
Theio Inotary and Coimercial Ont- sens- f le tIoiya%' a voil lirompect that IL
look. Wu' )lavec ovcry oit tient ofprolqio Ity for iliu

Tite Olid year is cioaing up mi iiet, circoltl- etisol îîg yeîî", ani titu cautions anîd bitggtloinus
sancei; grt at-y lit var'iance stitit a year ilgo, iii luititess tuait lias cru y reitti f ir utîcunu rigi.
faet as regards mioiîoîîîiy affairs the cndit'ions tuent andi coîlfieîce. - C'ilihîîati),*.
arc cxactiy tito reverse ofthomse wiiici dieu Cur'àoi.

o'ýistcd. licre wau thoen a stri'igent înney ~ " ~
naket, cripped. jiîîîistrjaî iîiterusts, a %v'aut Fur Traao Notes

cf confidenîce, aîîd ain încertaiîity of wiiit the Lotn Ion fîîr ales f«r titis yeur tako pllaue oit
fiilure cf iec Bit ings andi othur ntiicLV'y the folilnwiîig duîtezi Iigitlii'd lIty Co. on
institutions iii Euîrope weiuld britig about. A Jaiiîary '25 andi M.arch 21, 22. 2: andu 2.1. C.
wide.-prc i îîionctary iiaîter %v.ts eniy avdrtodl M. l'suîlipsiîl & Co.'d sales on .l.îuoaitry -Il f or
by tito licreje iiieas;tures tali i.y tie Banik of salted scat and Jttiiary '25 Io 1:9 fu.r gouiitrtl col-
Englazift andi its associ.îtcs. This ,tggregttioli 1. ction of fors. *''ie lutter ~'U;11iiay will illis
cf capital supported the totterioig fitiancial hlt sales on M trci 21 to April 1, *lutin 120 t<
fortunes cf Engianul anti ail ctller commercial 2-1, ant! Octobier 21 to 28.
nations fer tie Mineî being, but bad as iL was it lechlcwviîig is tui il ite:' Il &y Co..s liflc
is ccrt'.in thiat it îîîiglit have been wor8e. IL tien- Illack bcar, 1 1,569): browmi buai-, 1,721); graty

is iloîO visient tiîat tic aiiity . f biu Unitett lien, '225 ; Wvhite bear, 1'22 ;baigot'r, 3î.433
States te Sena $7:2.00a.000 cf goid to Europe bcavcr, i1 591 ; cross fox, 2,656 ; s-d foI,
av'urted a financial vniic theo anti that or l119; wvhite fox, 9,496 ; siis'ur fox, I II; Iilt fox,
abotiant and extraordiiiary crops tiii year 519; iî~1ah 784,077 ; oitîli, *ii1,03i( . )yiix,
lias coiîîpeîîsateui lis for Oint cutge cf "uild. 8,*266: miartelî, 7.3,000; fi-ilior, 5,070 ; ottujr. Il,.

Viein rilrired carhiiigs wcre suant, the New iN;1accot.ii, 130; biîitk', 10, 115; Wolf, I 69>0;
Ysork baaks wcirc short of reserve. anti buisitîiBs raithit, .21,î;SS ; intisk cx, 1.16 ; wolvurvinc,

was silre or ls deniùralizedl by tlui oîserations 54S atuul dury heIsi« 10;air seald, (Io01,
of the new taiîf as Weil as theu nfavorabic 3S n dyhi eae,150

fituancial prospects. Buisiuuss on the New York Tite Necw York F'ier Traidu llf î'ir for
Stock Exchange %vas depressed atîd pricca %vcre Janoaî'y sîtys : «"Tho past inont lu ctseu on
low fur ail sectirities. Ail this is nosv changea h Uimoht PeCC-ilzr fîîr bcabolls Unit tii gcir.
andi wv wi11 begii sthe ne%% year ivit abtondanîce atioti lias kiltln. At teic uupciiisig lu pires.

of isocy or il usiesipuiposs. ~d i~ peets wue c eutent. atît ei cariy ueilitaidof iony or il usncs prpoes.Gutl ls justif'ted tic great exNpectatioiis LitI. 'veto eni.heen ceiiiing tu lis frontî Hurope in a large tranl;btiiAims ur n ilit
s1reatn, anti uili on.Ielubtc(tly come agmil as break, te cloak tratte cuî.iuriiiatiiig inîîiîy
soon as Uice etiiie-its fur itercst antd divi. rir n otig op e o t a u iudenuis on Ouîr securities held abroaid are coin the ftirrie,.s p-ree'uveî Luitt grotti'r uaîli
pieteul. Weu' have experted of %wncat aiîd lotu' 1îolipc.; n hu ic .hîi o'îtlvîo t
during the i.tst six inuuitlis considcrabiy 1u ex. ediclevi tndk iîit ieti.rui irtl utiar tulia
cess cf the total experts cf ithese articis fer Leduescs. %viîi u exctdeiti cfutr ca ot.siil
tic foul year .snding Jolie 30, IS91, wiîich wure hîave guet witil a liitud salu, iîtsfutîe
abouit ffl.000,000 busiiels. I>robably the foîrs arc eyielsh. Ttsitvr aifurecords sî'ili show whcn 1)uccinber is incîuiui tr o the rade ase sci. I'iiùi oy sa isa u
that titý expertî fwi£ n ferrdcdt carried Dver witm Ica'.t prospect (if los. IL ilswheat f ir six inotithe acrec approxitnastely Ili),. tee carly te predmict wviat kiodu of fui wili bu

0)00.00)0 bu.-itels froînt Atlantsic asnd Pacifie ports. 1rtnrdnx cmu u fter% u ro%Vu have catportedc re oretton since .Sep.citul)ur lit,%iie r hci8itri i ro4w1fumrt inay
1 titan st year, and iestîli have ait abuîîî.iat ho Acccptcd als Auîtiority, Anlericati fîtr %will
surplus avaiitlbe fer foreiga sliitsnt. Th bc iii great f.îsor. Tlucre is ou prcsnant deisitn
incoîîîiîg cern crop is immetnnse, andi wviatuvcr teseloferaàiiig TteB.oilatbus
forcign nations iil talce ivc uvili bue glasî 1 ta dsipoi'sk of for auîyiiiig ntite caut lriaheti
scnid tfiîtin. Experts of previsiens liave. îlot i sposiiug. a t hew eîe akts c tlu -,oîu
heurt qîite as large since No(vctibur 1 as bust ai iî t liiabIq, atîd ail i& tt sincrofth e ,lules
ycar but liere Our ab'ility i3 t- 1ual te ail probiablec 'it* art Vtrc' lît ti8 sonoofLt l
rcclttiretnents. lime ra'ulvaati caî'nungsi, botd -rtin ta hywi o i iil u edgroa and nctt, far cxcceîi last year, as ad tii l:ttîy rl etlepad trrat
fasct isuit te grcat iiucs in tue Xcriîes r s hudaep hswaan vreltxa
crotvdcd witiî freiglît, wltici tiîey arc tnabie te 1sl.
inove proniptly 'viti ail of tlicir fac.ilisics, The Newi gaiiad'lal blontbly.
showvs that tiîey have abunulant butsinecss iii
sight for inany weeks. Tu New York banks lite last . ss'cckly issue of the J)o$iitiîjoo Illui'
have ncarly '$20,000,000 Of rcscrvc, and tilctuy ;,'<tttd lias Jiaït lceti isicil. 1(fccforth the
is 'eq'a Loe w sants of tic tratie" in ail parts i tilion I/1îîNfrifed .lîfudhly liolde tho bonaris,
cf the couîntry. Tite New Yoik Stock inanicet an iiul noh ii douitt gaini a far wMair circu 01
ks buoyaat, anti prices of ait stocks anti bonu rca lers tan diad tic weck ly. It wviil lio a 614.
arc comparativeiy bigla, wiîiî Europe bii 3-ing Ip.g itm.gsi.ine. spicndidiy liitistrn.led, andt
inany cf or sectrities. Domcstic tratie it is inany of the besu. ivriteî's in Catiadla ivili con.
truc is rcstrictcdl in many lincs, sitnphy bccaîise tribtite. l'ie low price, $i.5aO pet' y'car, lîlacoit
uvcry part of the counatry lias a surplus cf the iL within tic reari o! ail. It Witt ho liirciy
preulucticas of the soul, andti Luc i les Çanaliian iii Lotte. The pîitbiîiiirn nik fur
nuccsl'ty for unovemnetit of littci comnicaditics agents iii cvery lccality. Aduiress tia Stb!stoll
frein c part of the counatry to the ciller, bot Litho. & Pub. Co., XàOntreail.
gcncrai bîisintss in inanîifaclurcd gondsis ko!
liberai volumie. Iron is cicap bccausce of the J. 1). Cartcatien, inaliager of thu villicoîîver
ciiermous produtction, but thcrc is a conatt*np. btincets, cf Ciuraectien, i'cci; & Co., la s'iltlig
tien in progres titat is uintuaily largo, fur tiiis W'uinnipeg.

TO

Ontario & Qutebec

$40 0
Andu to Ail Points East of Montreal iii

QUE BE C,
NEW BRUNSWICK,

NOVA SCOTIA,
At eturresýpondin- Lowv Rate.s.

'T'o ail parts in thie East oii

Sale dlaily froin

DECBEMBBR Ist to 3Otli
(Inclusive>

CD-OCOD0 à:1O0

THRE-E MONTHS.
Witli Prk'ilegc (if Extensiuni for any

tillit relquiredl on payulient of a

sinnillitdtoa mut

STOP-OVERS AT AMY FOIMt.

ll.isteiigcrs takent througlî w'tth comtfort, and
renecit i.'tiîatioîî qutickcr thau by any othcr

D)ire'ct trains, tic change of cars, noe xainin
ation or! ltggage lsy c1stomn honiso oliccrs.

1141ace Sleeping Cars, Dining Cars, Luxuriotîs
rt.ascoacht'q, ani iie cColon'ist Siccpers

on tii trains.

1 . oriet Sleeping Cars Lu 'Montreai ani
T1oronto iwcckl13.

leor rates ani foul informiation, apply te %V.
M. ?.uLoodI, City J>asîcigcr .Agenît, 471 la
atrect or te .1. R. Carter, Ticket Agent, C. P. IZ

ROBT. KCERR~,
GCyn. Pftss. Agi.,
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