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individual the right to go abroad to secure his insurallee
from companies that are not licenced in Canada. No Ù's"n
ance company can do business in Canada until it has be0l'

licenced and made proper deposits but the publie are Pel7'
mitted to go abroad if they wish, provided that insuràUée

BA N K IN G is placed without solicitation from the company."
He then pointed out the effects of insurance carried

on by companies not licenced in the Dominion. Continuigg.

SER V IC E lie said: "There is one question, however, that is entirely
overlooked when any question of, Government Insureee
comes up and. that is the liabilities of companies.
insurance company is different; from a mercantile eorpOe"

With branches in every tion. A person goes into a store and buys a certain article'

important city and town after looking at it lie can value the article and after lia-vilig

in -Canada as well as in purchased À lie cau go away and be no longer concettled

with the man who sold it. It does not make any differenPI
Great Britain, the United to him if the vendor of the article fails the next daY »gý

States, Newfoundland when a man purchases fire insurance it is then onlý th.d

and Mexico, this Bank is he is interested in the company and it is of the most vjwl

importance to him that the fire insurance company sbýýla1
in a position to afford remain solvent during the whole of the period the p0li6l

you a banking service is isued for. A company sells its credit for three yearo. Ot
one year, as the case may bc, and the insured is vitÀý1

that is second to none. interested in knowing that that company can meet
obligations.

He then pointed out the method of protection insur0l.

THE CANADIAN BANK companies safeguard themself with, such as reserves
distribution of rislis. Continuing: "The total liabilîtY

OF COMMERCE is carried by the fire offices in British Columbia apProe'
mates $400,000,000. Of that large amount $125,000,000
covered in the City of Vancouver. In Victoria it iR

Head Office Toronto tween $30,000,000 and $40,000,000. Jn New Westinili4tee
it is about $11,500,000 and in Kamloops And Nelson abogt

Capitat $15,000,WO Reserve Pud, $15,000,000 $3,500,000 each. Even the latter is no small sum wheg
has to be raised in a hurry and it can only bc safely caegj

Total Assets over $M WOM by companies with their large assets and deposits in C
with further large assets at their home offices It ifJ
the large funds that have been gradually accu;,ulated
back up their contracts that fire insurance compaiaieg.e

INCORPORATED 1832 able to carry on and withstand such enormous losges wý»
as are involved in conflagrations like that which 0-ed;;w
at Saii francisco."

r. Laidlaw then pointed out the lessons le&rncIdýVThe Bank of Nova Scotia m
the large conflagrations such as Chicago and Boston
the lessons@ learned from. them made such chan that:

ettpiba --------------- ------------------------------ « ...... 9,700,Ow ges
San Francisco conflagration resulting in the loss PaYle

Rmrve and Undevided Profits, over .... ýý-.$18tOOOOOO '"eto polieyholders of over $240,000,000 without bringing.
For 87- yeare The Bank of Nova Scotia has handled the the insurance companies in their payment.

accounts of exportera and Importers, flahing, lumber and ahlp-
pjng companies on the Atlantic seaboard; for 25 yeare In New Mr.ý Laidlaw showed the large place of crediit M.
foundlazd and the British Wegit Indies. They were f1rat
establighed in Winnipeg in 1882 to take CELre of InduàtrY modern business world and the place of inisurance in aiaffi,

to the West. They have complete banking facilitles - the business of credit which is so essential in the earrY
et-tuhl':Wr Vancouver eranch« for the handling of commerce 01
a maritime province such as ffltiah Columbia. Consult their on of modern business operations. He then pointed
Managers. BRANCHES IN VANCOUVER that any municipality, province or country assu ing

OU Hutinge Street West Giranvllje and Davle Streets huge liabilities as would bc involved in Govern entai

N,, W. BERKINSHAW,. X«rý DOXYGLAS J. XAIP, Mgr. surance would seriously effect the credit of the GOI
,T*uEs A. FLOTT, Amt.,3£gr- inents, whether local, provincial or Dominion.

It is sometimes claimed that our Go'vernmeýt egil

13ANK OF H AMELTON this and can do that better than any private
Governments have done' some things fairly we

Establithod 1872. Head Office, Hamilton, Ont. stance they operate the post office, and in so P -
J. P. Bell, General Manager. they operate the telephones and eontrol the operatio n

AuthorlSd .................. ....... _.- $5,000,000 railways. We are not sure that they operate e1ther,,ý

Païd up .......... » ...................... « ........ $8,9"»0 telephones or railways as well as private corjjoratio]11ý
Roo&ve and Undivided Profite ........ .M058,224 there is a great differenee between the serýice

Bank or Hamilton. throite lits eleven braneh« in the post office and telephone eomp&mefj, aind b tliç
Brideh ColumbJ4, in wen equIppe to handle the accounts wùys as compared with that given by the fire siat

exp«non, and0f.mauuf&ctuýeTs, formera, Importera and e0mpanies.ý A railway goes npon a :ffiixed ri t.ùf''
011 commèrcW linos. Come In -and talk over your business
With Our Manager. from one certain place to another certain placet'and

MKW W AI NdS ef ûUk ?MM ad one must travel, in the cars prended; there is no dif
treatment aleeorded, provided the price that is fixéà

British Cotumbla Advisery board
Benj. W1119on J. U Davtdoon certain elass of aecommodation is paid, wheth& the trs

Main BrittehColurnbl* Office bé black oT white, young or olÉý male or

Sm Hautfnp street we« Vancouver, ILC. Gentile. The same ie true of the telepholié, and 9110l"',
J. W. Mocabe, R«W. (Continu" m P&" 16.)


