
investment program. As of the end of February, 1995, the
IFC had approved 14 projects in Russia and it is expected that
there will be more approvals before the end of fiscal year
1995. Projects approved as of February, 1995, include
US$75.6 million i cquity investments and US$185.9 million
i loans. The IFC's largest project to date was i an
itegrated newsprint piper mil, where the IFC's exposure is


