
Dividend No. 16 payable 3rd July
.1883 (4 pIer cent.)....;..... ...... 60,000 00

Former dividends iItaid ......... 1,177 11
BncI1 te of' profit and loss accont
carried forward ................... 28,16, 28

$7,281,853 78

Gold and silver coin curent . $ 274,2,3 50
Doî,imton Goverînenit notes.. 30334 Ou
Notes, ol and choques oit otier

b i t ................. ... ............ 1 2
Balance ille frot other bainks in

C t ................................ 113,690 77
Balance Ille fron agents i

foreign eounlîtries.................... 254 03
ln ntice die fiot agents in Uni-

ted Kingîdont......... ... ............ 143,378 0
GCovermtuent sLecutrities............ M33 [ 55
M1 tttttitfl tutu oitet' DLboitlitres 211,8321 24

Tottel nosuts iitnnediaieiy
livaollible...................-$1,M1,750- 13

Lotts or 'ai I....... ..... ...... 293,543 50
L.îînt dlis, oulets ot' îtdt'acus onî

Io 4 396,334 00)

Rotes andtt liII8 s is(:,îne,'ei anti
Clttrîltîl...... .................. ',8,7 ...
Uotes liSctttnet menine, seetirced 14,817 25

Noies iscip l nted overue, n se-
c lred ssed ios roitl-

ev l'or)........................... 28,28 67
Iletti esîtI', le ltoplt't of flice

btati k (ot lr tita btnt lire-
mises) . a............... .......... 22,551 D

?îiurigtugeg ott reffi enite seld ly
lite bttîk (ati i liriig itti t'est). 22,658 00

Btank d'eisus, iiocidiig Sales,
Ntiis and lice lit
ie oll.ce t. b...l. . s........ .. 121,81 74
Oter isce oe , unet i-ctîied iior
edforegoi g .. .. ...................... 1 , 2 44

fi. . Wîîcî, C,,hir, 7,281,853 78

R oveal y Ilie Presdeti, econde(] hy li
Vic-t roitet Vinust flitc reportt w1,icit bats
bak e uer r td pnt tnd btaipiated

th e stk(a llbetrs. Carrie .
3%Icîeti bli W. T1. KýicIy, Esui., secoîtilcî ly R'~

S. prtese is es, 'l'lie t line ttafls ' le siar ù
vioters ant ic tie uitre u atet,,iej tu tit

I'resiîieîî t, V ce-I 'esitîcît t ut ir ftr i lie
a lk ILe i blr Itanet' !. . v..i. t... ey te

conit ieed ils t iliirs Ilîtrii îg flie ittît yeur.
Uturrieti.

Mcccii by~ E. iNetnlti,.Isq., secottd byi Gýeorge
iluil ,nt, 'VTarl (lie i atiks or ùIt oltîte-

btitiers lic giveit tu fle tîsitier . tattd clt r
ollicet's oi' tîte Bantk f'or tlitir att entin lo te
iOterests no' tt iink, nd fu'- tdre erlicietier-
5'et'îtaîtce i' tr Iteir resptechtve ifl 0.

Mure'cî d.by Ilev. E. 1;. Sanr econdie(] by ..
03. i lewatti, Esq., 'Vit lte lit bi I box i:e tîow

tteu tnd , uu etttîîi tt optett otîtil 10 o0' ciock ,titis
ditti lfer, lte reu'eij t ttf' litiittickets lfo,' tile

eielIIottt Servei it'iecicîs, Ilte pull lu ciuSe
tLS scot tuis live ititiales Outil ihâtve eiutpseîl 1iiith

Oit tnvote blti, lettilei tutti tIfinNV. iicîtry
1'elit a Il utif '.Ja,îttts G t'ttttit do lit, ts serti
liîers. Cattrieii.

Muiced i.y Johtt Biait,, Esq., secottîlcî ly Ilcit.
R1 . Bllisî,t, '1'it tre P residenl I1 tic 1% lttuettrte

tte chanir, ande tit . R. ierritt 10 Cle il.
Meio at t'y IL. K. Iiiuîges, Estj., Isocoîttîtîl hb

R. TtotulîsOn, E sq., TtI tte t itrtks cf flie
Bnk at tre dte nutltire luereliy' lendîîlc t'u 1 rn.

il ounid foi' hic table cottî t i, Ilte cuaur.
'lThe Scrttitteens Susiecttly reîîctl tuc

foiicw'iîtg Sittîcilildrs 'electeut Directors, fo r
lthe e,,stt,,,g y'oir :-Miessrs. Il. S. licOitittil(, 'r
R. iet'ri Il, flitu. J1. R. lettsct,, Wttn. ittnsnýy, 2'.
It. 17'ntsworth, P. Ilttgilts J uiît Fiskcî,.

AL t sta eqto nîtsig of lite Directono,

itîte] 31r. T. R. itcr,'itl Vice-Preoident for flte
ttnstitg y'ctr.

By~ oriler of flic Board. D.1 tg,

14,8sn 25

Torecto,41121,881 7483

EXCIIANGE BANK OF CANADA.
ANNUAL MEETING OF THE SUAnstRtcoEns.

'ite atmtal rneeting of tlie shareiolders of
lthe Excltange Bank If Canada ias ield in tlie
Boar roodm of te institution fit noon yesterdaty.
The president,1 Mr. Thomats Craig, oenupied hlie
chair, atd atong those itresent were Mlessrs.
Alex. ßutinth,, E. K. Greene, lenry B tlmer, M.

. Gautlt, MPI., Ald, Thus. Wilson, Q. B. Cr,'
C. L. De 3larliginy, George W. Craig, Frank
Caîverhill, S. W. Beard, W. acKe nz nd C.

E. Gitilt.
Ir. J U. Craig acted as secretary of lie

meeting.
Tie proceemlings were commenced iy lie

pre'sident calling ipon the secretary toe reai tie
notice caliintg lite meeting.

'rite president read Lite. follow'ing

ANNUAL REPOlr OP TO L DIRECTots:

Tie directors present hecrewith the eleventh
anual report, sliowi ng lie position of lie bank

ot lthe 30h of J,înîe, 1843. A satisftetoty bsi-
ness lias beeti dotte tduring the year. The resuilt
of the ipera.tionîs is cietrly showin in lthe irofit
tati'd loss stitte t t ierein :

Tie rest las bteti inceeased by $50,000, and
is iow $300,000.

The contingent account lias been inicrensed
fromu $33,798.29 it $51,831,35.

Ample provision :ias been made for rebate on
currenît disctlas and accrtted interest ot de-
posits, lite sui o' $47,000 beitg reserved there-
lor.

Fouir qutarterly dividends of tw'o pert cent.
eneh iave belen paid titiurinîg lie year.

The Board regret to have to report the lose
of lite services of Mr. M. t. Gaut, hio was
compelled to resigni his cotnnection iviti Lhe

baink ot accout of ii i i alth.
To ii the vacancy nt lite Boarl Mr. Henry

Bulmer is elected ai director, and Mr. Thos.
Craig ovas mule president.,

'ite present Board of Directors, Messrs. A.
W'. Ogivie; e. K. Greene, A. Buntin, , Blnier

ai '. Craig, retire, butt are eligible l'or re-
clection.

tROPIT AND LOSs ACCODNT,
Btlance ut credit contingent tac-

coîtnt, 3uth June, 1882............ $33,798 29
Net ît roîis for the year' enpding 20t

Jmte, 1883, fiter ptying al ex-
ltenses and iiterest on lleeosils,

attt writing oif all badl tand
doubtfui debts ................ 108,039. 66

S14i,837 35
Approprialed as follows.-

Four , quarterly divi-
îtdends ..................... $40,000 00

A dddL to rest account . 50,000 00
ialance, at credit lico,-

tingent accont...... 51,837 35
$l.i,837 35

n A cit stucînr, SOTt JUNE 1383.

.Resourices.s
Cash at hand andin banks;. $356,991 24

ali lîans secured by collaerals.. 86631 73
Disconts and ad 0aces.........304099913
Montreal City Bonds ........... .. 50,000 00
Loans, past dite, secured....... .1 676 20
letil estate owned hy the ilank.a., 19046 23

Mortgageson real esttte sold by
.it ....it ... ' - 8,880. 23the ßank g ... .. ........... ...... 88 0 2Bank preitises .................... 105 000;00

,3,793i254 66
Liabilifties,

Bank ntén ircuila-
itio ..... ........ $427,55 00

Deposits on demnd: 845,242 46
Deposits ont tinte ..... 1,471,120 17
Duie to other banîîksin

Canadar, Gteat iki
taii and United
States.... ..... 90569 68

Mortgage cn nbank
premises, due 1889. 50,000 00

Capital. $500,000 00
Rest ..... 300,000 00
Cont i n-

ge t t
accont 51,837 35

Reserv' e
for re-
butteof
inter-
est on

current
discounts 30 000 00

Reser v e
for in-
tere c t
ot de-
posiîs. 17,000 00

Dividends
declur-
ed due 330 00.

Dividend
deciar-
ed payt3-
a bl 1 eC

lst Aug. 10,000 00 009, 17 35
- $3,793,254 66

TitotAS CîtAo,

Tie president then said : Gentlemen, I thini
you will finit 'Ilte stateient very clear and con-

cise ; it Shows tie exact position of tli bantk.
Our past due ltons, secured,whihwee '541,-
000 last year, have been rediucerd to $25,676 20,
and Ile paist dte lonis , not sectured, have been
comifletely twritten Oil,- thotigih there. inay'
possibly ie a retitrn from t liat item. During lthe

year the directors of tlie iank considered il ad-
vantageous to dispose of two of-the branchtes in
Ontarit-one in AYlter tand tie Oher at Park

Hti--both cf of'whici htave been' disposei of ot
sitlisfae.tory' termis, hie Park Hill brancitt our
agent there and lthe Aylier bratnch to the Moi-
sos Bauînk. Tlie principasl reasont for:disposing of
tlie atbove-ntimed agencies is, thit ve lottnd we
conld tse our eapital more advaniageotsly at
lie 1iead oilice. As the report relers to-the loiss
cf lie services ciour laieý president, Mr. M. Ii.
Gatlt, M.P., I nitay say ltait wc are very glati to
sec im iere to-ay in renewed lietaiti and
vigor, and I hit'e'no douibt tait, if he thouit
a mite time litha his ieiltitwolt be agntît, re-
stored, ie wotiid have renained ot, the Board. I
iave nothing further to add-gentlenien, and if

anyone aits any questions to k aii sliallibe very
happy to answer lite,,. I 'beg-to move, there-
fore, lite adoition of lthe reltort of lth directors.

Mr. DeMatligty--Wiat.interest do yotî pay
on ite mortgage of $50,000 ?

Tie President-Five and a lialf per cent.
iIr. G: B. 'Cranp-ilis tlit a new mortgoge?
The President-No ; il is lie cntinuation of

the old Bailleur de lotnd, or balance of the
original pt'cltase mioney, oit ietipll Ire owere
fortnerly payitg 7 per cent, but which is now
reulticed to à4 per cent.

Mr. Cramttp-Prihats yow Caor n xplitht lie
itei of$17,000 reserved for tere tideposis.
Why dlo you inclutde hliat, atettg thd ibilities,
if lte interest o Ldeposits is paid ttp?

The President-That ainoulnt was crelitd
to reserve'interest at tie end of Jtnetb t itinte
lien il ias been creditce'dt bthe individtital
accoints.

Mr. Cr'amp-I see, also, tIt tihere ais'n
increase of$5,000 in the bankTpremises:

The President-We ha spent ceîSS10,000
in lhe repair§ of lie htidiiig, in order t0 get

an adeqtte revenIu fromt il, euly one-lialf of
w'ihici was added Io the lnilding accoint, rite
balance being wvritten off to profit.nd loss.
Now rite building is rented near'y 1itogether
fron top te hottom.

Mr. Cramp--Tie.bank promises are now
yielding a fair revenue are itenot ?

Tie Presidenit-Yes, eight percerit, pitting
'lthe innutai teinttal of lte portion occtpied by ite
Bank at $3,000.

MIr. M. H. Gaultt-Tme premises could.nötbe
renteil to advaotage witliut the otutiay cf a
large amount.of mouey, whiclh hi ben mnade
and thcs are now retutining very fiei revenue.

'î 5h'à ý.ftp" Joth!ýÀi, ort Agb ti4t -imôti


