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oerned-that during the latter part of the de- sidering their contigulty to the teeming popu-
cade I have dealt with-between 1873 and lations of European Asia, it is a poor mar-18 78-a panic occurredj in the United States, ket. It is of no great advantage to get into
one of the Worst that ever struck a country. the Russian market, so far as recprocity is
The value of everything fell from one dollar concerned, because it is a -restricted market.
to twenty-five cents, and a similar drop o0- As long as the population of the United
curred in the trades In Canada which found States continues to increase-as long as they
a market there. Many lion. gentlemen here are pushing on their sixty millions to one hun-
Wil recollect the number of trades that werd dred millions-which I hope and trust they
affected, and you know it brought down one will becoine-tie market must be of some
lumber firM after another in Canada. The value, but the day must come when the re-
lumbermen struggled for two, or three years striction of trade in the United States will
before they succumbed. They did not give have a very serious effect, and when the
way and become wiped out as lumbering in- blow does fall it willl affect the people of
dustries until about 1876, 1877 or 1878. Our Canada to the extent that we have trade with
trade with Great Britain was not affected them. The Free Trade I*ague In Europe
very much for the first two or three years shows the disposition there is there to In-
after 'that panic, because the trade of Great crease their trade relations. They have not
Britaiu 1s carried on with the world, and had the hardihood to adopt the free trade
they did not feel the effect of the American j policy of Great Britain, but several nations
Panic until the world began to feel it, and have united together to try what .that policy
that was not until 1877 or 1878. It was in will do for them. To my mind that is only1878 that the people of Canada began to feel a temporary ieasure of relief. Now, thgnot only the effect of the depression in the next point that I wish to discuss Is the pro-United States, but also the effect of the de- position of Sir Charles Tupper in the " North
Pression in Great Britain-tie two large nar- American Ileview." Our High Commissioner

e lu which they sold iei produce. When has made a proposition to the people of
t of he depression was feit in both Great Britain with regard to Imperial Feder:countries then the people of Canada begau to ation, and a plan for carrying it out. Hils Ideafeel Rte burden. Mr. Mackenzie wasin is that the people of Great Britain shall tax

poer at Rie tinte, and i the enal eec- themselves to the extent of five shillings ation of 1878 Sir John Macdonald was re- quarter on all the grain that they import from

ad-a thoug t teau the Doie people of Can- foreign countries. I looked through his argu-

ada thought e Dnion was being ment and could not find anywhere in the ar-e a slaughter market. They felt that tiele where he proposed to give a quid proRieir trade was going-they did îlot knolw quo for that-where he proposed to give anyWhat was the matter. What was really the return for such a concession on the part of'natter was that they were feeling the effect the people of Great Britain. I looked to see

Gr panic of 1873, both in ie markets of where lie proposed any remission of duties,
reat Britaln and ie markets of ie United but no mention of anything of the kind isState, and that had a great deal to do with made. He dwelt on the value of developing

Re lesening of our importations, and the Canada and holding the Empire together,
reduton of prices, and the failure of our and considered it was worith flve shillings arevenue. Taking that fact into consideration, quartez on every bushel of wheat going intoIf that panic had not occurred our exports Grea. Britain from forei2n countries. ThatWould have been larger still during the last is what I call asklng the English labourer tedecade. The reply of Re American Govern- hold up the heavy end of the log. Now,met to. our reciprocityý negotiations is. " Fix Canadians do not want anyone to hold upyour eyes on a policy of protection and cut the heavy end of the log. That is not the
Yorselves adrift from the trade policy of class of nen I have been mixed up
Eglan . Now, so 'far as a market of sixty with, or have met in Canada. TheymIllons 1e concerned, I would draw the at- can hold up their end of the log as
tentou e this hon. louse to Russia again. well as anybody, and to ask the British
TherO le a' restricted market of one hundred people to put on a tax of t-wenty millions of

Ird four Millions of people, and considering dollars a year on their food-to impose suchtheir area, Considering their resourres, con- a tax on the struggling labourers who are


