
5.1 PEMEX! ACTUVITES OURING 1989

As a resut of the stabilization of warid ail prices i 1989, PEMEX continued wç,rk begunpan ok* prpjects anid began several new prajects. PEMEXs financial situation was
imprvedby the iricreases in the price of crude oil in 1989. Total PEMEX revenues
inceaed24% tin 1989 ta $20.5 bUiion, of which $14.2 billion corresponcled ta sales0noe f these, 47% were from internai sales and 53% from export sales. PEMEXpad$11. 8 billin taxes to the Federal Govemnmerit lbe oit glant is the most importantsigesource of icorne to the State, bath throiugh direct income andi value addecI tax
paymntsas well as through taxes levted on fuel and liydracarbon sales. Given thetigt cndiion o th inerntioalcredit market, Mexico is also highty clependent onteforeign exçhaneere by PEMEX ta caver payments on imnports and on its debt.
Thecomany's talforeigri currency incarne amaunted to $3.2 billion, af whtch $1.2

bilio wreusd o ovr tsforig ivetmntan fregnexohange operational
nees, s wll s pymntson ts oregncurenc det. heremaining 60.5% was put

at he ispsiionof hecauntry's generat foreigri exchange nes

Durig 189,wor prgresedin 467 projects in the areas af exploration, exploitation,

exeutonphseare vakiedat $9.2 blinand14 new rjcsweunrtk fra
estmatd ivesmen of$10 milio. O ttaldisursmens o $52.4milionin1989,

42% erechaneld t costrutio, 4% t puchaes o doestc euipentandi

mateials 7% o freig purhase, 4 to rojet enineringand %, t ad insrtv

expense4


