
a period has frequently provided the necessar

reliéf to eniible tire business to recover an

make.further progress. lhe altern~ative woul

in many cases h ave resulted in lasses not only

ta the Bankc but also ta the owners of the
busiesses.

"t 4Septe4*131
4 60I h ~1,akhadô nu

books 2-45¶as O t induItr iar

prises. -Me total amaunt outstanding or com-

whic $hmilo a out adigan 1

millio we& comm tted but not-yet disbursed.
Of the 1,966 customers on the BanlOs books as

of this date 874, or 44 per cent, of the total

had.oans autstandiîng or cosimitted for amouts
oÈ2,0 ô.es Those having loans aut-

standing or committed for amounts of $200,000
or less numbered 1,851, or 94 per cent of tihe
total. The average amn outstanding or com-

mitted per customer wa s $61,00 A ccounts in

pxced's of $200,000 ama1otntéd in toal to <$42
~millionJ ôutstanding is cowhitted; the statu-

tory-limit on accounts,with amountsI oand-
?ing ina excess of $2O01.O00-is, $75 million."

BUILDING OUTLOOK FOB 1961

The president of the Canadian Construction

Association, Jack M. Soules af Port Credit,
Ontario, said recently that the cntuto

industry of Canada h oped to aintn t

$7-billion a year programme in 1961.

-recrd yearEI ch as ita in 1958, th vol-Ž

ume o workin 1961 wtil prbbly~ %qqal tha
.o 1960 -- over $7 bilin g<fr48 direct

-emplymen to n aerge wokforc of sope
çQft nnlf n d-q ai. As suh. th contructio

<c.W.B.,January 4, 1961>

.nother industries, a new record was-chalked
uin the cëonstructtiniïndustry in each'suc-

~cessive year until 1958 and until construction
Sexpenditures amounted to more than 20 per cent
of Canada's gross national product.".

" Stn:e thè h costutio industry's
programme lias stabilized on this higi pla1teau

valud afro $7billon o $725 illion

survey in 1960 hy the Federal Government of
investment intentions showed a fractional
decline from the total recorded at the begin-
ninof the year. ibis redoction reflected a

faîl-off in housing starts not offMet bygains
~in pther categories of construction. lhe new
amenrdments to the National Housing Act should
stimulate a larger housing programme in both
the home-oiwnership and reeital secor 4 in the

year ahead. ne inbutt> also expèts e n

crease in the~ anrount of ',urbanreewl ro-:

jects as inferioxr hosngi Àréplad."~
"Assistance ta the mniciati4es inr the

,waterworks, soewage disposal.and -anti-po llution
ýfields is expected to brting abou~t ag'
programmes of civil enginern proect.,I
is hoped that at least a start will be made on

large-sca le hydro-e lectr ic power deve lopments
in British Columbia -- gigantic engineering

tionel pojects hspitals, schools, univer-

sities and other public buildings -- stdll are
n~e4e in traernmb p tome teeqite-

-ent of prsetac gs and4a grig~ popu-

anhgwas in~cluigbdes"
'Ihe CCA pres ident said that predictiens

wre ;rik in the consructon Âfieshice

tionsioas loernfÇp#tb p .ets miukl
dependent 5p outide fc orsntwii>irapsý

indus tys. cotrlq r ev inlece,"n

->in issue -- qq~~l puca.r fcntpt


