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Aoumil Subeçcrlption (ln Advuoce) - - - .0
Prices for Adverticwoott oo uPplicutioo

Ali Commancations iniended for Tsin Csgs-)etca.x must bc in~ hand not li:ct
tanihe loth and1 21'.h oi the .nonItiiy ~cî

BIOEinsiîîulatingf tliat Ille
Canada ].ife instirance Comnpany
is doiing business in tlle United

States without autlîority, and1 that its pohicies takleti by
Anîcericanl citizelis %votilc bc voiclable, it niiglit be more
becoining iii tlie eclîtor of the Inszra,:ceand C'û,n,,rria/
.lJ'aý":zinîto iakce biniself more certain of blis filcts.
Vie insurauice coîumlissioniers o instan mIMichii-
gaîl could probably have saved hlm itte trouble of inak-
iiig an uniwortliy suggestion.

Taxa 31UC11 Ax argnument for the thiorougli
a ~applicaition of tlie co-inisuranice

T1xIa~.clause is foud b>. the I»i<-att)r
in UIl fact thiat 2proniiiielit Cause of lire losses is Ille
sense of security afforded b3' a too hiberal anioni of
insurauce. Once couvince a muan that lie iiiust carry .i
portion of Ille risk liluiseîf, aîid thiat ili case of Ioss lie
nînlsi standc a portioni Uf it, anti lie ivili takze an active
inîtercst lu hîavilig the best obtaiîîablc conditions
stilpiedl for the ree'inof fire, andi not befîn-e.
The more ami owner is prcatectccl the iore carcless will
lit: b:conie uas a rule, andl vkic versa. According te hIe
Vilited States Cenists report:;, tIme total property valuia-
tion ilu mS6o ivas S16.15c9,6i6,o6S, andc diîe aliionullt
iistired was $t,6Sî,25 5 ,6o9. a percentage of 10.41r. ln
1 S70 tht nrOPertY VailuaZtiolis were $30,06S, 5 1S707, anld
Ille auinuit iiîstired $5.o44,884,495 or 16.78 per cent.
Tlie valuations lîad itîecseci durilng Ille etnsiiîg
dec-ate to $43,642,000-000, aiid tlie ilnsurance thicreon
1o S9;),Q2,.52, 4 7 9 - a1 ratio Of 20.9O,-wl1iIe ilu 1S90,
Wldçvll valuationIs had rchd$62,61o,oooooo, there
masaîî itîsuranice of $19,091,231,250, or a ratio of 3 0.4 1
per cent. In otiier words, wlîile the property valua-1

tiolis lu tlle Unitedi States iiicrease<l four-fbId iii tlîirty
years, t1he aitiotitit iiusurcd was lncarly tivelve tinies as
great inii s9o as iii iS6o, andi the percentage lad gonie
ironI 10.41 to .30 41 per cent. Tiese facts, taklel in
colnuection withi the rapidly iiucre.sitîg lire waste, are
significant. Iiicrecd eliitiraiice shli briig iîîcrcaised
losses to the compainies as a inatter of course, but the
latter should lot be ont of a-ill proportion te the former.

X4-vw Law Titi State of 'Michigan scems
ln d(eterilciiie to kcep close over-

~Iis1aian. siglit of insurancC couipaîlies
and thie interests of the insurc(l. A law lins just beeni
passed. to takze effect oni the first day of July, înaking
it uiilawftul for foreigtu coxupanies. legally adlnittcd to
(Io business witbiiu that State, te place insuraîîce on
property ini Michigan withi offices oulsicle of thie State,
except throlngh a1 diuly licenised agent iii tîit State,
under penalty of the revocation of licence to continue
business tiiere for nîniety days. Thîe law further pro.
vides t1hat if anly iîîstrcrs are mnble to obtaiii froni
cotupanies doing business in Michigan, the full fine of
insurance desired, thiey ilnay, upon app)lication to the
Insuranice depaTtmcut, bu auitliorizedl to procure slich
additiotial indeîuuity from compaffies îlot represenltedl
lii the State, but inuist pay te the insurance Commis-
simier a ta-, equal to tlî'ec per cent. lupol hIe .anlounit
of premniiis paid for tlle outside insurauce obtaiined.

curalr,4 Soý.\r. cases have receuitly attrict-
cd attention ini the law-courts,

iaa.ivaa<y. whichi npparently go far towarils
inidicaîinig titat there ire sîatutory inîiprovelients
which oughit « to l- madle, to curb the potver of curators
iii banikruptc" iatttrs, and zuake the administration
of cstates more favorable to creditors thau to thlose
who have thec lîasliniig of tb ftitds. Trhe iticrests
of tlîe latter sees to bc e 1 keep control of bbc* Cash as
long9 as possible, untîil it is frittercd :,%ay te a point
wliere the curator and accountants ini league wiîli lîiu
have bee" the prinicipal beneficia ries, zild very littie is
left for the crcdlitors. A case is know i or n1 itîsolvenit
firin wliose accouts proveci so exceptionahly good,
that llloney fairly rolled ini, anl hache fair to yield a
liberal divideîxd; but tbe e-state bas ixot becui closcd
yet, and the prospects of a- diviciend have growvn


