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The Commerclal certalnly enjoys a very
much larger circulation among the Lusi-
ness communlty of the vast reglon Iying
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daily or weekly. ~The Commercinl ulso
reaches the leadlng wholesale, commis
slon. nanufacturing and financinl houses
of Fastern Canada.

THE COMMERCIAL

Winiapeg House Rents,

The scarcity of the class of houses
most in denand in Winnipeg, combined
With the prospect that the conditions
now obtaining are in mo immediate
prospect of alleviation, has resulted in
an Increase of rents, amounting #o
from 15 to 20 per cent, This increase
I8 mot general, but is almost ‘entirely
confined to those houses which have
become vacant and are being let at
‘higher rentals.  Real estate agents ex-
Maln thar the advance 13 not made be-
cause property owners feel that they
have the upper hand, but rather be-
cause rents have been too low of late
years to allow for a margin of profit,
and also for the reason that propertv
clty has inereased In
value and It Is, therefore, necessany
that rentals should show @ correspond-
ing increase. It is Impossjble to il
the demand for houses with modern
convenfences, but, on the other hand,
those without these convenlences are
little sought for and are, for the most
part, taken fromn pure mecessity. Not-
withstanding “the present favorable
conditions there appears to be very Ht-
tle movement In the way of ereoting
duellng houses tals spring.

In business propertles also the rents
are being ralsed as leases expire, but
the advance in these cases rarely ex-
ceds 10 per cent. A number of
large business blocks are being erected
and if the season proves n favorable
one for the crops 4t 13 expected that a
of building will be done
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Before the winter sets 4n.

WINNIPEG BANK CLEARBINGS.

Returns for the Winnipeg Clearin

Bouse for the week andln?: Thunau‘,
show as follows :
Week ending April 23, 1001 - $1,081,860
Corresponding wee 1000 . L660,770
Corresponding  wee SO0 . .. 1,501,627

The monthly totals are as follows :

1901, 1600, 1899,
Jan. . .| $9,023,406! $0,008,607( $7,083,052
Feb, . .| '7,168,276] 6,702,640)  ©,200,471
Mar . . 7.939.(:.)2’ 7.320,962] 6,766,121
Apr. . 7,001,519/ 6,916,431
May . 9,762,678] 7,472,835
June 9,612,084 8,211,716
July B 9,396,425! 8,169,506
Aug. . | 8,173,036} ,896,29:
Sep. . . 7,320,147) 8,281,159
Oct. . | 9,183,477 12,689,
Nov, . . 11,618,985| 14,435,218
Dee. . . 10,860,325] 12,966,005
Totals l | $100,050,702!$107,756,814

THE MONEY MARKET.

Notwithstanding the buoyancy
which has prevalled of late in the
world's great money markets and the
apparent superabundance of funds for
large speculative operations of all
kinds, the money markets of Canada
have been pursuing a very uneventful
course and there is nothing new to
note as regards efther the supply or

795
has been used almost exclusively,
Money rates are lower In New York

and it s attracting the attention of
the Japanese The seoretary sald that
a Japanese government hond can be
bought wn a § per cent. basis and that
the credit of Japan is steadily rising.,

FINANCIAL NOTES,

The British _chancellor of the
chequer has Informed parliament that
he wilt need $410,000,000 to pay the
bills of the government for the forth-
coming year.

There Is talk of a $20 dividend on
Standard Ol for the June quarter
and recaplitalization, the total capital
to be $400,000,000, with four or five
shares for every one at present out-
standing. In 1808 the total dividends
amounted to 30, (n 1899 to 33 and In
1900 to 48 per cent.

Railway and Trafic Matters.

A DIl was fntroduced by the gowvarn.
ment In the B, C. leglslature on Tues-
day night which authorizes a loan of
£3,000,000 for the purpose of alding
the construction of the following =afl.
ways.  From Polnt Roberts via OhfllM-
wack and Hope to Midway, from the
end of the Ecquimalt and Nanalmo
rallway to the north of Vancouver
Island, Rock Creek to Vernon, con-
necting with the Okanagan and Shus-
wap; from the coast at Kitamaat to
Hazelton: from Fort Steele to Golden,

ex-

BRANDING DAIRY PRO-
DUCTS.

The act of the Manitoba legislature
reganding the bramding and  sale of
dalry products is a plece of law-mak-
Ing the wisdom of which ds very much
in doubt. The full text of the act
was given In the issue of this paper
for last Saturday and those of our
readers who tookt the trouble to read
it 'will have been struck with the pal-
pable difficuldies in the way of enfore-
ing such an act. In so far as it re-
lates to the branding by factorles of
factory made butter and chesse no ex-
ception can of course ‘be taken to the
act as that is a falr and workable pro-
vision, but when it comes to compell~
ing every maker of dairy butter and
dairy chesse throughout Manitoba to
stencll every packege of such goods
turned out by him and to compelling
every dealer who handles such goods
to also stencll such packages it will
be found by the government that it Is
up against a pretty hard proposition.

of D. Hyelop, Killarney

‘Winnipeg Bicycle Paths Act.

Mani Farm Hi
rate. Of the Winnipeg mar-
Ket this s also true. Len-
ders here are very conserxa-

‘This act of the Manitoba leglslature
empowers the city ofWinnipeg to levy
an annual tax of 50c¢ on each bieycle
ridden In the city, the wheels of which
exceed elgl inches in diameter.

Interviews with leadi

men ‘here within the past few days
have revealed the fact that some were
not even aware that such en act had
baen passed and its terms are a com-
plete surprise to them. Most of those
in the trade do not belleve that the
clauses relating to dalry butter and
cheese can be enforced and i they are
It is freely predicted that there will
be such a vigorous kick from both
producers and shippers that the gov-
emment will be oblged to drop any
proszcutions which it may have under-
taken.

The government is perfectly Tight in
trying to improve the business of mak-
Ing and handling factory products and
%ome system of fdemtification such as
it has incorporated in this act is per-
haps Y for the P fon of
consumers in case of fraud, but the
new act glves an ontirely undesired
dignity and importance to dairy but-
ter and cheese. These might very
much better have been deft to make
and retain thelr own place in the
countrs’s markets, Any system of
Inspection or identification which may
be adopted will only serve to increase
the troudbles of the dairy department

and harass small producers, and nill
do nothing towards improving the
Quality of the goods or increasing their
The same amount of energy ex-
Pended in teaching the fasmers the
Yalue of creamertes and factorfes and
the advantages of sending thelr cream
{o these would produce much more
hsting Tesults,

Each person on pavment of the fee
shall be furnished with a form of tag
or license which shall be attached to
the head of the frame of the blcycle.
All moneys pald in shall be devoted to
the malntenance and repalir of the ex-
isting bicycle paths in the city and
surrounding municipalities and to the
construction of new bleycle paths and
to the enforcement of such rules as
may ‘be adopted. A board, conslsting
of three members of the councll and
six resident dlicyclists, shall have
charge of the cycle paths. The bicycles
of all visiting wheelmen will be ex-
empt from this tax, -

A fine, not to exceed $50 and coats
of court, may be imposed upon any
person not complying with this act,
and upon anyone driving a vehicle or
an animal on @ bicycle path or plac-
ing upon any public street or cycle
path In the province, any glass or
other substance likely to cause injury
to blcycles.

———————e
Insurance Notes,

The Canada Life Assurance Com-

tive and will not encourage unwar-
ranted borrowing. Both bank and loan
company rates are holding stiff and
there is no disposition to favor any-
thing but strictly necessary demands.
The current rate of interest at banks
i3 6 to 7 per cent for mercantile loans,
The mortgage rate i8 5% to 7 for city
property and 7 to 8 for farm loans. A
good many of these have been put
through of late.

JAPANESE FINANCIAL METHODS

The secretary of the stock exchange
at Tokio, Japan, visited the New York
stock exchange recently in order to
study methods of trading in stocks
andkc!earng of tlhern. A;. Toklo :.h;
stock exchange is an incorporate
body conslsting of 100 members. This
assoclation guarantees the trades of
its brokers thereby establishing the
maximum credit for thelr opera-
tlons. The Toklio exchange has a
monthly seg‘lemenn which !’t claims,

Higt, t t

T ts Y
‘The idea of a dally settlement through
the clearing house was idered by
the secretary as representing the low
credit basis upon which business is
done. At present the Toklo exchange
deals principally in mining stock and

pany has purchased the Livi t
block on the corner of Main street and
Portage avenue, in which its offices
are located.

H. J. Von Eberts, who has been con-
nected with the Winnipeg branch of
the Massey-Harris Company, Limit.
<d, for many years, has been appoint-
¢d manager for Manlitoba and the
Northwest Territories, of the Natlonal
Life Assurance company, of Canada.

—_———

George—I wonder why Ethel -calls
me her chrysanthemum?

Binks—She may have discovered the
lf::wt that you haven't a cent.—Harlem

ife.

miscellaneous securities, such as tram-

Also to borrow ‘half a milHon dollars to
bridge the Fraser river near Nenw
Westminster. It 4s also stated that
the loan does not mean governmemt
construction and ownership of pro-
posed lines. he principal members
of the government ars opposed to
government ownership. To get a
subsidy of $4,000 per mile the Tallway
must be commenced on_or before July
1. 1902, and the work be done to the
satisfaction of the government. Four
per cemt of the gross carnings are to be
pald to the governmant and to be a
first charge upon the same, ght
and passenger Tates are subject to
government control. The province may
acquire the lines at any time, upon a

valuation to be estimated by arbi-
trators.
—_————————
Australian Trade.
Officlal statistics show that the

value of the exports from the seven
colonies of Australla, after rising from
£78,453.000 In 189S ‘to £88,845,000 In
1899, fell to £85,394,000 last year. The
decrease was caused by the fall in the
value of the wool exports which ge-
clined in value by £6.463,000, while
gold Increased by £1,795,000, and all
the other exports by £1,218.000, show-
Ing a net decrease of £3.452,000. The
value of imports in 1898 was £68.
S37.000, in 1809 £72,178,000 and 1900
£70,631,000. showing an increase last
year over 1SUS of £11,004,000. Apart
from the decline in value of wool, the
A to the telegram of

ways, steamships and government
bonds. It has no foreign
listed, but contemplates the introduc:

tion before long of some forelgn stocks
and bonds _of undoubted merit in
which the Jap might be

ed. Somo interest was shown by the
secretary in the matter of introduc-
ing_the new steel shares on the Tokio
exchange. It is an Industry which the
Japanese are studying carefully now.
The Japanese government is making
extensive improvements which call for
the rising of fresh “capltal, and the
Rovernment may float & loan in New
York. Heretofore the London market

TUS, g
the Melbourne correspondent of the
Times, conslders that last year show-
ed & steady and sound devélopment of
Australasian trade based upon larger
mllums from the great natural indus-
tries,

VANTED=TRUSTWORTHY MEN AND
women to travel and advertise for old es-
tablished house of solld financial standing.

ary $780 A year and expenses, all pay-
abie " in cash.” No canvassing  required.
Give refe e enclose seifadd a

an
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