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THID COMM_GRCYXAL,

The vMunemry and Commercial Out-
look.

The old year is closing up naler ciceum-
stances greatiy at variance with a year ayo, in
fact as regards monectary affuirs the couditions
are exactly the reverse of those which then
evisted, Thero was then a stringent money
matket, crippled industrial interests, a want
of confidence, and an uncertainty of what the
foilure of :he Batings and other muectary
institutions in Europo would bring about. A
widesprowd monctary disaster was only averted
by the heroic measures taken by the Rauk of
Eaglaad and its associates. This aggregation
of capital supported the tottering financial
fortunes of Kogland and all other commercial
nations for the time being, but bad as it was it
is cert~in that it might have been worse. It
is now ecvident that the ability «f he United
States to send §72,003,000 of gotd to Europe
averted a financial panic there aad that our
abundant and extraordinary crops this year
has compensated us for that outgo of gold.

‘Then railroad carnings were scant, the New
York baaks were short of reserve, and business
was more or less demoralized by the operations
of the new taritf as well as the unfavorable
fiuancial prospects. Busiucss on the New York
Stock Exchange was depressed and prices were
low for all securities. All this is now changed
aud we will begin the new year with abundance
of money for all business purposes. Gold has
been coming to us from Kurope i alarge
siream, and will undoubtedly come again as
soon as the settlemeats fur interest and divie
dends on our securities held abroad are com
pleted.  We have exported of waeut and flour
during the last six months considerably 1 ex-
cess of the total exports of these articles for
the full year cading June 30, 1891, which were
about 196.000,000 bushels. Probably the
records will show when December is included
that the exports of wheat aud flour reduced to
wheat fur six months were approximately 13u,.
000,000 bushels from Atlantic and Pacific ports.
Weo have exported more cotion since Sep.ember
1 than last year, and we still hbave an abnadant
surplus availuble for foreiga shipment. The
incoming corn crop is imnense, and whatever
foreign nations will take we will be glad to
seud them. Exports of provisions have not
been quite as large since November 1 as last
year but here our ability is «yual to alt probable
requirements.  The railwad  carnings, botl
gross and nctt, far exceed last year, und the
fact that the great liucs in the Northwest are
crowded with freight, which they are uvable to
move promptly with all of their facilitics,
shows that they have abundant business in
sight for many weeks. The New York banks
have nearly $20,000,000 of rescrve, and money
i3 **cqual to the wants of the trade” in all parts
of the country. The New York Stock market
is buoyant, and prices of all stocks and bonds
are comparatively bigh, with Europe buying
many of our sccucities. Domestic trade it is
true is restricted in many lines, simply because
wvery part of the country has a surplus of the
productions of the soil, and there is less
neceseity for movement of such commaditics
from onc part of the country Lo the other, but
general business io manufaciured goods is of
liberal volume. Irouis cheap lecause of the
cnormous production, but there is a conyunp.
tion in progress that is unusually large for this
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seasnn of the year, and a good proapeot that it
will be further enlarged,

We have every elanent of prospoity for the
ensuing year, and the cantious und saguclons
business man has every rveaton [ ononirnge.
went  and  confidences — Cinolnnatd  Prive
Current,

. -
Fur Trade Notos

Lonlon fur sales for this year take plece on
the following dutes:  UHudson’s Bay Co, on
January 23 and March 21, 22, 2and 4. C.
M. Lampsou & Co.'s sales an January 20 for
sulted seal and Junuary 23 to €0 for goneral col
lction of furs.  "I'ne lutter company will ulso
hold sales on Muarch 28 to Apeil 1, Juno 20 to
24, and October 2¢ to 28,

Following is the Iilsow's Ry Cuw,’s oolloe-
tion: Black bear, 11,369; brown heay, 1,720 gruy
bear, 223 ; white bear, 122; badgor, $,458;
beaver, 56 591 ; cross fox, 2,630 ; rod fox, 11,
119; white fox, 9,480 ; silver fox, 6 2; plt fox,
5195 murquash, 784,077 5 avink, 41,000 ; lynx,
8,266: warten, 73,000; fishor, 5,070 ; ottor, 0),-
6S9; 1accoon, 130; shuuk, 10,115; wolf, 1 690;
rabbit, 21,68S ; musk ox, 1,916 ; wolvervine,
1.094 ; fur seals, salted, 410 ;  halr sealy, do ,
315, and dry hair seals, 1,500

The New York Fur Prade Biovioe  for
January says : “The past month closes nno ol
the most peenliar fur seasons that this genor.
ation has known, At the upening the pros.
pects were oxcellent, and the early demand
justified the great expectations that wore en-
tertained 5 but in August thero was a deelded
break, the cloak trade countermanding muny
orders and cesing to plice new on4, and then
the furriers perceived that graater cautlon
should prevail and thit they shoald audeavor to
reduce stocks without iucaoring further obliga.
tions. \Vith the excepsion of capos, which
have met with a limited sale, manufactured
furs are very well scld,  This i+ vory satinfue.
tory to the trade, as sto.ka of skina may ho
carried over with least prospect of losa,  Jt 18
too early to predict what kind of furs will be
required nexe season, but if the raw fur price
lists, which are being seattered broadeast, may
ho accepted as authority, American fars will
be in great favor. There is no presont demand
to speak of for anything. ‘The season his byun
disappointing, the weather at home and abroad
is nascasonable, and all the markets nro qulot ;
and it is therefure plain that somo of the prices
quoted are wholly uuwarranted--18 is just as
cettain that they wiil not be paid.  Qar read-
crs should accept this warning wored In sea-
son.

The New Canadian Monthly.

The last weekly issuc of tho Nomenion Hhix.
trated bas just been issued. Henceforth tho
Dominion Hiustrated Monthly holds the boards,
and will nv doubt gain a far widar circlo of
readers than did the weekly. It will bo o 4.
page wmagssine, splendidly illustnted, and
mauny of the best writers in Canada will con.
tribute.  The low price, $1.50 per year, placos
it within the reach of all. It will Vo purely
Canalian in toue. The publishors ask for
ageats in every locality.  Address tho Nab'ston
Litho. & Pub, Co., N ontreal.

*

J. D. Carscaden, manager of the Vancouver
busincss, of Carscaden, Pecii & Co., is visiting
Winnipeg.

ANADIAN ~

“PACIFIC HY.

EXCURSIONS

Ontario & Quebec
$40.00

And to All Points East of Montreal in
QUEBE,
NEW BRUNSWICK,

NOVA SCOTIA,

At corresponding Low Rates,

TICKETS

To all parts in the East on

Sale daily from

DECEMBER 1st to 30th

(Inclusive )
GOOD FOR

THREE MONTHS.

With Privilege of Extension for any
time required on payment of a

small additional amount.

STOP-OVERS AT ANY POIAT.

Passengers taken through with comfort, and
reach destination quicker thar by any other
ronte. .

Dircet traing, no change of cars, no examin
ation of buggage by custom house ofticers.

Pulace Sleeping Cars, Dining Cars, Luxurious
Firat.class Coaches, and Fiee Colonist Sleepers
on all trains.

Tourist Sleeping Cars to Montreal and
Toronto weckly.

For ratesand full information, apply to W,
M. McLood, City Passenger Agent, 471 Main
strect ar o J. 8, Carter, Ticket Agent, C. P. R

Dapot.
ROBT. KERR,
Gen. Pass. Agt.,
WisxirEa.

Parsans, Bell & Co,, Agents, Winnipe .
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