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" 11 be the

That a purchaser or other Person dealing with another as to stocks W'l‘l‘ "
loser where the stock stands in the name of the owner as trustee, thus, kno“,”
trustee,” or ‘ip trust,” and the Purchaser knows, or has reason to 4o, is
there is a trust, anq the owner transfers, having no power so toIn that
afforded by the case of Bank of Montyeal v. Sweeny, 12 App. Ca. 617- Share®
case money belonging to the Plaintiff was invested for her by one Rose in ferse
me ““in trust,” and he t"ansfor
s Buchanan acting as agentk were
Both Buchanan and the B“_‘nd me
Rose ““in trust.” Under the judg pe
M account from the bank. It does not 2P
0 in this case there wa

any’
Sany clause in the charter of the comP t

t
;eason to know, that his vengor is trustee, and does not satisfy himself ::;5
trustee’s power to sell, See 4 to the effect of sych 5 clause the remga”k’ ¢
Kay, J.,in 28 Bevan 2¢98. 1 Sheffielq . London Foint Stock Bank, Royal M. of
al., 13 App. 333, the respondent Banks had acquired the legal title ffomded as
certain stockg and bonds ag $ecurity, and though they were to be regar ua’
aving the complete legal title, ang Purchasers for value, yet as, in the lan;‘_,’ﬁllc
of Lord Bramwell, « they had Notice of the inﬁrmity of the title of M., or © them
facts and Mmatters as made it reasonable that inquiry should be made by xcel’t
into such title,” the appellant wag held entitled against the respondents, €
to the extent to which M. hag advanced to one E. £26,000 on transfer 0 pe
stocks and bonds as security, which, amountonly E, hag authority from the agurl y
lant to raige thereon. The TeSpondents claimed to hold for a ]arger‘a""mso,;,
viz., the indebtedness of M. See also Dodd v. Hills, and Roots v. Willia
ereinafter, as to trusts

Where the seller has dope all op
the buyer hag not, such ag by Omittin
or otherwige,
purchaser .

put
his part requisite to complete transfer; the
g to sign in the books of the Compan):;tive
the following cases bear on the respeut i
» and company, sych as when claims are pn '
by claimants under prior rights, future liability for calls, liability to sale u end
execution against, or insolvency of either party.  These considerations dePOm,
chiefly on the requirements ag to transfer of the act of incorporation of tl_’e Choi
- Pany or of the deed of settlement Creating it. A reference to the cases will 8

the importance for the saf,

nsie
: ety of buyer angd seller Tespectively that the t:aseller
sho\x}:d be valid ang complete, us, for instance, if not complete, the > ",
might ¢

ontinue liable fo, future calls; or by Subsequent dealing WIltetGd
Purchaser i, good faith de ’ who had not comp

. 3 1 ct
his title, In Dodq . H; the transferor was in df:ﬂ
a trustee for the plaintiff in a company, of this the defen

acceptance necessary,
Positions of the seller,




