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MONTREAL, AUGUST, 1851.

ASSOCIA&TIONS 0F AGRICULTURAL
CREDIT.

\Ve propose to advocate the establish-
ments of tliese Associations continually
until some action is taken in the malter,
or until il is provcd tliat our proposition
would be injurlous to tlîis country, if car-
ried int efrect. Strentious efforts are made
10 abrogate the usuary laws on the pretence
that il ivould bring capital int the country
and promobe its improvement. So far as
agriculturists would be inberested in the
question, we feel perfeetly convinced that,
the abrogation of bliose lawvs, far from being
advantageous to them, wvould, on the con-
trary, be the ruin of nine-benths of tliem.
It is an adinitted fact that. more capital is
required in agriculture to enable fariners to
introduce inîprovements that would be di-
rectly beneficial to thein, and generally so
10 the country ; but 10, borrowv capital for
Ibis purpose at highl rates of inberest, would
be the certain ruin of any farmer wvho
wvould do so. In England where agricul-
tural produce is more abundant 10, the acre,
and sells for a higlier price, landed proprie-
tors or farmers would flot attempt 10 bor-
rowv capital ah a liigh rate of interest for
ariceultural1 improvements, and seldom give
even five per cent. for il. If the ustuary
lawvs were abolishied in Canada, mercliants;
in cities and towns, and littie shopkeepers
tlîrougliout the country wvould soon have
all the lands of' the country under mortgage
to îlîem, and on such ternis as wvould be
the utber muin of poor farniers. We
warn the truc friends of the country 10 re-
sist this innovation upon the long established
lawvs and customs of the people. If the
inhabiitants of cities and towns ivish for

this change in the laws, (as they are tho
only parties io are demanding it), let the
operation of the laiv bo confined 10 thein
should il be changed, but, in mercy to the
rural population, let it flot extend to tieni.
Thieir habits are simple, and il wvas only
lately, that in selling a farm, they ever
thouglît, of charging interest upon the part
of'the purchase money which remained
unpaid, and even now interest is flot often
exacted on the purchase rnoney of a farim.
Do awvay wvith the uisuary Iavs, and very
soon thc store-keepers of the country xvili
have sucli a claim upon farms thaï, ihe
proprietors will neyer b)e able to redeemi
tlîem, and they xviii be reduced to the de-
pendent condition of mere scerfs, and Ilever
again be proprietors of either house or land.
Wc know what loan societies have donc
for parties who were so unfortunate as to
borrow froni them-to, lose evcry thing
they had in thie course of thiree or four
years. We do not attribute any blame ho
those loan societies, because they acted in
every instance strictly according 10, lav, but

ve deploret licemisfortune of the partieswvho
were ruined by borrowing from theni, and
ihie abrogation of the usuary laws would
produce a similar efl'ect upon thousands
before tlie end of seven years from, this
time. We would flot offer the slightest ob-
jection that the commercial anil manufac-
turing classes should be free 10, exact wvhat
amount of interest they may think proper
among themselves, only let us have thîe
rural population protece<l froin tîxe effects
of a lawv thal wouid be certain ruiri ho tlien.
If tbc agricultural class cannot obtain xvhat
capital they might require at ai, inherest, of
six per cent., or under, they xvould do mucli
better %vithout borroxving, any. The Asso-
ciations of Agricultural Credit, %votild bc
exacbly calculatedl to afflord icem loans
upon such termis as xvould be safe for îbem
ho borrowv, and il xvould be better for theni
if îlîey cannot obtain. bans upon safe ternis,
neyer bo borrow a shilling, hiovever neces-
sary il might î>e for enabling îlîem to intro-
duce improvemients in their sysîem of agri-
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