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its obligations incurred under sub-paragraphs (ii) and (iv) of Article 11 on
borrowings of funds for inclusion in its ordinary capital resources or on
guarantees chargeable to such resources.

6. In the event of the call referred to in paragraph 5 of this Article, pay-
ment may be made at the option of the member in gold, convertible currency
or in the currency required to discharge the obligations of the Bank for the
purpose of which the call is made. Calls on unpaid subscriptions shall be uni-
form in percentage on all callable shares.

7. The Bank shall determine the place for any payment under this Article,
provided that, until the inaugural meeting of its Board of Governors, the pay-
ment of the first instalment referred to in paragraph 1 of this Article shall bé
made to the Secretary-General of the United Nations, as Trustee for the Bank

Article 7
ORDINARY CAPITAL RESOURCES
As used in this Agreement, the term “ordinary capital resources” of the
Bank shall include the following:

(i) authorized capital stock of the Bank, including both paid-in and call-
able shares, subscribed pursuant to Article 5 of this Agreement, except
such part thereof as may be set aside into one or more Special Fundf
in accordance with paragraph 1 (i) of Article 19 of this Agreement;

(ii) funds raised by borrowings of the Bank by virtue of powers confer-
red by sub-paragraph (i) of Article 21 of this Agreement, to which
the commitment to calls provided for in paragraph 5 of Article 6
of this Agreement is applicable;

(iii) funds received in repayment of loans or guarantees made with the re-
sources indicated in (i) and (ii) of this Article;

(iv) income derived from loans made from the aforementioned funds OF
from guarantees to which the commitment to calls set forth in para-
graph 5 of Article 6 of this Agreement is applicable; and

(v) any other funds or income received by the Bank which do not fOfI_ﬂ
part of its Special Funds resources referred to in Article 20 of this
Agreement,

CHAPTER III
OPERATIONS
Article 8

USE OF RESOURCES

The resources and facilities of the Bank shall be used exclusively to imple-
ment the purpose and functions set forth respectively in Articles 1 and 2 ©
this Agreement.

Article 9

ORDINARY AND SPECTAL OPERATIONS

1. The operations of the Bank shall consist of ordinary operations and
special operations.



