\

APPLES :
Colbo .
MAIN 5:3:3,:‘

‘“Saiea;nships Firmer, Reflect-
ing  Improvement in Earn-

jngs—Cement in Demand.

b

th on the Toronto Exchange
ik presented few - features.
; ere Was no great accumulation of
opders oVer the double holiday, and
=5 e cheerful sentiment in New
not exercise any general

‘ tion of the annual report of
wada Steamships = Company

2> an ircrease in profits and a

hening ‘influence on the com-

~ stock, but did not Promote ac-

“puying. At 44l% a gain of ~1%

is over the prevailing level of

g .week was recorded, while the

l”'t wed was steady at 77%.

ve been predictions of late thatthe

forthcoming annual report of the F.

N. Burt Company will show a mater-

1a] fmprovement in earnings, and the

common stock yesterday advanced

three points to 85, with 86 ‘bid for

" more. | As the stock sold as low as

s 79 last month, its advance in the past

iCcw, few weeks has been considerable.

Cement was the most active stock of

the day, with a turn-over of 380

: shares, all at 66, unchanged from last

week. Canadian General Electric at

108 dnd Brazilian at 52 were also sta-

tionary. Toronto -Railway was reac-

tionary after its sharp upturn of last

week, and declined a point to 49%.

Further cabled reports emphasizing

the seriousness of lahor troubles did

not have much effect on Barcelona,

which was shaded % to 10. Duluth

Traction.was up a point at 29, and N.

§. Car preferred advanced 1% to 382.

Tucketts at 29. was 3 above the strong
elose of last Friday.

The . 1933 issue practically monop-

- olized’ dealings in the war loans, and

continued firm at from 1023 {o 102%.

The' day’s transactions: Shares,

1354; mines, 120; war loans, $159,900.
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Montreal, Feb. 24.—There was a deci~
dedly strong. tone to the market for
Canadian securities today with trading
well distrbuted and subatantial gains
confined to po pafticular section.

‘With the exception of-the Riordon
isslies which reacted a point each, the

stocks' continued- stronger. 'N. A

was the active leader of this group,

selling to, the number of 1120 shares, for

. a net gain of a smal] fraction to 43,
which was 34 point under the price last

year,' the highest price for the stock.

_Laurentide svas quiet, but. strong, ad-
vancing to its previous best price of

209%, but reacting at the close to, 209,

a net gain of 5 point. Abitibi and

Price Brothers were the most active

8 ‘among _the pgn?rs. the former

e mg a‘ rxt gaintgf 61, points to 603,

id the latter up three points, on a 25-
_share sale to 170, I

The power stocks were stronger and
relatively more active, Montreal making
anet gain of 3 on sales of 1,296 shares.
Shawinigan sold up 14 to 116, and
Laurentide 14 to 67, the recent high price
for the stock. g

RONTO, ONT.

tisfaction guaranteed
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eep, Calves and Hogs

CIALTY

U, S, BANK CLEARINGS,

Bank clearings in well-maintained vol-
ume continue .the rule, total exchanges
last week at the principal cities in the
United States, according to Dun’s Re-
view, amounting to $5,827,384,990, an in-|
crease of 10.3 per cent, over, the cor-
responding week last year. New York
reports a gain of 12.3 per cent, while the
aggregate of -all points, exclusive of the
metropolis, i8 7.5 per cent, larger than a
year ago.

WwSTRONG, Junct. 3208
h Branch "

s 4

S suNCT 293
RETURNS

palesman :
IKINNEAR, Park, 4038

SAM HISEY,
Coll. 3099

IMPERIAL BANK CHANGES.

The Imperial Bank announces the
appointment of A. E. Phipps as' gen-
eral superintendent of branches. Mr.
Phipps was formerly western super-
intendent. He is succeeded in the
west by H. T. Jaffray, formerly west-
ern inspector. A superintendent of
eastern branches has also been ap-
Polnted in the person of R. S. Clark,
formerly inspector at Toronto.

DCK TO
SONS

s
NTO, ONT.
TION GUARANTEED
C. ZEAGMAN, JB
Junc, 3355,
ZEAGMAN
c. 6633.

% ON NEW YORK CURB.
Ing wire at the close of the New York
Curb Market yesterday: The general
market exhibited a strong undertone to-
¥, Binclair Gulf was in active. demand
:nd advanced to noew high prices for
he present movement. The agtion of
International Petroleum continues to re-
et quick absorption by those close to
the insiders. Tonopah Divide was in de-
Il’n::odp;;m]u'“? record high prices, while
1 Iixtensic chibite a s 3
B attone. on exhibited a strong
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C.P.R. EARNINGS,
Montreal, ¥¢b. 24.—Canadian Paecific

Iwvay earnings for week endi f
21, $2,729,000, inc., $294,000, ikl
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solicited. 1
. Kennedy, College 1%
lison, Parkdale 2948
‘bee, Junction 4694 Our Guaranteed Trust
Investments have been fav-
ourably known for years.
Funds entrusted to us by
clients on this plan are
placed in carefully selected
first mortgages on improved
- real estate in Canada; and
yield a satisfactory return
. with absolute security.

INTO. ONT,
We Solicit Your Trade §

Phone Parkdale 188 °

Junet. 4733, !

Booklet on request.
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Capital Paid-up - 81,500,000
rve « -« . 31,500,000

18-22 King East, Toronto

There :

| claration of a quarterly dividend

Hamilton B. Wills receved the foilow-{

Hill. 588%. . R = |

War - Savings -Stamps

d

WAR-SAVINGS AND THRIFT STAMPS
On Sale at All Our Branches.

THED

L~
W. H. Wardrope, K.C., president of the
Sterling Trusts Corporation.

W. H. WARDROPE HEAD
OF STERLING TRUSTS
He Succeeds Late E. F. B. Johnston,

K. C~A. W. Briggs is Vice-
President.

At the annual me the Ster-
ling Trusts Corporation, held at the
head office, 12 East King street, yes-
terday, W. H. Wardrope, K.C., was
elected president to succeed the late
E! F. B. Johnston, KC:;, and A. W.
Briggs, K.C.,, was elected a vice-pre-
sident to fill t vacancy caused by
the promotion of Mr. Wardrope. The
other two vice-presidents, namely,
John Firstbrook and H. Waddington,
‘were re-elected to the same position.

The other directors elected are as
follows: N, H. Stevens, Chatham;
Nicol Jeffrey, Guelph; J. W. Scott,
Listowel; J. B Martin, Minneabolis,
J. C. Elliott, M L.A., Glencoe; Gideon
Grant, Toronto; A. J. Williams, To-
ronto; J. A. Walker, K.C., Chatham;
J. A. Cross, K.C.,. ML.A, Regina;. F.
C. L. Jones, Toronto; Norman Som-
merville, Toronto; W. J. Sheppard,
Watubaushene; F. B. Hayes, Toronto;
W. A. Boys, KC., M.P.,, Barrie; E.
D. MeCallum, Regina; Geo. H. Brad-
shaw, Portland, Ore.; Chas. Bauck-
ham, Toronto.

BANKS’' EXCESS CIRCULATION,

Ottawa, Feb. 24.—Canadian chartered
banks have been authorized to issue ex-
cess circulation from and including the
first of March next until August 31.
Prigv to the war this authopization was
for the purpose of ‘pérmitting: the banks
to finance the moving of the grain crops
gnd the extension was made in Septem- |
er. Since the war began, however, cir-
culation has been so high that the banks
have requested this authorization each
year at an early date, it now being as
mentioned from March to August in-
clusive.

MOLSONS’ DIVIDEND RAISED.

Feb. 24—With de-
at
the rate of 12 per cent., payable April
1, the Molsons Bank has joined the
list of those who have been putting
their quarterly payments in line with
their financial standing and the price
at which their stock is quoted in the
open market, and {follows immedi-
ately after an increase to 16 per cent.
made by the Bank of Nova Scotia last
week.

Montreal, the

4
COPPER STILL LCWER.

New York, Feb. 24,—Two of the smel-
ter dealeis in copper metal have made
gsalés at 15% cents a pound,

U. S, BUSINESS FAILURES.

Commercial failures last week in the
United States, as reported by R, G Dun
& Co., were 152, against 131 the previous
week, and 188 the sorresponding  week
last year,

20

937%
-394
75

1,900
1,800 |

8,600
27,100
12,600

3,700

 Brazilian T., L. & P..,...

| Royal

Record of Yesterday's Markets ﬁ

TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Gold—
Apex
Baldwin
Boston Creek ....... i dend
Davidson |
Dome Extension .
Dome Lake ....
Dome Mines
Eldorado
Foley
Gold Reef
Hollinger Con,
Homestake ..
Hattie
Inspirvation ...
Keor:
Kirk
Elliott
Liake Shore
Mecintyre ...
Moneta ... .
Newray Mines
Porcupine Bonanza ..i.... ...
Porcupine V, & N, T
Porcupine Crown
Porcupine Gold ... ...oev0.
Porcupine Imperial .
Porcupine Tisdale
Preston
Schumacher Gold M, . ¥
Thompson - Krist ........
West Dome Con.

Atlantic Sugar com
do. preferred
Barcelona

PR

B, C, Fishing.......c00. it
Bell Telephone ..
F. N. Burt cOm....ccoee
do. preferred ...........
Can. Bread COM.cscoessss
C. Car & F. Co.....
do. preferred .........
Canada Cement com......
do. preferred
Can. St. Lines com........
do. preferred
Can. Gen. Electric........ .
Can. Loco. com...
do. preferred ..
Canadian Salt
City Dairy com.,
do. preferred ...
Cons. Smelters
Consumers’ Gas
Crown Reserve
Dome
Dom. Canners
do. preferred
D. I. & Steel pref
Dom. Steel Corp
Duluth-Superior
International Petroleum..
Lake of Woods
La Rose
Mackay common
do. preferred
Maple Leaf com
do. preferred
Monarch com.
do. preferred
N. Steel Car com
do., preferred
Nipissing Mines
N. S, Steel com...comisss o
Pao.
do. preferred
Penmans common
do. preferred
Pt. Rico Ry. com.
do. preferred ..
Prov. Paper com
Rogers common
Russgell M.C. com.
do. preferred
Sawyer-Massey
Spanish River com
do. preferred
Steel of Can. com
do. preferred
Tooke Bros. pref
Toronto’ Railway .....«
Trethewey
Tucketts com.
Twin City com
Winnipeg RYy.

: ' —Banks.—
Commercé ...... RPN ISy o 2
Oominion
Hamilton
{mperial
Merchants’

Montreal
Nova Scotia

......... 30 i
93
34
"66%
4415

Chambers - Ferland
Coniagas
Crown Reserve

Great Northern ..

Hargraves

Hudson Bay

Kerr Lake

Lorrain

La Rose

McKinley - Darragh

Mining Corporation

Niplssing

Ophir

Peterson Lake

Right-of-Way .

Silver Leaf

Timiskaming

Trethewey ...

Wettlaufer ..

York, Ont,

National ’
Miscellaneous—

Vacuum Gas

Rockwood Ofl ..i.civpeuv.n

STANDARD SALES,

Op. High, Low, Cl,

Baldwin - s SR Soxr e s
Davidson . .,.. 64 64l 64
Dome Ext, .. 27 28 .. 27
Dome Lake,:.. 23  Sy--n oo
Dome M.,.;13.00. ., ...
| Elliott 40

Gold—

Standard
Toronto
Union

28.

—Loan, Trust, Etc
Canada. Landed 1
Cag. ‘Pérmanent
Colonial «Invest.
Dom. Savings
Hamilton Prov.
Huron & Erie...

do. 20 p.c. paid
Landed Banking
Lon. & Canedian.
Ontario Loan

do. 20 p.c. paid...
Toronto Mortgage

—Bonds.—

Canada Bread
Can. Locomotive
Dominion Iron
Elec. Development
Penmans
Prov. of Ontario.....
Quebec L., H. &
Rio Janeiro ‘1st........¢co & oo
Spanish River
Steel Co. of Can
War Lean, 1925,
War Loan, 1931,
War I.oan, 1937,
Victory l.oan, 1922,
Victory Loan, 1927,
Vietory Loan, 1937,
Victory Loan, 1923
Victory Lean, 1933, 5% p.C.

5 (7. 8.25
.. .o
188 175

16%
299

MceIntyre
Newray /M, .. 16
P. Crown...., 29
P, Imperial... 2% .7,
Preston  .....:0b
Schumacher.
Teck-H, ...
T -Krist
W. D. Con...
Wasapika ...,
2.R T ..
Keora
Boston Ck, .. 2
Silver—
Adanac
Beaver ,.....,
Crown R,
Foster
Gifford
Hargraves . :
Kerr Lake..5.
L.a Rose
MoADEE: .. W08 o v e
Mining Corp.225 240 226 240
Nipissing ..,8.90 9.00 8,90 9.00
Ophir 81, 8% 8% 84
Peterson L... 8% ... 8% ...
Rt, of Way.. 2% .». .
Timiskaming,. 32 ...
Wettlaufer .. 4% ...
Miscellaneous—
Rockwood Oil, 6
Total sales, 172,602,

e
16

92

e

b 5l
37% 38

gy

9%
97

t . 98%
5% p.c. 10035
514 . 1013
. 10315
. 1008
10234

TORONTO SALES.

Op.
Bank Com.. 205
Bank Ham, 185
Barcelona ..
Burt

eee see

High, Low, Cl.
205 205 205
185
10
84

185
10
85
92 92
5114 52

10234103
66 66

2 162 152
13.40 13.40

29 29

82 82

206 206

138 138
Y 8% 8%

' 32 301 32

207% 206 207%
26 26% 25%
19 19 19

209 209 209
4414

UNLISTED STOCKS.
(Supplied by Heron & Co

Abitibi Power com.
do. preferred ...
Brompton con. . ....
Black Lake com....
do.. preferred
do. income bonds...
Carriage Fact, com....
do. preferred ‘
Dominion Glass
MacDonald Co.,
do. preferred ~
North Am. P. & P...
Steel & Rad. com..ceeees
do. preferred
do. bonds
Volcanic Gas & Oil.....
Western Assurance

1% 52

Brazilian...., 1%
1033} 103
56~ 66

C. Q. Elec..
Cement
Con. Gas...
Dome .....13.5
Duluth Trac. 29
D, Can. pf. 82
Imp. Bank. 207
Maple Leaf. 139
N. '8 Car.. 8%
do. pref... 301
Royal Bank 205
Smelters ... 26
Spanish R.. 19
Stand. Bank
Steamships. .

do. pref..
Steel of Can

do. pref...

Tor. Ralls..
Tucketts

Z!ﬁ

139
8%

Acveveanis

MONTREAL STOCK EXCHANGE.

NEW YORK STOCKS.
J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluectuations in
New York Stocks, as follows:
Trunk Lines and Grangers—
Op. High. Low.
4815 49 4814
163, 17% 163%
28%; .
9214 921, 93%
New Haven 29 2839,
N Y. C.... %% 74
Rock 1Isl.... 24% 24%
St. -Paul.... 36% 36
Pacific and Southerns—
| Atchison ... 925 928, 9215
|Can, Pae... 16215 164 16215 163
K. C. Sow. 18 10%: 18 19
| Miss. Pac.. 25% 25% 26% 20%
Nor. Pac.... 9215 93 92% 93
| Sotith. Pac. 1028 1031 102  102%
| South. Ry.. 2815 29 27% 28%
{ Union Pac.. 130% 1313 130% 130%
| Coalers—
I'Chcs. & 0L, 58 B 57%
|Col. F. & 1. 381, .37% 38%
;Leh. Valley. 558 Bb 055%
| Pena. 447% { 4454 K
| Reading 82% 813 11,700
| Bonds—
Anglo-French 973% 97% 973% 9,900
Industrials, Tractions, Etc.—
Alcolol 111 311 110 1an 5.0
Allis, Chal.. 35% 35% 3414 34% 5,300
Air Brake.. 105 106 106 106 . 600
{Am. Can.... 45% 46%a 45% 46 8,800 |
i,\nL Wool.. 64Y 56Y% 641 557% 3.(:1)0‘
| Anaconda.... 60% 60% 593 59% 6,900 |
|Am. C. O... 453 & 443, 44% 2,300 |
A B B T 1%, 70 705 6.1001
| Am. 8. Tr.. 119% 12035 119% 120% I
| Baldwin 76% 805 753% 79%

| B Steel b. 11,700 |
2,600 |
3,900

63% 63% 6
25% 26%
9114

33%

63 2,400
5,500
14.602
5,0
JQ)‘
16,700

Prod..
Crucible
{ Distillers
| Granby
| Goodrich ..
Gt. N.: Ore.
Kennecott. ..
Int. Paper..
Int. Nickel.
Lack. Steel.
Lead
Loco
| Max.
Mex.
| Miamii
Marine
do. pref...
Pr. Steel..\
iR,v. Springs.
| Rep. Steel..
{ Ray Cons...
| Rubber
| Smelting .
| Steel Fds...
' Studebaker..
Texas Ofl..
(0. 8. Steel.
| do. pref...
| Utah Cop...
| Westing. ...
" Willys-Over..

6814

691,
& 308
) 301,
463,
263
67
6655
647%
33V
803

6514
33% 337%

.\‘Ib(or.. 33%
18014 184

Yet:...

331
18015 1 6,008
. 1,600
2 1,100
10035 35,800
673 1,000
2,900

4,200

19% 2,700
8215 44,600
671 12,400
4,790

541% B ares
103% 193% 5,600
9415 943 85,100
114% 1144
6715 6814
438, 43%
26% 261,

1023 100
68 67T%
7415
7614
193
817%
67%

82

5%
76%
20
84%
683g
833
55%
19414 195%
94% 95
114% 1143y
6815 6815
44 4414
26% 26%

|

3,700
3,700
6,100

W. L., 1931.
W. 1937.
V. 1922.
V. 1923.
V. 1927.
V. 1938.
v, 1937.

$2,400
$1,800

7,700
§ $10,000
10034 3  $2,550
102 - 10214 123,450
10314 1033 $12,000

NEW YORK CURB.

Heron & Co.)
High. Low. CL

‘5215 53y 53

Supplied by
100 Op. Salo_sy.)
100% 100% a
10034 10134
10234 1023
1031 1033

30
52
66
32%
44
77
52

Bell Tel....
Brazilian
Can. Cem..
Can. Car...
Can. Steam. 441,
do. pref... i
Crown Res..
Dom. Iron... 61 6}'% “61 613
do. pref.... 9% . £ ... ...
Steel of Can, L e
c..P R B ik e
Tucketts ... 29 .
Dom. Can.. 37% 37%
M. Leaf com. vos
Spanish - R..
do. pref...
Con. Smelt.
C. G. Elec..
Bonks.—
Montreal
Royal
Commetce. .
Molsons
Torento ..
Merchants’,

el

T

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by~ Hamilton B. Wills,
in the Wills Building, were as follows:

Beaver

Buffalo

Crown Reserve
Dome- Lake
T'ome Extension
Holinger

Kerr Lake

La Rose .o
Mc¢Kinley-Darragh
Mclntyre
Nipissing
Peterson Lake
~imiskaming W, L., 1325
Vipond . 2 i . 1931.
West Dome Cons . L., 1931.

1922,
NEW YORK COTTON,

“oe
ess .
ese “se
vee .

son cse

veo
208
206

. 195

.se 301

190
98
96%

vie e 60
e MRy 3
98 96% 96% $1,100
1,100
98 98 97% 97% $1,400
100 100% 100 10015 $24,000
1927. 100% 101  100% 100% $3,850
1937. 103% 103% 1027 1031, $6,000
1923, 100 100% 100 100 9,550
1933. 102% 102% 101% 102% ,400

LIVERPOOL COTTON.
Liverpool, Feb. 24 —Ceotton futures
closed ‘barely steady. Feb., 18.05;
Mareh, 16:77; April, 15.49; May, 13.54;
June, 48.82; July, 18.08; August, 12.80,
Sept., 12.50. -

J. P, Bickell & Co,, 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows :

Prev,
Close.
19.47
22.38

Open, High,
Jan. .... 19.36
March .. 23.09
May . 22.16
July . 21.8%
Oet, . 30.30
Dec, §. ... 20.05

| MORE ANIMATION

F The week opened on the Standard Ex-

| try are such that we can hardly escape
Asked, Bid,)

Cable tr

 IN'MINING STOCKS

Boston Creek and Preston
Attract Attention—Strength
Shown by Adanac. -

 p—

‘change with mining stocks in improved
demand, Transactions approached the
173,000-share mark, and the scarcity of
issues of the better class was made evi-
dent by the fact that buying orders for
fairly large-sized blocks were hard to
fill, The selling movement, which wasg
pronounced last week, seems to have
spent its force, and would-be buyers who

hoped for further reactions will perceive |

hefore long that there is danger in delay
—at ‘least, that is the way many brokers
look at it, “Conditions in the north coun-

having a bull market,”” was the remark
made by one member of the exchange
yvesterday, and it probably represented
the consensus eof opinion,

Among the stronger gold stocks yester-
day were Boston Creek, Dome Extension,
McIntyre, Preston and Wasapika, Boston

Creek opened at 28 and advanced to 30,)

With the coming of .spring, the whole
Boston Creek district is likely to receive
considerable attention, and the Boston
Creek Company, having settled  its con-
troversy with the R, A. P, syndicate,
should be in position to make headway.
Dome Extension rallied half a point to
28, MciIntyre started with the promise
of making up ground recently lost, but,
after touching 1,78, -it fell back to 1,75,
reducing the day’s gain to a point, Pres-
ton had one of its periodical flutters, 19,
500 shares changing hands at from 5 to
514, with the closing at the high, Appar-
ently the “stréet” is hearing some «fresh
amalgamation rumors, Wasapika movea
up half a point, to 4132, and Schumacher,
recently under pressure, recovered a point
to 38, Newray, at 163, and Poreupine
Crown, at 29%, showed gains of smail
fractions, On the other hand, Hollinger
declined five points, to 6.25; Lake Shore
a peint, to 93; Davidson, 13, to 64; Bald-
win 1%, to 331, and West Dome %, to 15,

Adanac and Crown Reserve were the
strongest of the silver stocks.. The for-
mer opengd unchanged, at 20%, and ad-
vaneed to 22, closing there, Transactions
exceeded 37,000 shares, and in-some quar-
ters it is predicted that the stock will

shontly sell above its recént high of 25, |

Advices from the north yesterday were
to the effect that the Adanac vein wag/
looking better than ever, Crown Reserv
rallied 1%, to 493, Ophir, at 8%, and
Qifford, at 4, were each up %, It is an-
nounced that during the past two weeks
two veins were encountered in a cross-
cut at the Ophir, The veins are of good
width, and carry encouraging silver
values, Nipissing was firm, at 890 to
9.00, and Kerr Lake at 5.50, imiska-
ming, at 32, was off a point, and Beaver
declined 12, to 40.

|
|

During thewpast week two veins were
encountered in a crossew™ At the Ophir,
One of these veins was cut some time
ago on one of the upper leve!s, ‘ihey are
largely cobalt,-.and - where encountered
are of good width and carry encouraging
silver values, : ¢

Ophir control Is ynder option to the
Nipissing Company,

MINING NOTES

Stoping on No, 2”vein, on the 310-foot
level of the Adanaec, is progressing, and.
it is intended to ship one hundred tons
of the ore to the Dominion Reduction Co,
as a test run. As stoping proceeds, it is
evident that ‘the vein will be a good pro-
ducer of ore. Valués are higher than in
he drift, and the vein will be ‘a good
rodugcer of ore.

arly this week diamond drilling on
the Elliott-Kirkland will be started, It
is intended to explore further the frac-
tures found by previous diamcnd drilling,
and on surface north of the No, 1 vein

About a carload of machinery has been
purchased for the Canadian Kirkiand
property for delivery at Swastika last
week, The machinerv inc ules two boil-
ers, and it is proposed to do underground
work by steam-for the present, \Vork is
to be started as soon as the plant is set
up. Control in this “ropariy was recent-
ly sold by Northern On'ario interests to
Montreal men,

The Crawford claims, adjoining the
Costello group, in Skead Township, have
been  sold,

~3
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Reconstruction

: THE riod of reconstruction is

™4 at hand and every Canadian
should realize that prosperity is
founded on bank accounts.
Save! for saving is the first rung
in the ladder to success. Deposit
your money in this Bank and receive
interest, payable twice yearly.

THE CANADIAN BANK
OF COMMERCE .

'UNLISTED ISSUES

Standard Reliance.

Canadian Westinghouse.

Members Toronto Stock Exchange,
4 polbome 8t., Toronto.

Imperial Oil.

Abitibi Pulp.

Black Lake preferred.
Canada Machinery.

HERON & CO.

FOR INFORMATION O

The Associated GoldFields Mining Co.

WRITE, PHONE, OR CALL FOR PARTICULARS,

PETER SINGER-

,Member Standard Stock Exchange,

Main 3701
Main 3702

MONEY AND EXCHANGE,

London, Feb. 24—Money 3% per cent l
Discount - rates, short and three afionths’
bills 8 17-32 per cent.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows:

N, Y. fds.... 1 57-64 1 59-64
Mont. fds.... i)&r.s_ &%r.
E "EA 5
ol 2, 485.56 485.70
Rate in New York for sterling demand,

WASAPIKA |
. GOING HIGHER |

Developments at this geld mine
in the making are such as to
warrant substantial gains in
the market price of the
shares, :

The

GOLD STOCKS

The present is an opportune
time to

BUY .
HOYY 5 R
McINTYRE
DOME MINES
DOME ‘EXTENSION
BALDWIN
Write for Market Letter.

Ask About the Partial
Payment Plan.

TANNER, GATES
& CO. ..

(Mémbers of Standard Stotk
and Mining Exchange.) '
DOMINION BANK BLDG.
Toronto.

ADEL. 1366.

Write us for complete infoun&
tion, and also for our weekly
market letter, ‘which deals
with the foremost gold and
silver stocks.

Ishell, Plant & Co.

'STANDARD BANK BUILDING

FlfMﬂlNﬁ & MARVIN
oSG TRORERS

‘1102 C. P. R. BUILDING.
High and Low Quotations on
the Mining Stocks Free
on Application.

Main 4028.

o o

COBALT
PORCUPINE

STOCKS
Bought and Sold

Latest News Upon Request

HAMILTON B. WILLS

vate Direct Wires to
New York, Cobalt and Porcupine,

‘Wills’ Bldg., 90 Bay Street
Phone Adelaide 3680.

KERR LAKE
' Write

MARK HARRIS

4.75%.

MONEY REQUIRED FOR MANUFAC-

TURING INDUSTRY”
by a company carrying omn a lumber
manufacturing business for the past fen
vears, having a surplus of $100,000 over
all liabilities, requires $50,000- additional
capital in cash in order to extend its
business, will sell $50,000 7 per cent. ;x-
ference stock at par, with bonus of e
share of common fully paid up to every
three shares -preferred.

Applications for the above shares will
be received by F. E. Earl, Bank of Bifj-
tish North America Chambers, 4 Wel-
lington Street East, Toronto, up to
Wednesday next, who will furnish any
further information that may be re-
auired, '

LOUIS J. WEST & CO. |

Members Standard Stock Exchange,

MINING SECURITIES

Write for Market Letter,
Confederation Life Bidg., TORONTO.

J. P. CANNON & CO.

STOCK: SROKERS.

Members Standard Stock Exchange.
58 KING STREET W., TORONTO
Adelalde 3342.3343.

GEO. 0. MERSON & CO. |

CHARTERED ACCOUNTANTS

827 LUMSDEN BUILDING

E R. C. CLARKSON & SONS

TRUSTEL'S, RECEIVERS
AND LIQUIDATORS
ESTABLISHED 1864

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS
TORONTO .

Established 1589,
J. P. LANGLEY & CO.*'

Chartered Accountans, Trustsss,
2.9 1000 L Gt R s L OA.

.

Royal Bank Bidg.,

_ PRICE OF SILVER. TORONTO

London, Feb. 24.—Bar silver 47%4d.
New York, Feb, 24.—Bar silver 101%

SPECULATIVE INVESTMENT

The Sovereign Gold Mines Company is offering a limited
amount of treasury stock, of 100,000 shares, which will be
available until March 1st next at 25 cents per share.

The Sovereign property adjoins the Hollinger Con-
solidated and the formation is identical in both mines. Pre-
liminary developments have disclosed the presence of excellent
ore bodies. .

Now that operating conditions have improved the com-
pany has determined to prove up and develop the property
as/soon as possible. Funds are required for development
purposes. .

If investors wish to acquire some Sovereign stock at 25
cents a share, they should place their order with us before
the end of this week.

For those seeking a speculative investment of merit
we believe no better selection could be made than the
Sovereign. ; -

Full information concerning the Sovereign enterprise
may be had by filling in your name and address in the accom-
panying coupon and mailing same to us without delay.

F.C.SutherlandgCo. T~ """

Mining and Investment
\ Brokers.

12 King Street East, Toronto.

| i NamC G ¢ G D B o P s e
|
l Address P 0906 8800 4P Vo




