g
L~

Fruit Market

9y Main 1471

3-045: 3-046. }

Quality, $1.65 to §

Grapes

Fruit Market
MAIN 5443—5072,

GRAIN, PEAS, B
E AND RED Crovy

& LYTLE,
Royal ‘Bank
TOKONTO, ON

. 1o George r
ris Abattoir, utg 31}}!?4‘:)?"“’

*» paid on the exchan
> firm sold another ?:adn:

Il of Joseph Atwell & Son
exchange yesterday fop g

George Ferguson, of the H.
td., was back for a sho

YFFALO LIVE sTock.

alo, Oct. 3‘1.-—Ct Ry
Good strong? com:uotrllellﬁ
$17 to $17.50; shippf

'to $16.50; butchers, su’ f.el*

$16; heifers. $1 i
$4 2; bulls, 37,’501
ers_and feeders, $7 to $10
and, springers, steady, 86

lambs—Receipts,
er, others steady;
few $16; vearlings, $7
- §11 to $11.50; ewes, $4
heep, $10.50 to $11,

JGHLIN CO.

TORONTO, ONT.

Satisfaction guarsnteed

ink of Toronte

PCK TO

STRONG

NTO, ONT.

e, Sheep, Calves and Hogs

SPECIALTY

Anmrno.hc. Junct, 5208 |

uforth Brane

SRR
Y SAM_HISEY,
E Coll. 3099
OFFICE
ERS uNer Ciass
K RETURNS
ep Salesman:
R. KINNEAR, Park, 4014

oy

K YARDS
ts sollcited, :
P. Kennedy, College 711

!\'Hson, Parkdale 2945
Maybee, Junction 4694
Q

Bank

OCK TO.

SONS

ANTS

ONTO, ONT.

ACTION GUARANTEED
C. ZEAGMAN, JR.

E Junc, 3355,
. ZEAGMAN

nc. 6633,

o

N

e :rUB‘s'tiﬁ\Y* MORNING OCTOBER 22 1948

( TONE IS FIRMER -

N STEEL STOCKS

| Mexican Power Bonds Again
Advance—Toronto Railway
Sells at Minimum?

Dulness was pronounced in the To-
ronto market yesterday, indicating
that the hesitancy on the New York
exchange while awaiting Germany’s
reply to President Wilson's note was a
restraining influence here in addition
to the restrictive effect of the coming
Victory Loan “drive. Prices - were,

owever, --almost uniformly steady. to
firm, and it was observed that the
steel stocks, altho exfremeiy quiet,
had an upward. tendency following
tu‘i‘announcemm that large new or-

ders would be distributed by the im-,

perial munitions board. Dominion
from at 60 was up 1-2, and Steel of
Canada advanced 3-4 to 65 1-4.
Barcelona. was again prominent, its
ver of 170 shares being the larg-
jest of the day. The stock repeated
its previous high for the year 14 3-4,
‘elosing at that ,price for a net gain of
. 3-4. Brazilian, the only other issue
~in which transactions. ran into three
‘figures, closed at 50 1-2 without net
change. Mackay -was firm at 78 3-4,
" Steamships at 47 3-4, and the prefer-
red ‘stock at 77. ‘Toronto Railway
~ was an exception to the general trend,
© sales being made at the minimum
. price of 58, or 3-4 below the level of
. .the previous sale. ‘
i Mexican Light and Power bonds at-
¥ tracted attention by selling at 45. Last
- week, after a long period of inactivity,
there were sales of the bonds at from
40 to 42 1-2. Steel of Canada bonds
were stationary at 93. The war loans
were again dull but firm, the 1925 _js-
sue selling up 1-8 at 96 1-2, and the
" 1937 -issue 1-4 up at 94 1-2.
The day’s transactigns: Shares, 559;
bonds, $4500. :

 “FLU” WILL NOT STOP
VICTORY LOAN DRIVE

«At the close of a meeéting of the Vie-
tory Loan Dominion executive held
yesterday it was announced that it

- had been decided not to postpone the
Victory Loan campaign because of the
influenza. It was felt that the post-
ponement of the campaign Just at this
time might do more harm than good,
and it was pointed out that the United
States fourth Liberty Loan has been a
success under influenza conditions.

* DOVINON RON ACTIVE

(N MONTREAL MARKET

Talk of Increase .in Dividend to
Six Per Cent. Strengthens
Price.

Montreal, Oct. 21.—~The moderate im:
. Provement. exhibited on--the . Canadian
stock exchanges at. the week-end was
maintained today, business expanding
slightly in special directions, with prices
tending to harden,

indications of a definite change’ one: way
or the other.

" 'The principal feature today was a sub-
stantial demand for Dominion lron, which
in the early part of the session advanced
the quotation for that stock a point, to
60%3, Around 60'; to 60Y%, however, the
market appeared to run into a fair
amount of offerings, and the price re-
Japsed to b697%, recovering later to the
early high, but falling back again to 6014
at the close. Dealings were considerably
larger than for ‘some weeks “back,
amounting 'to about, 2200 shares, ' A re-
vival of gossip as to the outlook for an
increase in the dividend to six per cent.,
with the January distribution, accom-
panied the larger interest in the stock,
Steel of Canada, the other leader of the
steel group, was dull and on the heavy

side, ylelding % -point, to 64%, on a light|

turnover.

Bonds were featured by a good enquiry
for thé third war loan, which advanced
1%, to 943, on purchases totaling $60,000,
par value, The close was strong at 943g
bid, with no offerings,

Total business for the day, as com-
pared with the corresponding day & year
ago :

Shares today, 8012: last year, 2487,
Unlisted shares today, 1814; last year,
168,

Bonds today, $61,400; a
$82,500."

NEW SHARES OFFERED
IN LIEU OF DIVIDENDS

The directors of the A. MacDonald
Company of Winnipeg have decided
that the holders of preferred shares
registered on Dec. 81, 1918, should he
asked to accept $35 of pyeferred shares
in full satisfaction of the amount of
the accrued dividends for the last five
years, The company has recently

yvear ago,

| Adminigtration, etc.
| Non-opera. rev

{ Net profit

i on the 1000-foot level, and dfamoéond drill-

& vein and over six feet. shows a value

It could hardly be;been

v#aid, however, that the trading furnished |

| assaying $16.50.

e A —

INTYRE MAKES
" STRDNG SHOWNG

Profits for Year Are Larger, and
Decrease in Ore Reserves
is-Small.

The profits of the McIntyre Porcupine
Mines, Limited; for the fiscal year ended
June 30 last amounted to $811,571, as
compared with $716,722 for the prévious
12 months. This is the satisfactory show -
ing made in the annual report, and while
ore reserves, of an estimated value of

$4,490,432, are less than at the end of
June, 1917, when the value was given as
$4,913,034, the shrinkage does not present |
an unfavorable aspect under examination. |
In this connection J. P, Bickell, the,
president, says: “The necessity for speed-
ing developmient work thru the Jupiter
workings for - the purpose of exploring
the Plenaurum, claims within the period
of our option, has drawn upon the lim-
ited Jlabor available to such an extent
that it has been impossiblé to open wp
new levels from the main shaft, which,
ha% we been able to do, would have
materially increased cur ore reserves.”
Company’s Finances,

The company reserved $131,210 for de-
preciation, as compared with -$114.736 a
Year ago, and transferred to. surplus ac-
count ‘$680,361, as against $72§,790. Divi-
dends of 15 pér cent. on the capital out-
standing were paid, amounting to $541,-
542, as against $361,028 the year hefore.
The surplus carried forward from the
previous year was $741,903. War profits
taxes for 1916 were paid, amounting to
$8648, and the surplus carried forward
into the current year was $872,172, which
compares with $1,110,062 in 1917. The
year’s surplus, after depreciation, was
$139,000. £ The rate of profits on capital
stock was nearly 23.per cent.

Some of the miore, important
compare as follows:

June 30. 1918, 1917,
Gross earnings “eof $1,714,257  $1,693,040
Operating expenses/, 776,793 724,287
131,337

3,139

840,555
114,736
680,361 725,790

Current asscts of $393,678 were shown,
including $199,265 in Dominion war loans.

lant Enlarged.

President Bickell peints out that out-

standing bonds were retired at maturity
onr Aug. 15 last, leaving the property
free of encumbrance. Mr. Bickell also
remarks:
».'With a view to further improvement
in *operating efficiency the company has
expended during the last two years ap-
proximately $300,000 in plant and egquip-
ment, The economies effected would, in
normal times, be reflected in the working
costs, but these are now being neutralized
by the higher scale df wages and in-
creased cost of supplies and materials.

“An extension of the Plenaurum option
to the end of'this year was obtained. A
drife is now being rusn aeross the property

items

Less
Total net revenue..
To depreciation act.

ing. from this levelsis’ megting’ with en-
couraging results. ’

“A long~term- option, entailing practi-
eally no obligations to this company for
a period of two years, has-been gecured
on a controlling interest in the Newray
property adjoining the Plenaurum. Mean-
while development. work¥now in progress
on the latter property will likely deter-
mine its prospectivé value.”

* "Development Work.

General Manager X. J.
his report:

‘“On the 700-foot level 726 drift has
been extended 60 feet to the east in No.

Ennis says in

of $8.50. 714-715, drifts -have been e%~
tended 192 feet thru a contact ore body
5% feet wide, assaying $6.00,

. “On the 800-foot level No. 5 vein'has
drifted on for a distance of 625
feet, with an average value of §$11.50 oyer
six feet. In 818-319 drifts 714-715 ore |
body has been drifted on 158 feet with |
an average value of $9.00 over D feet.

“On the 900-foot level No,
drifted on 139 feet with an Average |
value of $9.60 over a width of seven
feet; 926 drift was driven (36 feet thru
ore having an average value of $9.00 over
blp feet. y ;

“On' the 1000-foot -level 1026 drift
reached the end of No. 5 vein 152 feet
in Jupiter ground., The drift was con-
tinued to explore the Jupiter west lot
and to connect with. Jupiter No, 1 shaft.
At 180 feet from the McIntyre line the
quartz~porphyry was encountered and the
drift was driven east 820 feet in this
formation, when a water course was shot
into, and driving was discontinued until
larger pumps could be installed. The
guartz-porphyry contact in the West
Jupiter lot on thM level is 300 feet to
the morth of the contact on the surface,
and wTll be prospected by diamond drill
holes from cross-cuts every ) feet in
1026 drift. A winze from this level was
sunk 125 feet in Block I., and a 80-foot
cross-cut to the mnorth passed thru No.
5 vein, which has a width of 15 feet,

‘‘Jupiter shaft.—The Jupiter shaft™>asas
sunk from 750 feet 1000 feet, and
stations cut at 875 fdet and 1000° feet.
On the 400-foot level 149 feet of drifting
was done to the east in ore 42 inches
wide, assaying $8.60,

“On the 1000-foot level a drift 690 feet
long was driven to the Plenaurum poun-
dary. This drift for almost. its fentire
length was driven in the plane off{a flat
fault and has not encountered any ore
of commercial value. The fault has a
throw of about 45 feet, and diamond
drilling will be necessary to locate, thu
faulted portion of the Jupiter vein,

‘Plenaurum.—The drift from the Jupi-
ter was advanced into Plenaurum ground
and from a cross-cut 80 feet from the
Jupiter east line diamond drill hole No.
106 put out to the south encountered
the following sections of ore: From 66
feet to 72 feet, $32.60; fxom 78 feet to

bt
5 vein was | :,f,‘ﬂad“ Bread

' SAVINGS i

small amounts will often accom-

Regular deposits of

G e

/ plish more than infrequent deposits of larger amounts.
Interest allowed at 3% mmu}rm»mwiax.m. .
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Record of Yesterday's Markets

TORONTO STOCKS.

Am, Cyanamid com

| Ames-Holden pref. ..

Barcelona
Brazilian T., 1. &
B. C, Fishing ..
Burt F. N. com..

do. preferred
Canada Cement com

do. preferred X
Can. St. Lines com

do, preferred '7'

‘Can, Gen. Electric ........ 1053

Loco. 641
City Dairy

do. preferred
Confederation Life
Qoniagas
Cons. Smelters
Crow's Nest
Dom. Canners

do, preferred ...
Dom, 'Steel Corp.
Duluth-Superior .
La Rose
Mackay common

do. preferred
Maple ILeaf com

do. preferred
Monarch com.

do, preferred
N, Steel Car pref
Nipissing Mines
N. 8. Steel com
Pac, Burt com

do, preferred
Pepmans common

do. - preferred
Petroleum ... ...
Prov. Paper com,
Quebec L,, H, & P.
Russell M, C. com.
do, preferred .../
Sowyer-Massey

do;  preferred
Spanish River com,

do. preferred
Stand. Chem.

do, preferred
Steel of Canada com
do. - preferred
Tcoke Bros,
Toronto Railway
Trethewey .
Tucketts com.

do. preferred
Twin City com..
Winnipeg Ry.

Can,

Commerce
Decminion
Hamilton
Tmperial
Nova Scotia

Royal
Standard
Toronto
! —Loan, Trust, Bte.—

Canada Permanent
Colonial Invest. : P
Hamilton Proy, ..id...k. P s
Huron

do. 20 p.c. paid:
Landed Banking
Lon, & Canadian,

| Por, Gen. Trust

Toronto Mortgage ....,.. 1
~—~Bonds.—

Locometive
Dominion JIron
Klec. Development
Mexican L, & P
Penmans
Prov. of Ontario
Rio Jancire
40: 1st ' mort.,; . b ©.6....4. .i. 83
Spanish River
Steel Co. of Canada 93
War Loan, 1925 5 965
War Loan, 1931 ,

War Loan, 1987 ... 9414

" TORONTO SALES,

Op. High.
pr,. 69% 69%
Barcelona ... 143 143
Brazilian . 50% 501
Can, Bread... 18 18 18 18
Can, G. Elec, 1043 1043; 10434 1048 5
Can. loeo, .. 64% 64% 6415 64% 5
Dome .12.20 12.2012.20 12.20 7
Dom. Iron .., 60 60 60
Mackay 788, 788, 783,
Maple Leaf.. 130 130 130
Mex, Land P,

bonds
Steamships. ..
do, pref. ...
Steel of Can..
do. bonds .. ¢
Tor, Rails .. 58

War L., 1931, 963
War L, 1937. 94%

Low. CJ,
69%
148, 17
A

Ames-11[,

78%
130

45
473,
6%
6534
93
1%
58

it

UNLISTED STOCKS.
N
Heron & Co., 4 Colborne street, report
the closing bids and asked prices on the
Toronto curb market Saturday, as fol-
lows: T}[‘)d
bl

9414

Power com.

Bid. }

964 |

Sales. |
30|

10| Gt. Northern pf...

60 D
61|
5! Atehison ..... seen

$1,000 | Miss, Pacific

5
318 e
95| Southern Ry."i7...
$1,000
10

500 | y oligh Val

STANDARD STOCK EXCHANGE,
Gold— ]

Boston "Creek
Davidson

Dome Extension
Dome TLake
Dome Mines
Eldorado .
Elljiott i
Hollinger Con.
Hattie ok
Keora ity
Kirkland Lake
Lake Shore
Moneta

FPoreupine
Porcupine
Porcupine o
Porcupine Imperial .
orcupine Tisdale |
orcupime Vipond
Preston

ScHumacher

Teck - Hughes
Thompson - Krist
Westt Dome Con, ....,.:

V. & N
Crown
Gold

Chambers - ‘Ferland

Crown Reserve

Foster

Gifferd S

| Great Northern

Hargraves

Hudson Bay

Lorrain

& Rose y

| McKinley - Darragh ”
Mining Corporation .,...,.2.95

Nipissing oo nt

Ophir v

Peterson Lake

Right-of-Way

“8ilver Leaf

Seneca - Superior

Timiskaming

Trethewey

Wettlaufér

York, Ont,
Miscellaneous—

Vacuum Gas

Rockwood Oil

STANDARD SALES,
‘Op. High, Tow. CL' -Nales.

13,500
1,500
2,200

300
835
1,000

Gold—
Apex 3 :
Daviisen ... .30 .. A .
Dome Ext, .. 21 21% 21 2184
Dome M,...12.2512.50 12.25 12.40
Holly Con...5.1b: .., 5,107 .,
BRI e D L e
Kirklang Ya.. 89 ..6q sgo e
Lake Shore,. 83 ... . ... ...
MecIntyre L1569 160 158 ° 159
Moneta. .. B s B
P, Crown 17
P Jmperial. .. ). .
Preston e
Schumacher. 2§
Thow & B, D88 ... s
T, « Kristi,. hle & .0y
W. D Con,.. 13* ...

Silvers-
Adanac ..sl
Bailey

450"
5,750
4,500
7,600
4,000
2,500

2,000

3034 i-
5% s -

1,000

2,000
300
2,460

500
8,800

Hargraves . .. ! oban
McK.-Dar, . o
I Timiskaming. 29%% 30
Miscellaneous— .
| Vacuum :Gas:, 6. ... .5 e
| Rockwood ., 10% 11} 10 11

‘ NEW YORK STOCKS.

| *J, P. Bickell & Co,, ‘Standard ‘Bank
Building, Toronto, report fluctuations in
| New York stocks, ag follows:

Stocks—
Trunk Lines and Grangers—
‘Qalt. & Ohio.. .s . ;‘?ﬂ
Erie 9332
4035
78%
2714
50

| New. Haven
N. Y. Central
| Rock Island
| St. Paul
Pacific

5014
and Southeris—
6%, ...
|Can. Pacific |..... 171

27)"’(
038
101

1Y%

. 135%

North, Pacifie ...
| South. Pacific ....

| Unfon Pacific
Coalers— o

Ches. & Ohio * §0% ... 59%

Col, F. & 1 i s 4 st

Penna. ... .

Reading .. ve. N7
Industrials, Tractions, Ef

Alcohol ..... «s 103

Allis-Chalm.

Air Brake ...

| Arrerican C. O.

i G
; ,} !

7] |for peace. .

1,000,

running time,

- NEW YORK MARKET

1,600

Op.. High, Low. Close. |

T9% |
28% | to bes fully digested before the -
| ket's close.

5 | again
| shares, but of this total half a dozen

B 7 e el o5
Mcintyre, Dome Extension
"and Lake Shore at Highest
bkt b {4
"
Several of the gold stecks on the
Standard - Exchapge - yesterday - were at

the highest prices of the vear, and the
general  sentiment remained bullish de-

;1 8pite the disposition of other markets

to show less confidence in the outlook
Transactions amounted to
about 81,000 shares, and the gold issues
held “the centre of attention, with Mo-
Intyré, Dome Exténsion and Porcupine
Crown particularly ta the fore, McIntyre,
the annual report of which company has
been made public, touched 1.60, the best
figure of -thé yedr, and closed at 1.59,
unchanged’ from Saturday. Dome Exten-
sion opened at- 21 and advanced to 21%,
retaiming the full gain at the close. Dome
Extension is now % above the previous
high level of 'the year, and large buying
orders are reported-in the market a little
under the prevailing prices. Those who
have been watching the action of the
stock closely for some time express the
opinjon that important news of a nature

to cause a. fresh rise may be given out
almost any day.

list, selling up 3 ‘to 17, with 17°'bid at
the close. In some quarters Porcupine
Crown, whieh has an intrinsic value con-
siderabBly in excess of the market price,
is expected to sell materially higher in
the near future. Dome, which sold in
New York at 11.75 and 12.90, was traded
in locally at 12.50 and 12.40, Hollinger
sold between (.15 and 5.10. Lake Shore
was not active, but at 83 it showed an
advance of a point beyond the previous
high of the vear, and Hattie advanced a
point to .66.. Apex, in -which dealings
were large, was firm at 3. g

The Cobalt stocks were comparatively
neglected, but the majority of changes
were in the direction of gains, The first
transaction in Buffalo for some time was
at 1.00,  as compared with previous sales
around 60. Fresh ' encouraging advices
from the Adanac property caused the
price of the stock to rally 15 to 10. Other
gains included Beaver, 1% to 30: Har-
graves, %~ to 4, Timiskaming, 14 to 30,
and Bailey, % to 6%. McKinley-Darragh
held at 41,

Rockwood Oil exhibited-a firmer ten-
dengr, ralling % to 11. It is announced
that drilling operations will he begun
promptly ol Nos. 10 and 11 wells.

MILLER LAKE-O’BRIEN
RIVAL OF NIPISSING

It is -estimated tha* the silver pro-
duction o the Miller Lake-O'Brien
Mine of Gowganda will pass the $1,-
000,000 mark for the current year. Op-
erations are .going on steadily, and
the ore bodies from which this large
amount of gilver is being produced
continue *o-show enlargement, It is
estimated that upwards of 6,00‘],000
ounces of silver is in reserve at the
mine. With this large reserve the
ming ranks as the second largest in
the Dominion of Canada, being wec-
ond only to the “amous Nipissing
Silver ' Mine “of = Cobal®. :

LAKE SHORE’S QUTPUT.

During September, the mill of the
Lake Shore mine ran 96.21 per cent.
treating 1860 tons of
ore, avhich ~yislded approximately
$44,500. i

* FEVERIH AT ELOSE

German Note Did Not Arrive in
Time to Be Fully
Digested.

e

New York, Oet. 21,—With the suc-
cessful launching of the fourth Liberty
Loan, financial and speculative inter-
ests devoted themselves more earnest-
ly to the stock market today, the net
result, however, leaving a “confusing
mixture of gains wnd. losses. The
German mnote did not arrive time

The. aggregate of operations -was
considerably over one ‘million

snes, such 4s United States Steel,

, | Southern Pacific, Marine common and

preferred, Mexican Petroleum and

| Baldwin Locomotive,” contributed al-

most 50 per cent.
17.8. Steel, which was among the

| jeaders to break precipitately in fast

Saturday’s dealings, registered an exr
treme advance of 2 points, scoring its

Pgrcupine Crown was |
ione of the most attive stocks in " the

!

highest quotation in the final hour, but
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LETTERS OF CREDIT

money in the form
issued by this Bank.

* Travellers going abroad should carry their

able to obtain funds from its branches and
numerous connections in foreign countries

/ as readily as at home.

THE CANADIAN BANK
___OF COMMERCE

of Letters of Credit
They will then be

TORONTO

n making an Investment the selection of the security is-the most
lmportam_hctor. Write us for advice before maKing a purchase.

ISBELL, PLANT & CO.

Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining Newn.:'

Telephones Main 272-273.

“ MONTREAL

and rivéte

Wire Connections
with the Montreal and New York Stock Markets to

take care of our expanding business, and to provide
the best facilities for our clients. Prompt and efficient
service is essential in an advancing market, and we can
give you that. Let us have your business.

F.C. SUTHERLAND & CO.
: Stock Brokers.

12 King Street East -

- Toronto, Ontario.

DIRECT WIRES TO ALL IMPORTANT MARKETS,

CORN' BREAK DUE
T0 BERLIN'S NOTE

Later Interpretations of Ger-
man Reply More or Less
Conflicting, However. |

Chicago, Oct. 21.—Com prices broke
sharply today under selling pressure
due to bearish versions of the German
reply to President Wilson’s note. Un-
certainty, however,'as 'to the ,real
megning of the Berlin answer rallied
the market to a considerable extent.
The finish was unsettled, 1 5-8 ‘t,o 27-8
net lower, with Nov. 1.20 1-4 t6'1.201-2
and Dec. 118 1-2 to 1.16 5-8. Oats
closed 1-4 to 7-8 down, and‘provisions
varying from 75 cents decline to 30
cents advance,

Before news was received that they
contents of the statement from the
German Government was likely to be-
come public tm afternoon, the corn
market had a decided upward swing,
influenced almost wholly by the fact
that the delay to the answer was con-
strued on all sides as bullish. Never-
theless, support displayed at mo time
an aggressive character, and had be-
come nearly exhausted when about
one hour bhefore the close a sudden
increase of selling denoted the effects
of the supposed bearish tenor of Ger-
many’s answer. Later interpretations
were more - or less conflicting, and

shorts’ covered somewhat freely at the

last.
Oats paralleled the action of corn,
Most of the trade was local
Provisions averaged higher notwith-
standing weakness in the hog market.
An improved shipping defnand was the
reason ascribed.

BOARD OF TRADE ||

)

UNLISTED ISSUES |-

WANTED
10 Trusts and Guarantee.
25 Sterling Bank.
15 Home Bank.
150 Canadian. OQil,

HERON & CO. |

Members Toronto Stock Exchanne,

4 COLBORNE ST.

Gold '
Peace Stocks
Silver

In this week’s Market Despatoh,
Sent free upon request.

HAMILTON B. WILLS

(Member Standard Stock Ex.)
Private Wire to N. Y. Curb.

1504 ROYAL BANK BUILDING.

TANNER, GATES & COMPANY

STOCKS & BONDS
301-302 Dominion Bank Building,
TORONTO, ONTARIO,

Bpecialists in §lividend-paying Minin, and
Oll stocks. Phone Ad, 1300..

———

J. P. CANNON & Co.

STOCK BROKERS,

Members Standard Stock Exchange,

58 KING STREET W., TORONTO
© Adelaide 3342-3343.

reacting 1 -1-2 points at the feverish | Manitoba Wheat (in Store, Port WIlHarr;,

close.

Southern Pacific’s advance of 6 1—2}
a very,

points was accompanied by

Not Including 2V4c Tax).
No. 1 northern, $2.2431;,
No, 2 northern, §22134.

|+ Members Stand

— . ]

LOUIS J. WEST & CO

d Btock Exchange

No. 3 northern, $2.1713.
| Mond wheat, 2,11%,
| Manitgba Oats (in Store, Fort Willidm).
No, 2 C.W,, 86c,
No, 8 CW., 82%¢.
Extra No, 1 feed, 82Y%c, o
No, 1 feed, 80%c.
American Corn (Track, Toronto),
No, 3 yellow, kiln-dried, nominal;

No, 4 yellow; kilnw«dried, nominal.
Ontarlo Oats (Accolr:l;\g to Freights Oug-
side). .

No. 2 white, new crop, 75¢ to 78c, |
No, 3 white, new crop, 74c to 77c. |

Ontario Wheat (Basis in Store, Montreal)}
No. 2 winter, per car lot, $2,31, 1
No, 3 winter, per car lot, $2.27. {
No. 2 spring, $2.26, |
No. 3 epring, $2.22,

Peas (According to Freights Outside).
No, 2, nominal.

Bariey (According to Freights Outside).
‘Maliting, new crop, $1 to $1.05,

Buctkwheat (Acwr?&ng to Freights Out.

* side).
Buckwheat—Nominal,
. Rye (Aocordmf to Freights Outside).
No, 2, nominal,
Manitoba Flour (Torento),

War quality, old crop, $11,65. 1

AND LIQUIDATORS
Ontario Flour (Prompt Shipment),

s T PRl 6% G ) o Gordon & Dilworth

ntreal; i, N £8, oronto.

Milifeed (Car Lots, Delivered, Montrea)l Clar ‘on, ,or on 1 WOY'
Freights, Bags Included), CHARTERTED ACCOUNTANTS

Bran, per ton, $27,25, NTO
Shorts, per ton, $42.25,

Abitibi
Brompton - ..
Black Lake

| Am. Sugar Tr
{ Baldwin
| Bethlehem Stee

- gy do. preferred . 4 ir‘;roolg. R. T
LARGE QUICK ASSETS | g3, ticome bonds | Car Foundry
OWNED BY NlPISSlNG Carriage Fact.

PR Notes........i.. 100 g |Cent. Leather
com 15 ass 1‘)?“{’_1‘?19
do. preferred 5 ... - | Distillers
% cDonald Co., t 221, | Dome
New York, Oct. 21.—The following is 3’1?1-0. preferred | Gt. r\n‘rthem Ore.
a brief financial statement of the affairs| North Am. P, & P 4 | Kennecott
of the Nipissing Mining Company, Lim- | Steel & Rad. com | Int. Nickel
ited (the operating company), as of Sept.
30 last: Cash in bank (including Can-

do, preferred { Lead
adian and United States war bonds). $2,-

a | Locomotive
\'dlo' nli)r?n(*iq & Oil | Mex. Petroleum;..
094,405.71; value of buillon and ore B "'
transit and at smelters, $302,189,39; value |

: { Marine
N | Dom, Fdry. &1 Steel...... | Railway Springs..
of ore on hand and in process and bul- do. ‘reem—Y
lion ready for shipment, $1,001,727.51. |
) 1 |

{ Republic Steel....
Total, $3,898,322.6 |
l

| Rubber
| Smelting

. | MORE PROFITABLE ORE |
U.S. BUSINESS -FAILURES. ! ’

| large demand, the stock retaining all]
‘}its gain, making a total of 12 points
from its recent minimum. TUnion Pa-
cific suffered by contrast, forfeiting |
more than its one point gain, but some
of the eastern ralils, notably New York
Central, developed unusual actlvity
and strength.
Mexican Petrol Flops.

Mexican Petroleum again proved ijs
instability by Jjumping almost 11
points and reacting an extreme of 18,
ending at a loss of 3 1-4 points. Other
oils were heavy, and General Motors
replaced an early. gain of 7 1-2 points
with a net loss of 2 1-2 points.

American Smelting was the only
metal {ssue to show more than a slight.
degree of strength, most of the cop-
pers yielding to .pressure. Distillers
and Industrial Alcohol made gross
gains of 2 te 6 points respectively, on
| the senate’s”failure to take action on
| the bill before that body. - Total sales
! amounted -to 1,125,000 shares,

83 _feet, $21.60; from 88 feet to 105 feet,
$15.70; a cross-cut is being driven to
confirm these results.”

MINING SECURITIES

Write for Market Lbtter,
Confederation Life Bldg., TORONTO.

GEO. 0. MERSON & CO.

SCHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

hanged its name to the Western Gro-

cers, Limited. The directors are of
opinlon -that, if the proposed funding
of the accrued dividends is effected,
there should be no difficulty in paying
the full dividend in future,

NEW CREDITS TO ALLIES.

:Washington, Oct. 21.—New credits
of $200,000,000%for Italy and $100,000,-
000 for France were established today
by the treasury, making the total
Joans to Italy $1,060,000,000 and to
France $2,165,000,000. For all the allies
American loans now amount to |
27,620,476,666.

: B ‘ g 60%
ONTO, ONT. 1 com,. : 3

We Solicit Your Trade,

. Phone Parkdale 188,
Junct, 4733,

Established 1289.

J. P.LANGLEY, F.C.A.
Chartered Accountant, Trustee, elc.

McKINNON BLDG. TORONTO.

E.R. C. CLARKSON & SONS

TRUSTELS, RECEIVERS

MINES ON CURB.
o | Texas Oil
Closing prices yesterday in the Cobalt | %'ta?l éteel
|and Porcupine stocks on the New York | Utah Copper

DISCOVERED ON ADANAC%(;urb' as supplied by Hamiiton B. xvms»;“vgstmghouse Esid
in the Royal Bank Building, were as| Willys-Overland
follows: Asked. |
Beaver B
| Buffalo

’
CIENT SERVICE

n, Juhot. 648
n, Junct, 5816

i Studebaker ......s

; 45

,of‘ommerciu! failures last week in the 2, -
United States were 142, against 1562
the previous week, 156. the préceding

W eek, and 265 the corresponding week
ast year,

A wire to"Hamiiton B. Wills from
(‘ohalt‘ stated that the manager of
the Adanac reported "the vein yester C e

1 yes = | Crown Reserve
B et D b S 1 e T # Heron & Co., 4 Colborne street, report | -
width, wilhﬁ vers litL}e) calciigc?;?lsov:'r} { gg;l:ﬁ El{f"sm" - I d?m:’;{quom{i%ﬂs Illn .\gorll‘té“ealcz?s fo}éo‘lvg: l bxggzll;rer&ty?rza ’r?::;etgizlﬂ?::n;:&lu;ef
i o : & | o KS— P. » V. Close. § . 5 : . ‘
ing, and disclosing almost solid metal | Hattie : 5 s EBSHLO‘T:{ g e |
similar in appearance to that from | Hollinger : 6. can”C 86

vhich he obtaij Kare LakD isoopossenseiss, 5.75 R o A
which he obtained an assay of 1(‘111‘a Hose ) |Can, Cem. ... 5%
(-}lmcos tu“t};.]e ton last week. Wi'h ['voKinley-Darragh :Cdo. gp’éf"" o
| silver at D13 per ounce’in New | MaIntree . cbscios .. 1.58 R
s MclIntyre .. 1:5 do. pref.... 7
| able,

such ore will be quite profit- 'Nlplsslng -------- Shpos ey 8.50 ‘
BONUS WITH DIVIDEND

MONTREAL STOCKS,

R DI, 10 that class advancing 1:to 3 points.

g Ea 23 | Liberty mnds ~weré variable and in-
95 ' 109 | ternatiorals irregular. . Totsl 'sales,
53 | par value, aggregated $9.675,000.

40! Old@ United States bonds were. un- Hay (Track, Torento).
2| changed on 'call : - No. 1, par ton, $22 to $23.
2,147 | - Mixed, plr ton, $20 to $21.50.
B/ HIDES AND WOOL. Car 10 3taw (rack, Toronto).

ot 7, it T lots, \per ton, '$10.50. ; i o)
53| - Prices delivered In Toronto, furnished | Farmers' Market, i?)'gch:r;h.’ff %ﬁ,%f}r'?&"l.x m;fﬂﬁlr;gj_ gg{
510} by John Hallam: Fall wheat—No, 2, $2.13 per bushel, 3 'y e
7% "City Hides—City butcher hides, greer | Spring wheat—No. 2, $2.11 per B e anar L h Mlaber: for No
» 4| flats, 18c; calfskins, green flats, 45¢;| Goose wheat—No, 3, -32.08 per bushel. I?W"")'“ .Ofnd Zl’n)c 'hiigl‘xe'r ff)r e S
die e 3 | veal kip, 30c; horsehides, city take off,| Barley—Malting, $1.14 to $116 per bush. | Veober and 2w4c Higher for Decomber.
P { 85 to $7; sheep, $3.60.to $5.50. Oats—New, ‘86c to 87¢ per bushel, Eoppm.d g{‘i,,(» closed 85lc; Decembe:
{ - Country Markets — Beef hides, flat| Buckwheat—Nominal i Pne 2C,
| eured, 18c to 20c; green, 16c to 17c; $1.75

e ey .
i 5% 86

m‘ilman s preferred was ex-dividend 5
1-2 per cent, yesterday. .

for any point in

MONEY AEDMEHXCHANGE' g S
_london, Oct. 21.--Money, 3 per cent.
Discount ‘rates’-Short and three months’
bills, 3 17-32 per cent,

"HONE, JUNCTION 607

Winnipeg, Oct. 21.—Cash markels wers
jquiet mnd, dull today. Oats closed 18%¢

‘6012 59% €0tk

. WM, B. LEVACK
Phone Junction 1848

ACK

ers in

& Cronyn, exchange and |
report exchange rates as
Sellers. Counter.
27-64

par,

485.60

186.70

g 60% 593 601
Glazebroo 218, 908 9

bond broke}(& 21% 20% 2
follows:

N.Y. fs.... 3
Mont. fds,,,
Rter. dem.,,

Cable tr,.,..

ON NEW YORK CURB.

167

186.55

NEW YORK COTTON,

: : 3 3. P, Bickell & Co, report New York
anada B e Potton’ Exchange fluctuations as follows:
Open, High. Low. Close.

. 30.18 30.30 29,87

29.94 29 .04

+ 29.8 29.80 29.35
vesee 29.45 29.70 29.208B

essee 30.76 80.75 80.468

| Spanish R, .. 1
fagas Mines, Limited, payable Nov. 1, | tone ' prevailed thruout the general list |
ed and clover, $22 to $25 per ton. { Barley~October opened. and closed $1;
Oct. 31 end its fiscal year (a new high for this vear, while Midwest | Rockwood O#l and Gas Company, Tallow—City rendered, solids In bar- |
an et 31. :

i | Con. Smel
| Peterson I { mel.
! Timiskaming Dom. Stee] ..
DECLARED BY CONIAGAS | “do. pref.... 591
— ‘ngbe;‘: By..
> Det. 21, ivi 3 ; { anks—
Cobalt, Oct. 21. — The dividend of | Hamilton B. Wills received the follow- | Montreal
| opened 75%c to T5%e, closed (754;.0,
will amount to $200,000, and bring the |today, and practically all classes of! READY TO DRILL WELLS. | gured, 18c to 30c; green. i to' 17c bulxg—Accordinz to sample, per | O ax—October  opengd . $3.18,  closed
i i Y ; securities e xeelle | . ¢ | . if, $2. : .75, - .
SRl %o 121 Bor sans” ob” smo'mm":;“:‘m‘i‘t’l’:“: P, & Rfs. & ’léll?r}getldexalm;‘l(\l(-" It is announced that rigs have Leen |higes, country take off, No. 1, $8 to $7:
equal <o 123 per cent. of the com- | il x e {eet up for drilling NOS.
‘RA[SED/ﬁ130 FOR HUTS | December 109&!!(:(1081;1(] c\lpse% ‘(U\i <
it . ! Cash prices: ats—No. 2 C.W,, N
a3 During the twelve-month|©Oil and Island-Oil were in especially | : {rels, 16c to 17c} country solids, in bar-| ’ [No, 3 C.W. 82lc;: extra No. 1 feed.
period if is _€xpected a production Uf'gnog denmﬁ‘iblc‘;i:tel:)l:ng“{{'l;‘{tt;}egielu'("('d: PRICE ﬁF SILVER. i::luisé\o, 1, 15¢ to 16c; cakes,‘ho, 1, 18¢ | ‘Woodstock, Oct, 21. — The Knights e s:;;,;-”;ri_lgee’dén{vu .\r:. i-;‘"?é"ﬁf
333‘;0‘3“2[: in the neighborhood of ’S,e f;&:r advancing . to arotfnd- u?.f 1?9' Bar silver old in New York yesterday| Wool—Unwashed fI of Columbus put on a campaign here| 5 "' 23 Cied and feed. 9ic.
100, n¢es of silver monthly will|mark, Chevrolet and United Motors were | at $1.01%4, and in London at 49%d (m"’“’l e
strong. | ‘mum price). ‘

and JAMES DUNN:
NVEY, College

:,e “;:;},’edm:méﬁélor funds for Catholic

| secured $1130,

rd we will do the “’

¥ | A. Macdonald
| Vipond i s -
| West Dome Conms........ St. o# Can. .
2%“}’6" cent., together- with a bonus |ing wire at the close of the New York | Merchants ...
of 2% oDer cent. deciared by the Con- { Curb market vesterday: A strong under- |
1$3.19%: November opened $3:17, closed
10 ana %6: No. 1 sh By Iy, 596 o 8 Pov. ton; mise 3319 hecember opened $3.09, closed $3.17.
b ’ rd price for this ves Sinclai ¥ ) an( 11| No. 2, $56 to $6; No. 1 & \eep skins, $2.50
pany’s $4.000,000 isvued capital, i}(\}i\,lell" :fsc: exglhlted .\.Uengmk.(‘sfhd 5.«;({.‘1(:1“1;{’Wexlﬁl in the Glencoe property of the| to $5: horsehair, farmers’ stock, $25, ]
The company will
wn i army huts and| ~No, 1 N:W.€.,"$3.19%; No. 2 C
juality, fine, 60c to Flax—1 . 2 )
., i fine 80c to 90c. (i 1“ , $3.18%.




