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in, Thg Conference has agreed that the nations should establish a permanent
B, hational body to perform these funetions, to be called The Internati
Wk for Reconstruction and Development. It has been agreed that the Ban
Ould assist in providing capital through normal channels at reasonable rates
of Mterest and for long periods for projeets which will raise the productivity
CE the borrowing country. There is agreement that the Bank should guarantee
Sh&ns made by others and that through their subseriptions of capital all countries
%uld share with the borrowing country in guaranteeing such loans. The
jeh ference has agreed on the powers and resources which the Bank must have
the on the obligations which the member countries must assume, and has
ms Prepareq draft Articles of Agreement accordingly.
¢ § . The Conference has recommended that in carrying out.the policies of the
he Btitutions here proposed special consideration should be given to the needs of
“ntries which have suffered from enemy occupation and hostilities.
The proposals formulated at the Conference for the establishment of the
."nd and the Bank are now submitted, in accordance with the terms of the
Vitation, for consideration of the governments and people of the countries
he Sresented.
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