
1995 No. 23 zu

ARTICLE Xii

Setlenmnt of Disputes between
an Investor and

the Hoat Comtracting Party

(1) Any dispute betweem ou Contracting Party and an investor of the allier
Contracting Party, relating to a dlaim by te investor that a measur tÉken Or flot taken
by the former Contracting Party is in breach of this Agreemnent, and duat the investo
bas incurred Ioss or daniage by reason of, or arising out of, taI breacit, "hi, to the
extent possible, be scttled amicably bctweem tliem.

(2) If a dispute bas mot bom settled amicably within a period of six monis from
tdm date on wbich it was initiated, it may e submitted by the investor to arbitrafion in
accordance with paragrapit (4). For the purposes of titis paragrapit, a dispute is
considered to b initiatcd witen te investr of one Contracting Party bas delivercd
notice in writing ta te cter Comtracting Party alleging lit a meaure take or flot
lake by tie latter comtracting Party ia la breacit of this Agrement, and duat the
investor bas lacurred lons or damage by remas of, or arising out of, duat brecit.

(3) An investor mnay submit a dispute as referred to la Paragraph (1) to arbitration
in accordance wit paragraph (4) only if.

(a) lte investor bas consenteid in writlng lteret;

(b) the investor ba waivcd its rigbt to îniliat or continue any otiter
proccedings in relation toe cmusur lit i alleged ta Wc in breacit of
titis Agreement before flhe courts or tribunats of the Contracimg Party
comcermed or la a dispute setlement procedure of amy kWm;

(c) in amy matter involving taation, tie conditions specl il paragrapit 5
cf Article XI have boom fuMfiled and

(d) oat more titan tdrm ycars have élapeçd front flhe date on Wtlch ie
invemsr firit acquircd. or should bave firit acqulre, knowledge of flhe
afleged breacit and knçwledg fuaI thle investor bas imcurrcd lois Or

(4) nie dispute may, at lte election cf te imeto cocened, Wc submltted ta
arbitration under:

(a) lie Internaioa Centre for lte Selienuent cf Investmumt Disputes
<JCSID), utablubed pursuant te Iihe Convention on flue Seulemient cf
Investmmet Disputes between States and Natioals of ofluer Stales,
opemed for sigature at Wasingmton 18 MÏardi, 1965 (ICSID
Convention), provided fluaI bath flhe dispullng Contractimg Party and flic
Contractlng Party of fte investor are parties te flhc ICSID Convention;
or

(b) lte Additional Faclity Ruiles of ICSID, provided lit eiter flic
dlsputimg Contracting Party or thle Comtractimg Party cf fli nvestor, but
not bot, hs a party te te ICSID Convention; or

<c) an internationial arbitralor or adl hoc arbitration tribunal establihhed
under the. Arbitration Rules cf flic Unied Nations Comniuon on
International Trade Law (UNCITRAL).

(5) Sacli ConItactillI Party bercby gives its unconditional consent te flue subualssion
cf a dispute te international arbitrallon in accordance wift tihe provisions of titis
Article


