them against 
winter s menace.

Now that you are back in the city, 
your first step should fcfe^to get i 
toutih with The Farmers’ Dairy.
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' And it is made safe by scientific 
pasteurization in the most cbm- 
pletely equipped and sunniest dairy 
m Canada.

■ ■ :m 1914 /
1915 ,■ • • • • ••••••••
1916

i 1917
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Phone Hillcrest 4400. Begin now 
to protect summer health against 
winter troubles.
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fY THE rn .
L\181 LIBERAL EXECUTIVE 

ELECTS OFFICERS
i Buy Tickets and 

Get That Extra 
Pint, 15 for $1

last general election and is a son of 
the late Hon. A. 8. Hardy, at one 
time premier of Ontario. His elec­
tion as president is a deserved tri­
bute to his ability and standing as one 
of the foremost and most active Lib­
erals in Ontario.

W. H. Adams, the secretary, has 
been for the last five years the ener­
getic and efficient secretary of the 
Ontario reform association, which or­
ganization was recently merged by 
resolution of Its executive with the 
new Ontario Liberal executive. The 
same offices at 36 Toronto street will 
be the headquarters of the new or­
ganization.

H. Hartley Dewart,■ K.C., M.L.A.,
Ontario provincial leader, was present 
and addressed the members of the 
executive.

i

FARMERS'
AIRY
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Ontario Association Choose!

llM
1SS

j A C. Hardy of Brockville 
as President.& r

L ,

Bridgman St.Walmer Road &UNCEMENTS The recently organized Ontario Lib- 
iral Executive diet today in the Re­
form Association rooms, adopted a 
ionstitutlon and elected the following 
ifficers: Honorary president, Hon. W.

| j. Mackenzie King, C.M.G.; honorary 
rtce-preeldent, H. Hartley Dewart, 
C, "C„ (M. L> A.; president, A. C. Hardy,

! Brockville, Ont.; 1st vice-president, T. 
'McMillan, Seaforth, Ont.; 2nd vlce- 
ipresident, W. H. Wright, Owen Sound, 
•Ont.; treasurer, A. J. Young, North 
Bay, Ont.; secretary, W. H. Adams, 
^Toronto. —
* The new executive is composed of 
4hree representatives duly elected 
jrom each of the six district Liberal 

1 associations In Ontario, and the fol­
lowing were present at the meeting:

Western Ontario: T. McMillan, Sea- 
y <orth.
i ,, Eastern Ontario; H.

. hVvNR*i. ' •J ME*vsfuture event», not i<iteai#| 
nr. Sc per word, minimal 
to raise money solely U 
roh or oharStable purpoesi 
minimum 11.00; if held \ 
for any other than thâl 
wr word, minimum IS.SO.

z
RECORDS

Z-
CARUSO-SCOTTI

REDUCED.

Tihe new revised prices of Victor 
Red Seal records gives you the Car­
uso-Scotti records now for $2. The 
call for these records is so great that 
it Is just keeping the factory busy 
meeting the demand from all over the 
Dominion. It is a great opportunity 
to stock up. All these are obtainable 
In the beautiful Vtotroia parlors of 
Ye OHe Firme of Heintzman & Co., 
Limited, 198-197 Yooge street, Toronto. 
Write them for new catalogue of new 
prices.

ceptions, following the toast to the King, 
another be given to the Prince of Wales.

"That in all theatres and music halls, 
following the playing of the National 
Anthem, the orchestra should play "God 
Bless the Prince of Wales."

When the board of control met yes­
terday morning the mayor said that he 
wished to take that opportunity to thank 
the people for the magnificent manner 
in which they had turned out to wel­
come the Prince. "Everyone did their 
port,’’ said his worship, "and I take this 
time to thank them mogt heartily."

enue, was pinned underneath the car, 
and along with another passenger nam­
ed William Irving, 19 Eaatmount avenue, 
liad to be removed from under the over­
turned car by the police and passrsby. 
neither of these two men was injured.

John Meehan, 221B River street, was 
riding his bicycle thru the park when 
the automobile struck him and threw 
him some distance. He was believed to 
be dead v4ien picked up unconscious. 
He was attended to and later removed 
to his home.

AUTOS KEEP UP 
KILLING RECORDS

To Daily World 
Subscribers

’
Christopher W. HUM 
left his stock in .<■ 

lo., a promissory note 
[000 In cash each; to 

. Elizabeth J. Medoali 
n the property on C 

$5,000, which on 
equally divided betwi 
Frank and Marge 

| to Oils daughters, CD 
pd Bertha L. Bowl#

The World promises a befere-7- 
a.m. delivery In Toronto and Ham­
ilton. Readers will confer a favor 
ty notifying the office promptly of 
delayed or Irregular delivery. H 
only by ce-operatlon of the reader 
that a satisfactory aorvMo can be 
ensured. Telephone oomplalnta to 
Main 5306, Toronto, or Regent 
1946, Hamilton.

Four Serious and Several 
Minor Accidents—Aged 

Bicyclist Dies.

t ie
Reckless Driving Charged.

As the result of a motor car collision 
at Ring and Stracban avenue last night, 
Frank Hillyer, Odessa, Ont, was arrest­
ed, charged with reckless driving. Paul 
Maloney, 960 Eastern avenue, was driving 
a truck south on Strachan avenue, when 
the car driven by Hillyer struck it. The 
force of- the blow oaused Hillyer’s car to 
turn over, pinning Hillyer and another 
passenger beneath it. They wire both 
suffering from shock and bruises.

A numlber of motor cars crashed to­
gether In different parts of the city, but 
with no fatal results.

Stnick by an automobile at the corner 
of Kingston Road and Walters street, 
last evening, James Klrkman, aged 11 
years, of 88 Birch avenue, was injured 
about the head and taken to the Hospital 
for Sick Children. The motor car was 
In chargé of L. J. Cornish, Taunton, Ont.

H. Horsey,
Dressy; W. D. Pinard, M.L.A., Ottawa; - 
A C- Hardy, Brockville.

Central Ontario: W. E. N. Sinclair, 
•* Oehawa: W. D. Gregory, Oakville; W. 

HÏ Wright, Owen Sound, 
a Toronto and York: F. Denton, K.C., 
Jforonto; A. J. Young, North Bay.

Northern Ontario: Z. Mageau, M. Ly 
‘A., Sturgeon Falls ; L. O’Connor, Sud- 
pury.

WILL ASK THE PRINCE.NORTH TORONTO SEEKS
FINANCIAL STATEMENT The board of control has déclded to 

ask permission of His Royal Highness 
the Prince of Wales to name the Bloor 
stieet viaduct after him. This was done 
on the mayor's suggestion, and was 
passed unanimously.

were arrested <m charges af exigence.
heavy on all street» laet 

to the inauguration of

ed dollars in persons* 
n book debts and prou» 
32,066 secured by mort* 
usurance, $7,419 in bonde 
es, $1,287 cash, 5 share* 
>435; < 6 Carter Crum* 
ijo. oi Canada, $196, and 
Etage and fifty feet os 
ison avenue, Beaverton, 
\ make up the estate 
i Malone, of the provla- 
i department.

A deputation from the North Toronto 
Ratepayers’ Association waited on the 

"board of control yesterday, and asked 
that a statement be drawn up for them 
showing the amount of money spent by 
the city for them, and also the amount 
collected from them. This request was 
granted.

The deputation also handed around 
copies of the lqgal opinion secured to the 
effect that the sanction of the provincial 
Hydro Is not necessary before the city 
can purchase the Metropolitan Railway.

The mayor after listening with some 
patience, said: "Our own legal advisor, 
Mr. Geary, has reported the other way,”

“We did not come here to discuss this 
matter with you, but just to give you 
these copies ot the advice we have ob­
tained," said the spokesman as he left 
the room.

wash, trusteed of two ream In Kingston 
prison as he had at first intended.

Traffic was

“jitneys’’ during the time street oars 
were not running, and In many ln- 
gteuneeethe need otf better regulation» 
was plainly éhown. ____ .

Riding his bicycle home from wont 
last evening, John Wallace, 60 years 
ot age living ait 228 Booth avenue, 
wa« hurled to the pavement by a 
motor oar and eo toidiy tnjured that 
he died in St. MioMaer» Hoe»tod. 
Wallace was crossing the intersection 
at Queen and Booth avenue to go 
north, when an automobile driving 

street struck his

, Northwestern Ontario : James Mur- 
#hy, Fort William.

Objects Of Executive 
The objects of the new executive 

gre: To assist the district Liberal 
Associations of the province of On­
tario in propagating Liberal princi- 
pies and in organizing the supporters 

ft. - of Liberalism; to collect data regard- 
& ing the work done in each district, 
l and to make complete records " thereof 
I and submit quarterly reports thereon 

to the provincial committee and pro­
vincial Liberal leader; to co-operate 

’ with the district associations in de- 
, vising methods calculated to secure 
■I ' uniformity of political action in Llb- 
■ eral ranks thruout the province; to 

prepare campaign and other litera­
ture of an educational character, and 
generally to promote in every legiti­
mate way the interests, of /the Liberal 
Party In Dominion and provincial af­
fairs.

V» McQoyS Simplex
■

. has appi-ed 
of her sister. III A COAL or wood range!

je r\ A gas range!
}JJ You know the advantages
v one has over the other. A com*
’ m bination of both! What a revolu­

tion in housework that would make !
That's just what McClary’s Simplex 

Interchangeable range is, a coal or 
wood range and gas range combined, 
embodying the fine functions of both 

• in one. j
The same fine workmanship and 

good, materials in construction that 
have made McClary’s products out­

standing throughout the years are assurance of the reliabil­
ity and dependability of the Simplex. Come and sen it.

ta Spencer
’ the will Mr,
K. Johnstone, of Toroer, 
in Montreal, leaving 
mortgages, and the pro» 

633 Church street, vaMjM 
The testavix left $4,<WjjB 

, Harry XV. Johnstone, 4»
JO to her nephew, Stan*;; 
legacies of $200 each to. 
and nieces, Norrn|*j 

lie, Wellesley and Jatato 
onto, and the residue

IU GET HIM YET!
PRINCE’S VISIT SETS

MAYOR TO PLANNING

of tii© aeddfiot by Dfitcctlvw 
Crowe and Winters on a charge ot 
manslaughter. The body <rf WaJteee 
w’us removed to the morgrue and an 
inquest mil be conducted «hie even-

FELL DOWN ELEVATOR;
OLD MAN KILLED Mayor Church had several suggestion* 

to put before the board of control yes­
terday in regard to the recent visit of 
the Prince of Wales. Some of them are 
as follows:

"In view of the interest the Prince 
has taken in the question of technical 
education, and re-education, of returned 
soldiers, that the technical school be 
renamed the Prince Edward Technical 
School.

"That at all civic meetings and re-

<31®V
Mary A. J., and Ham 

L, White will \W“ 
t estate of their mol 
kite, a widow, who 1 
Ust 22, leaving a prti 
I $304 and $1,044 in

Moses J. Lavlne, aged 63 years, of 224 
Beverley Street, was found lying dead at 
f0.30 last night at the foot 
tor shaft in his warehouse, 25 Jarvis 
street. Lavlne and a man named David 
Cass, 589 West Dundas street, were in 
partnership in the wholesale grocery busi­
ness. When Lavlne did not return to hie 
home last night his wife became anxious

JNR 5m!*’ B*Jresl«9, StélfcM, C* “cS,
gtito —Keep your Eyes I entered the building he told the police,

Strong and Healthy. If he found Lavlne-Jying dead at the foot 
theyTire, Smart, Itch, or of the e,evator shaft, rife police have

ÏULR tYE5 hiflamed^Granulated Th^body
&StoteS“AdS removed to the m°rsue-

Write for Fry

OI A.of aji eieva-

ing. 33Miraculous Escape.
Three men Stad a miraculous 

from death in Queen’s Park last n 
when an automobile driven north thhu l 
the park In a "zig-zag" manner, col­
lided with a bicyclist, and then striking 
the curbing, turned over, pinning the 
occupants beneath it. Horace Marks, TX 
Carlaw avenue, driver of the car, was 
cut about the face, and after having a 
dressing applied at the General Hos­
pital. was locked up in West Dunâa* 
street station charged with being drunk 

pi y pt?HT ..... VCTI while in charge-of an automobila. HisILL GET HIM YEL* _ ifitiwir. iimr'it "--•-ïi »

A. C. Hardy, the president, was 
federal Liberal candidate in Leeds “S'-ap- 

tirht
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Sold by ;
MCDONALD ft WILLSON, 347 Venge St.
TOMS BROS., 1612 Oanforth Ave.
W. J. MERRILL, 962 Kingston Redd.
ACME HARDWARE CO., 2428 Yonge St.
McMILLAN ft COSTAIN HARDWARE ÇOm 19* Main St. 
ROBT. SIMPSON CO.. LTD., Venge and Queen Sta. 
WM. WALKER ft SON, 1228 Vnnqe St.

5ey an, 640 Church stn 
br administration of_ 
brother, William 
h W. and ». Dineen, J 
chàel’s Hospital, A1* 

24 in the bank, $6» 
and two shares 
ed at $60. The petli 
fs, Mary and Jot 
hualiy.

Do net suffer 
another day 
with Itching. 
Bleeding, 
Protruding 
Pile*. No sur­
gical operation 
required. Dr. 

Chase’s Ointment will reliera you at once and 
certainly cure yen. 60c a boot ; all dealers.

ft Co.. Limited. Toronto.

PILES Combination Coal and Gaa Range
or WASHINGTON ft JOHNSTON, Broadview and Queen Sts. 

PRITCHARD HARDWARE CO., 223 Oanforth Ave.
J. W. ORAM, 636 Yonge St.n
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BROTHER’S PLEADING
MEETS DEAF EARS

Joseph Langevin was yesterday 
sentenced to 18 months at Burwash for 
stealing metal belonging to the Canadian 
National Railway and the F. G. Ericeon 
Co. Counsel for the railway preeeed for 
severe sentence aa accused had appeared 
before on a similar charge. A brother 
of the prisoner, recently returned from 
active service in France and Germany 
explained to the bench certain deplorable 
conditions which obtained in the boy’s 
home and asked for leniency. The 
veteran brother promised to look after 
accused and keep him -out of mischief, 
but Magistrate Clay reminded the broth­
ers of his duty to the public and passed 
sentence of eighteen months In Bur-
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