
THE MONETARY TIMES Vlm

CANNOT STOP, SAYS SHAUGHNESSY

New Stock Issue Was a HeIp-Future Construction
Expenditures Wili Be Modified

"The issue of additjonal calpital stock earlv in the year,while it bore rather severex -on shareholders, w.ho had to
find money to Mer their catis <turing tthe period of strian
gency Iliat prevailed in Europe and elsewhere, was of great
advantage, because it enabled the companx to proceed with
important works essential tal the future welfare of the pro-
perty, and it was a distinct boon ta the country, proviing-
as it did wagcs for thousands xxho would otherwise have beenunemployed, and furnishing circulation in a large way when
it wýas Most usefoLIý ," rimarked Sir Thomnas Shaughnessy inhis address at the annuatI meting of thie Canadian Pacitic
Railway.

"The constant deman":d for addcitionat railway moteage,
the rccurring rîecessity for providfing second tracks, targex
stations shops, vards atnd more cars and locomotives, tai copiewith the enormous traffle, jnvolve expenditures that are
almost startling but xve cannaot afford ta stop. In ten years
the annual grass incarne has grown front $43,00o,0oo ta $139,-
000,000, and if Canada ils te meet our expectations in point
of poputation and prosperity, as beyond doubt it wÎlt, there
should be a proportionate increase during the next teni year-,
provided tirait we have the roadbed, equipment and facilities
to, handle the traflic as agairîst ail corners.
WiI bo Ahoed of RoquIrerments.

"This rosfot meani that the expendîtuies for thesepurposes, luin theiýr1 nexi fu\ (-ai>ri, ncd be anything ap-
prahing thcose of theu pabt, becaLuse, whcn the lines now%
bcing built. are- ccnmpluld, our ean'i)tructian p)rografme May
be suibstantiialty miodified. and, wîLth the exýception of impor-
tant imroemnt mit o e r 1\\o points; in Easiter-n Canada,where ogtstioni duinýg i,, busv\ season i, tinoying as wella1s e.xpensive, and th peinof a -second tra k on por-
tions af 'lhe i]n, w W xii\h th- endf -f this s.ua'.on, beweÉll ahecad of ourretr]ens
Reprsn No Capital LlabilIty.

"'This %car the hoîpî ras od, debenture aind .liarcýapitaLl, mnc(lud(ingy the ecn issue cf $6,oooas $283.-i o l oe thanli it Oxsii 93 f this, the amount et$z 4,00, %v as xpn i i thr construction and acquisi-tian of ;addcitianai leg and tho purehase of occan, lakeand rIv\r star ind the additions to th,, car and toco-
maue euipentabsrbe $îî,Ooao.The balanIce, (,,$S8ý,Oooo wa u. ised lfo theý geoa mrvmn f theprpety bt this amaunit wa spleene by premniums,ani stock isusand aprpiain rom surplus earningsto theo amnourt of $1os,ooio,aoo, necarty ait of which will havel

bee exendd y thi- m-d cf the current vear, so that those
-111s,~ wl have inivested( in the praperty in those,( teîîor elven yrs this large suIIn cf $îsoooathat wilI represent nocaiîability, and wîli cnseqý(uently make na draftupon the revenue.>'

NEW METHOD OF EXTRACTINO CONTKENTS 0F
WOOO-WASTE

An English camnpany bas reetycommefnced the coma
mericiallY succesefAuI production of aconem and fuseul oit from

sadst by a sipeprocess of fretio.From these
îwo products ispeecan be- derived, which latter can be
changed int rubber, merely by allowing it to lie- in con-tac(t with a sma;1I'll quantity' of th- inetal sodium. This syn-
thýticatl ruibber, vucaîzs dilv and compares favorahly
wilh the nraii:l product in resilience, durability and price.

Acetne is uised in the( manufacture of cordite, and fuselail is use(d in thc M manfatutLre of artilicial leather cloth.
Previoulyl it %vas cie(fly obtained as a by-product in the

manfacureof whiskey, brandy and vodka, but by this newpracess it can nawv be extractedi much more cheaply, xnakingpossibleý a lairge, profit. It is catcultîed that these by-pro-
duuts of sawdust are worth almaost $400 a ton. As it takesonly ten tons of sawdust to yivld a ton of these valuable con-stituents, the rulatprofit is obvious.

In Europe, with ifs de-nscly populated regions cantiguaus
to the forests, the elimnination ,of wood-waste is an ecanamïc
essentiality, and hencie methods have been evolved which,in somte cases, utilize venr the lecaves axid roots of trees.
White this is flot eenalin America ait prescrit, ît ils de-
sirable ta reduce the atewhich takes place in the different
processes of transfa-rming the standing tituber into, finished
product, which amaunits ta somnething like fifty per cent. afthe total volume of thc tree. To this end, the Canadian
Government is establishing a fulty equipped, wood products
taboratory at McGill Ulniversity in charge of Mr. A. G. Mc-
Intyre, B.A., B.Sc., under whose direction experiments wilI
be conducted toi discoiver new us-es for cammon Canadian
trees and for the enormous quantifies of sawdnst and other
formns of waste wood which now represent a money loss ta
the country of millions of dollars annually.

OIL AND OAS PROSPECTS

Report on Western Canada Conditions-M.ýuet W.ak te
Be Done Yet

Oil and gas prospects of Canada's wester-n POt
are tre,,ted bv Mr. Wyatt Malcolm in a meatrrir of the D_
partment of Mines, Ottawa. Mr. Wyatt summ!arizes h..s
vestigation as fotloxs: -

The plain., of western Canada are uinderlaiin by aý greýt
body of sedimients, nearly horizontal in attituide, and retting
on a Pre Camiiibrian base. The eashern contact b)etwr t!ý
Pre-Camnbriani rocks and the later fomtosrunls ini a g
erallv northwc1st direction f romn La_ i aitb pak t
baska, Greait Slave, and Grea.t Bear Lae.In thelaiP
part of the plains a great unafriyeit rwewcen t
Palrozoïr s\ stemrs, consîstîng of lîeîoe, oatrsa
shaIeý, and the Crataceous stecansistingý of sae
sandstones, so that we find the Dalkota adtie ft
Cret,îceous svte rstingý d irctty uiponi limestor-tes-i- of
Devoniîan ysm.The Pala',oZoic strata arerxosd
faulting in the, Rockv Mountains, and -1u(h af the t'tic
sediment bas been eroded, onlv triaces Mf sheiwer t~
being left. In the west, depotsition <ting Carboniferou.,

Tisiand jurassie urnes h P) ta aý gra1 xethi
nver- the, unconformity seen in the s, and the gooi~

colnictudes formations found ini neaý'rty att the rv
sytmfrom the Cambrian ta the Rcn.In %výr.Alber-ta ind in sorme parts of south Sthaeewn~~c

t.aecousl sediments arc overlain by Terti.qry deost,
lv-ingL .111 is A manile of unconsolidated Plt'itcn and Rca

Little Testlng Done.
Little bas heen done vet io teýst the gas- and ai Poit

bilitie., of the district. A fexx wells haive bren sjnk, and 1 ra mninber of these gas in canîimericia qua.ntîties has bcstruck. PIo..pectiîig for oit baýs brnlsss<csu
Prospectiîîg for ail bas beencarie on in two (if",îreas ini thp Piocher Creekdstisoheîen Ah a

one on the soutti branch cf tht'- south fork of OlclMýAn RIVerr,and the othur on Oit Creek, uhi(ch flowsý into Wa*tetrt<)n 1-êkrThis hasý wipparcnitty resultud i no great measure, of
In nartherii Aiberta the Daikotai sandtone,- whevre
alongz the Atbiabaska and its tributlaries, 111is ýar tha bihuiiinous substance believed ta he a petroleuand i is itogbt that liquid pctIr)leumll exsî Iîn L th <)8

of this; hetlif, weils er drilled <turing th(, ninete h .Dominion Goefmeta Vitoi, a theSakaehw-*
Athabaska Laniding, and ah tho inouti oif P'e-li-.n River,In the first two, wulls the, Datkota sandstone was nlot r.cewhile in the la5t it was reafhcdç At aý deýptl Of 7S0 feet, pn,ýtratcdI about 87 fteet, and found! ta carry maitha or evýtarry petroieum.
Prospboting for Cas.

rspcigfoir gas bas been rmuch motre rqrijThe horinig ah the mouth of Pelican River, ilihougild% hpointing soQ fair as ait ils concerned, proved the- Presen,- qa great reservoir of gas in the Dakiota sdsoeAnds hgrav.,flows wre struick at 82o and 837 feeýt. lin saurthern AlI>bc1n%also, gas is found in paying quai-ntities. A gaodc i.d x%,at Mediciner Ha;t, and flows have beeni obtainrd at 0%rdifferent points wcst of that ct.At Baw lýsl.nd a floy 0'several millin fret is obtained.
Thus, while the, presence of ail in commercial qu.intt,,,trrmains ta e rave)',d * boring o5perations have d-nonýIrt,,bevond a doubt the existence cf lairge esrvi of 1-u-lgas, and it seems probable that further exploratoyy

throughout the wide area underlaini by the Ceaeu ok
should Iead in the discoverv 4)f other resrvors

Ir i-,eiee that the Devolhian tîrstanc p., the <Uof the gas and petroleum praduets of lnrtbrur Alberta, jxU'ý_
the parous Da;kota sandstone forms the rvervoir int, Ntbjctthey have risen and in Mwhib they have bee-n obtajid
the overlying shales. TheDkoaindtn is the
ductive formation ait the ment" "f Pe'lmeanr River, Anid it i%also believed ta ha the gaic-bearing formation. ait Bow J.a
in soutbern Alberta. As theý Devniani limestonef and knd
sandstone are of widc distribution, and proahl n4fl
the western Part of Manitoba and at great part of ~katcbewan and Alberta. the prospects for the dircoverv ntather gas fields seem favorable. On account of the.tbicknass of sediments overlying these> formationis, the rlehowever, must ha prep)ared ta, go to a cansiderable depth.

Canada wilt be represprnîed with the Ulnlted Stte an~endeavor ho obtain uniform lawsr pertaining ta rond b1iLam....if the proposaI meets the, approval of Premier Borde~
cording ta an annouincement maide at the Amerrean R
Congr-ess at Detroit by Mr. A. W. Ca-mpbelî. depttynni>of railways and canals for the Canladian G-ove.rnumet.
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