2§§;ﬁns directly rising from Canada's growing
ivhfed“CSS to other countries. }nterest an
$ c?dS.Pﬂld toRaH-reaidenEinvestors at
6 million in 1958 were at about the same
Ea;4 as in 1957 and much higher than in any

Mma?r year. After allowing for recelipts by
s lanS‘f.rom investients mbroad, net pays

42ts of interest and dividends amounted to
an;)million, ok webe. alesihigher dien b

year before 1957.
"mln addition, there were net miscellaneous
B i toanices ‘of §16 million 'and payments
ozfioreiB“‘COHtrol;eé subsidiaries to hgme

‘mices for bead office expenses and ot'ir
limFESS services well in excess of $}OO ?1 -
the ¢ Other parts Of‘the deficit arise Epm
e ﬁaVel of Canadians abroad, payments 2of
mi gt ?nd shipping, persona} remittances,
o %Fa?ts Vit Pevn:pther busingas SeXviCEs

icial contributions, and other expendi tures
¥ the Canadian Government abroad.
T rise in payments to ther.countriFs for
na.lces has been widely distributed inter-
tionally. In the decade between 1949 and
acti Net payments for non-mercbanqise tr;gi;
'”ill9ns have'rxsen from $116 million t% *

rislon. A little less than onefhalf of ¢ ;s
lhi: has OCCurreﬁ in transactlons with t ?
$223ed‘st§tesa which rose from pet'pay@entgsg
Wiy million in 1949 to $606 million in 1955-
in overseas countries there has been.a r1:e
“mDEt payments of $416 million duajﬁg the
. de ?eflod, from a surplus of $%07 mi ion Eo
r.§£1C1t of $309 million. Contributing to the

18ing deficit with overseas countries have
izen higher payments on most accounts, includ-

-g_traVel, transportation, interest and
rlvﬁdends. military expenditures,.persona
bem}ttanCES. official contributions, an

USiness services. Growing contacts between
Esnada and the United Kingdom and Western
alr°PE, particularly in the spheres of p;rson-
k and business relationshlps.apd defence,
ave a]] contributed to this rising level o
nadian payments.

The deficit of $309 a3 Ll ion: fxon NORT
meFChandise transactions with overseas coun-
tries was large enough to offset most of the
®xport surplus of $358 million from overseas
Merchandise trade in 1958. The resulting
Current surplus of only 349 million with over-
Seas countries contrasts with the large sur-
Plus which used to be typical of transactions

Wi : ;
ith this group of countries.
RISING INDEBTEDNESS

Capital inflows in long-term forms for
nvestment in Canada continued to be {agge
®nough in 1958 to finance the current deficit,
although these were some 10 per cent less than
!n the previous year. The effects of Fhese
Inflows and of earnings on nonéresxdgnt
Investments retained in Canada were toO raise
the amount of long-term non-resident invests
Ments in Canada by 9 per cent to 3 new recor

of $19.1 billion. This total is more than

lev
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twice the value of this group of investments
in 1951. Since 1954 there has been a rise of
$6.6 billion, which amounts to over one-half
of the value of non-resident investments in
Canada in that year.

The principal source of the capital inflows
has been the United States and investments
owned in that country made up most of the rise
and some 77 per cent of the accumulated total.
At the same time, investments from the United
Kingdom and other countries have also shown a
gharp rise and aré now greater in total than

ever before.
FOREIGN CONTROL

A supplement to the report brings up to the
end of 1957 ratios of foreign ownership and
control of selected Canadian industries. New
ratios available for the first time show the
effects of the intense industrial expansion in
1956-57. In the two years non-resident invest-
ment in Canadian manufacturing industries rose
from 47 per cent to half of the total, and the

«broportidn controlled by non-residents from

52 per cent to 56 per cent. Non-resident

ownership of the petroleum and natural gas

industry rose slightly to 64 per cent, but

‘control fell from 79 per cent to 76 per cent

reflecting the expansion of Canadian-controlled
elements in the natural gas industry. Non-
resident ownership of mining rose over the two

ears to 56 per cent, and non-resident control
rose from 57 per cent to 61 per cent.

When railways, other utilities, merchandis-
ing and construction are added to these in-
dustries, non-resident ownership in the group
as a whole has risen in the two years by 3
points to 35 per cent. Between 1948 and 1955

' the ratio had remained unchanged at 32 per

cent , although there was increasing ownership
of manufacturing, petroleum and mining, offset
by decreasing ownership of the other cate-
gories. The ratio of non-resident control of
these industries as a group also rose 3 points
to 32 per cent. Although foreign ownership of
these Canadian industries is now relatively
comewhat smaller than thirty years ago, the
proportion of them controlled by non-residents
has almost doubled.
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UNIVERSITY SALARIES - 1959-60

Median salaries of full-time teaching staff
at the four Canadian universities (British
Columbia, Alberta, Toronto and McGill) with
over 5,000 enrolment (if students at af-
filiated institutions are excluded) showed
another marked increase for 1959-60 over ear-
lier years, according to a Pominion Bureau of
Sratistics advance release. The 1959-60 median

. For deans was $15,875 (up 28.3 per cent over

1956-57) , for professors $12,175 (39.6 per
cent), for associate professors $9,141 (35.9
per cent), for assistant professors §7,251
(31.8 per cent), and for instructors and



