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or State Insurance Act which lias as its object the preven-
tion of overhead policy writing. Although the law varies
somewhat in the different States and Provinces, its main
obj ect is to make it obligatory that ail policies of insurance,
covering property within the Province or State, shall pass
through the hands of the agent of the company resident in
the Province or State, thusý ensuring him a commission on
ail business written within bis jurisdiction.

"This law is very favorably thouglit of across the Line,
and it is in force in nearly every State in the Union. The
Canadian Provinces have been a little slower in adopting
it, but are gradually falling into line, the latest recruit
being Alberta. Good reports have already been coming in
fromn Alberta, which shows quick results, as the law was
passed only two years ago.

"Among the benefits whîch have been found to result
fromn a strict enforcement of the Resident Agent's Law,
the most outstanding is that it conserves the business of
insurance transacted in the Province, for the benefit of the
residents; and by its method of registering or licencing
agents, it greatly assists the Insurance Department of the
Government in tracing large lunes of insurance, which other-
wise would evade taxation.

"A fee is usually charged by the Government for the
registration of agents, which very materially increases the
revenue of the Insurance Department.

"The insurance companies generally are not averse to
the Resident Agent's Law, arguing that as they have to
pay commission to someone, they would just as soon, and
in niost instances, rather pay it to the resident agent than
to an outside broker. Being altogether an agent and comn-
pany matter, this law does not in any way affect rates, or


