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. LIBERAL EXECUTIVE

. Toronto.

b iations in Ontario, and the fol-

|/ gorth.
¥ Eastern Ontario:

> analysis of the statement which

aish River Pulp and Paper |

Limited, issued a few days ago

ation for the meeting of its
olders on Sept. 18 reveals in a-
manner what  the present
nt paper prices mean to ihe
sacturers. This statement is for

2 months end:n( d;'"'w :oé

the present prices n

wdt‘:n July 1, 1918, the state-

vers an exact year’s operations
nt prices. Gl

Ylp:r':'QSur lus Earned in One

ear. ’h bee
welve months have n_ 80
let for the Spanish River Mills
ey have vielded a surplus avail-
able’ dividends 20 per cent. greater
than the combined surplus of the five
rev years. The tollcl»wlnx table
sws the pituation at a glance:
o th a.‘aiaﬂa'mé*'\__ for d.vi-
: ‘from Opl“rms-, ?t

Jlo year, beginning July
iinf’l:ay s P Haes o +$1,206,921"]
bined surplus -of
years prior to July 1, 191
The total accumulated surplus at
¢l of the last company year
on June 30, 1919, was $2,368,220.
~Up Goes Depreciation Allowance.
" Startling as is the 1919 surplus it
would have Dbeen several hundred
‘ghousand. dollars greater if the com-

y had ‘not increased its allowance

! ation by 45 per cent. in the
_ one year, to say rothing of the es-
tablishing of a new fund of $160,000 for
taxes and contingencies. The allow-~
ance for depreciation is actually near-
iy five times what it was in 1915, the
‘ gmounts having been as follows: 19}{,
. $104,129; 1916, $145,172; 1917, -$269,

| §21; 1918, $344,137; 1919, $501,068. In
' sddition to making these depreciation
ovisions, the company in 1917 and
'?‘u wiped oyt a deficiency account of

- $1,385,399.

These figures afford some indica-
tion of the money which has been
made by newsprint mills during recent |
y s, but the newsprint paper prices
that were put into effect on July 1,
1918, have broufht the manufacturers’
earnings during the period since that
date to an undreamed-of point. A
glance at the following table, which

 indicates the surplus at the end of
; each Vear, bears out this contention
8o far as the Spanish River Company

Net Revenue. Surplus,
4014 ».0voeee o+..% 879,285 § 157,272
IIE boce iosovene 2DIRETY 268,330
e 1,842,390 699,621

PR T R 993,726

B enss banies BTN INL 1,071,301
T80 .o nosueses 2I8T,064 2,368,222
What a Year of Present Prices Has
| Meant.

In brief, with the new prices in force
since July 1, 1918, the Spanish River
Company has  increased :its mat re-
venues over a million dollars and . its
surplus more than/a, miﬂlggé"gnd, a
quarter. But herg 48 thé résylt in |

. greater detail. SirceTuly 1, 1918, the
_ lcompany has: o
+ 1. Written off $156,931 more - for de-
‘preciation than it did in 1918 and al-
mopt doubled the amount written off
'in 1927, N
2, Created a new account for taxes

five !
918.. 1,066,638

{the past twelv

and contingencies and credited it with
'$160,000. - z
3. Reduced its bank loans from $2,-

1000,000 to $500,000 and its bills payable

from $1,429.851 to !‘193,880. while at the
same time increasing its cash on hand
from $276,740 to $516,011. ;

4. Increased its profit and loss sur-
plus in one year from $1,071,301 to §2,-
368,222, aftér making provision. for the
increased depreciation and new con-
tingency fund. °

5. Accumulated in one year $1,296,-
921, avallable for dividends, after pay-
ing bond interest and allowing for the
increased depreciation and the new
contingency fund.

It is instructive to mote, what tlis
sum means when ap;\lied io the out-
standing stock of the\ Spanish River
Company. Here is one way of putting
s 1919 1918

Per cent. Per cent,
Year’s surplus available

for dividends on pre+

ferred stock of ss;sw.z ;

BOO (.. ie s B3.T 103
Common Stock Profits Increased Five-
fold in Single Year.

Or to put it another way, the 1919
earnings with the present high prices
for newsprint, not only look after the
seven per cent. preference stock, but
would pay five times as much on the
common stock as those of 1918. The
one year’s profit on common stock is
actually almost as much as that stock
was selling for on the market prior to
the present prices being fixed. At that
time a share of the common Stock was
gelling for about $13. In 1919 the pro-
fits available‘for dividends on a share
of common stock was over $11. And
because of the 8reatly increased profits
that were being made at the new
prices the commion stock has jumped
in market value during the past Year
from $13 a share to $42 a share. "It is
still considerably below par, but this
is due to the large amount of the com-
pany’s bonded indebtedness and pre-
ferred stock in comparison with/ its
tangible assets.

In other words, the common stock of
the Spanish River Company has in-
creased 223 per cent. in market value
since the gpublishers were forced to
pay a minimum of $69 per ton for their
supply of paper.

he paper control tribunal has re-
cently reduced by $8 per ton the price
of pewsprint to Canadian publishers
for the five months, commencing July
1, 1918, but there has been no reduc-
tion as yet in the price since Deec. 1,
1918. In the meantime the Spanish
River Company has'a fat year to re-
jport to its shareholders on Sept. 18,

Company After Still Larger Profits.

But the directors are already hungry
for still more profits. According to
the president’s report: ‘“The resyit of
months’ operation,
while showing substantial increase
over the previous year, ‘does not, how-
ever, in the opinion of your directors,
yvet Tepresent an adequate return upon
the ' very va.l‘:xat{;e resources of the
company or the large amount of capi-
tal ln\‘%séﬂ.'_' In&%{?:g‘q words, tl;:e
Spanish River Company wants news-
paper publishérs to payY prices that
will enable it to earn in one year more
than $11 per share on common stock
that could be bought at $13 per share
before the present prices were fixed.

. ELECTS OFFICERS

i

Ontario Association Choose
A. C. Hardy of Brockville

as President.

The recently organized Ontario Lib-
ral Executive met today in the Re-

i fform Assoclation rooms,
ponstitution and -elected the following
ficers:  Honorary president, Hon. W.
. ‘Mackenzie King, C.M.G.; honorary
icespresident, H. Hartley Dewart,

&K, C, M. L. A.; president, A. C. Hardy,
rockville, Ont.; 1st vice-president, T.
ecMillan, Seaforth, Ont.; 2nd vice-
{president, W. H. Wright, Owen Sound,
»Ont.; treasurer, A. J. Young, North
‘Bay: Ont.; secretary, W. H. Adams,
i",’l‘he new executive is composed of
i$hree representatives duly elected
.arom each of the eix district Liberal

dowing were present at the meeting:
»Western Ontario; T. McMillan, Sea-

H. H. Horsey,
Lressy; W. D. Pinard, M.L.A,, Ottawa,; -
A: C. Hardy, Brockville.
. Central Ontario: W. E. N. Sinclair,
shawa; W..D. Gregory, Oakville; W
H~Wright, Owen Sound. s
-Toronto and York: F. Denton, K.C.,
oronto; A. J. Young, North Bay.

.. Northern Ontario: Z. Mageau, M. L.
A., Sturgeon Falls; L. O'Connor, Sud<
ury.

. Northwestern Ontario: James

Phy, Fort William.~
¢ Objects of Executive
The objects of the new executive
Are: To assist the district Liberal
associations of the province of On-
. tario in propagating Liberal princi-
ples and in organizing the supporters
- of Liberalism; to collect data regard-
ing the work done in each district,
and to make complete records’thereof
and submit quarterly reports thereon
to the provincial committee and pro-
vincial Liberal leader; to co-operate
Wlt'h the district associations in de-
vising methods calculated to secure
uniformity of political action in Lib-
eral_ranks thruout the province; to
repare . camipaign and other litera-
ture of an educational character, and
®enerally to promote in every legiti-
Mate way the interests.of /the Liberal
party in Dominion and provincial af-
fairs,
A. C. Hardy, the president,

Mur-

was

adopted a |

last general election and is a son of
the late Hon. A. 8. Hardy, at one
time premier of Ontario. His elec-
tion as president is 'a deserved tri-
bute to his ability and standing as one
of the foremost and most active Lib-
erals in Ontario.

W. H. Adams, the secretary, has
been for the last five years the ener-
getic and efficient secretary of the
Ontario reform association, which or-
ganization was recently merged by
resolution of its exeCutive with the
new Ontario Liberal executive. The
same offices at 36 Toronto street will
be the headquarters of the new or-
ganization. ¢
H. Hartley Dewart," K.C.,, M.L.A.,
Ontario, provincial leader, was present
and addressed the members of the
executive, : 4

CARUSO-SCOTTI
REDUCE

8
RECORDS

The new revised prices of Victor
Red Seal records gives you the Car-
uso-Scotti records now for $2. The
call for these records is so great that
it is just keeping the factory busy
meeting the demand from all over the
Dominion. It is a great opportunity
to stock up. All these are obtainable’
in the beautiful Victrola parlors of
Ye Olde Firme of Heintzman & Co.,
Limited, 193-197 Yonge street, Toronto.
Write them for new catalogue of new
prices.

NORTH TORONTO SEEKS
FINANCIAL STATEMENT

A deputation from the North Toronto
Ratepayers’ - Association waited on the
board of control yesterday, and asked
that a statement be drawn up for them
showing the amount of money spent by
the city for them, and also the amount
collected from them. This request was
granted.

The deputation also handed around
copies of the lggal opinion secured to the
effect that the sanction of the provincial
Hydro is not necessary before the city
can purchase the Metropolitan Railway.

The mayor after listening with some
patience, said: “Our own legal advisor,
Mr. Gear_.\'. has reported the other way.”

“We did not come here to discuss this
matter with you, but just to give you
these copies of the advice we have ob-

tained,” said the spokesman as he left
the room.

FELL DOWN ELEVATOR;

Moses J. Lavine, aged 63 years, of 324
Beverley street. was found lying dead at
10.30 'last night at the foot of an eleva-

tor. shaft in his wafehouse, 25 Jarvis
street. Lavine and a man named David
Cass, 580 West Dundas street, were in

federal Liberal candidate in Leeds

-

partnership in the wholesale grocery busi-
ness.

«

OLD MAN KILLED | Pape,

Don't Try to. Make
+A Pint Do the
* Duty of a Quart

Sunshine and

giving air of lake, woods and
open fields have made the children
just as healthy as they could be.

Your task must now be to keep up
the health and strength they have

Fresh air; good, wholesome food
and lots of milk will maintain their
energy, will keep their faces bright
and smiling, will fortify them against

winter's ace.

e

Now that you are back in the city,
your first step should k‘ge\to' get in
touch with The Farmers’ Dairy.

Fields ahd Holi

the health-

And to Adoub]e your reguiar ‘milk '
order.

For, this is the rich, nouris‘hi;ig
food that did your children so much
_ good in the holidays.

It comes from the finest farms in
Ontario. It comes from well tended
herds of well-fed cows.

* And it is made safe by scientific
pasteurization in the most com-

letely equipped and sunniest dairy
n

Canada.

Phone Hillcrest 4400. Begin now

Buy Tickets and
Get That Exira
Pint, 15 for $1

to protect summer
winter troubles.

]

health against

-

ays

o
: %
,__,.Js;mw:mr\—n TR
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AUTOS KEEP UP

A

Four  Serious and Several
Minor Accidents—Aged
Bicyclist Dies.

-

Four serious motor car accidents
happened last night, one resulting in
‘a man being fatally injured and a
number of others injured. Two of
the four drivers of the automobiles
were arrested on charges of negligence-
Tyaffic was heavy on all streets
night owing to the i'muwm.tion of
“jitneys” during the time street cams
were not running, and in many in-
stances the need of better regulatio;

was plainly show2. .

Rldli)ng his bicycle home from work
last evening, John Wallace, 60 years
of age, living at 223 Booth avenue,
wag hurled to the pavement by a
motor car and so badly injured that
he died in St. Micheels Hospital.
Wallace was crossing the intersection
at Queen and Booth aveaue to go
north, when an automobile driving
east on Queen street struck his
bicycle and threw thim with great
Yorce to. the pavement. Walter T.
aged 21 years, of 4 East
Queen , street was at the
scene of ‘the accident by Detectives
Crowe and Winters on a charge of
manslaughter. The body of Wallace
was removed to the morgue anxd an
inquest will be conducted this even-

When Lavine did not return to from
home last night his wife becamenanm:é: when an automobile driven north

e Mirpculous Escape.
Three men d a miraculous <scape
death in Queen’s Park last nm

LING RECORDS

)

enue, was pinned underneath the cav,
and along with another passenger nam-
ed William Irving, 19 Eastmount avenue,
had to be removed from under the over-
turned car by the police and pasarsby.
neither of these two men was injured.

John Meehan, 221B River street, was
ricing his bicycle thru the park when
the automobile struck him and threw
him some distance. He was believed to
be dead when picked up unconscious.
He was attended to and later removed
to his home. £

Reckless Driving Charged.

As the result of a motor car collision
at King and Strachan avenue last night,
FrankK Hillyer, Odessa, Ont., was arrest-
ed, ch%x;ged with reckless driving. Paul
Maloney, 960 Bastern avenue, was driving
a truck south on Strachan avenue, when
the car driven by Hillyer struck it. The
force of* the blow caused Hillyer's car to
turn over, pinning Hillyer and another
passenger beneath -it. They were both

last | suffering from shock and bruises.

A number of motar cars crashed to-
gether in different parts of the city, but
with no fatal results.

Struck by an automobile at the corner
of ngston Road and Walters street,
last evening, James Kirkman, aged 11
years, of 88 Birch avenue, was injured
about the head and taken to the Hospital
for Sick Children. The motor car was
in charge of L. J. Cornish, Taunton, Ont.

PLL GET HIM YET!

PRINCE’S VISIT SETS
MAYOR TO PLANNING

Mayor Church had several suggestions
to put before the board of control yes-
terday in regard to the recent visit of
the Prince of Wales. Some of them are
as follows:

“In view of the interest the Prince
has taken in the question of technical
education, and re-education, of returned
soldiers, that the technical school be
renamed the Prince Edward Technical
School.

“That at all civic meetings and re-

ceptions, following the toast to the King,
another be given to the Prince of Wales.

“That in all theatres and music nalls.
following the playing of the National
Anthem, the orchestra should play “God
Bless the Prince of Wales.”

‘When the board of control met yes-
terday morning the mayor said that he
wished to take that opportunity to thank
tke people for the magnificent manner
in which they had'turned out to wel-
come the Prince. ‘‘Everyone did their
part,’”’ sald his worship. ‘“‘and I take this
time to thank them mogt heartily.”

WILL ASK THE PRINCE.

The board of control has décided to
ask permission of His Royal Highness
the Prince of Wales to name the Bloor
street viaduct after him. This was done
on the mayor's suggestion, and was
passed unanimously.

BROTHER’S PLEADING
MEETS DEAF EARS

Joseph Langevin was yesterday
sentenced to 18 months at Burwash for
stealing metal belonging to the Canadian

‘National Railway and the F. G. Ericson

Co. ' Counsel for the railway pressed for
severe sentence as accused had appeared
before on a similar charge. A brother
of the prisoner, recently returned from
active service in France and Germany
explained to the bench certain deplorabie
conditions which obtained in the boy's
home and asked for leniency, he
veteran brother promised to look after
accused and keep him ‘out of mischief,
but Magistrate Clay reminded the broth-
ers of his duty to the public and passed
sentence of eighteen months in Bur-

one has over the other.
-~ bination of both!

"To Daily World
Subscribers

The Worid promises a before-7-

T e

ty notifying the office promptly. of
dzluycd or“lrmullr delivery. rt s
M‘:.'

only by ce-operation of the

that a satisfactory service can
ensured. Telephone complaints to
Main 5308, Toronto, or Regent
1946, Hnmilum.

COAL or wood range!
A Ygu range!
ou know the advantages
A com-
What a revolu-

tion in housework that would make! -

That's just what McClary's Simplex
Interchangeable range is, a coal or
wood range and gas range combined,
embodying the fine functions of both

- 10 one,

The

same fine workmnnsﬁpf and.

good materials in construction -that
have made McClary’s products out-
ng throughout the years are assurance of the

ty and dependability of the Simplex. Come and ses it.

Sold g :
McDngALD & WILLSON, 347 Yonge St.
TOMS BROS., 1612 Danforth Ave,
W. J. MERRILL, 862 Kingston Road, ‘ i
ACME HARDWARE CO,, 2425 Yonge St. : :
McMILLAN & COSTAIN HARDWARE CO,, 166 Main St,
ROBT. SIMPSON CO., LTD., Yonge and Queen Sts,
WM. WALKER & SON, 1228 Ynnge St, - 1

and telephoned Cass to go and see if he|the park in a “zig-zag”

ecol-
was .still at the warehouse.

brother, William Rests, Refreshes, Soothes bicyclist, and then striking
h W. and D. Dineen ' - When Cass| lided with & BIoys s bl
chael’s Hospital, &
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Do not suffer

Combination Coal and Gas Range

WASHINGTON & JOHNSTON, Broadview and Queen Sts.
PRITCHARD HARDWARE CO., 223 Danforth Ave.
J. W, ORAM,} 836 Yonge St.

‘ . # #
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