
inutnediate wants of custorners of the batik, as the stock will of
xîecessity be called in by instalment, covering a considerable period
of tinie. At the miornènt aud iii the prevailiing state of the ilioney
market, 8 per cent., the rate of dividend now beiîîg paid, would be
a high price to pay for nmoney, althoughi the incidentai advantages
froin an increased circulation would considerably reduce the rate.

Co-MIE RCIAL BANK Or, MAINITOBA.-This Banik, whose annual
report for the vyiur eudiiig 3otli April last is elsewliere presented,
although one of the youngest banking institutions now operatimg
iii Caliada, shows steady and satisfactory progress. The Directors
report net profits for the year amounitiîig to e42,643, ont of w'hicli
diiidendcs at the rate of 7 per cent. per annuin have been declarcd,
auid the Rest strengthiened by the additionî of $io,ooo,. briniginîg it
up to the vcry substantial figure of $5o,ooo. The capital author-
jzed is $a,ooo,ooo, of wvhicli stuin $7 14,260 lias been subscribed and

S532.490 paid up at date. The greater portion of titis stock is
hield iii Great Britaini, but during tlic past y ear a considerable por-
tioni lias becît called for by -western capitalists, whio see in Lt a: profit-
able anîd safe investuient. During the ycar covered ly the report,
tlieshiares allotted increased fron $38 1,000to $525,oio, an indica-
tion of the growing confidence of tlue public in the inîstitution. The
stock of this Bank is listed on the Montreal exchiange, but hias not
yet become au. active feature. Witli the developnîient of Manitoba
aiud the North -West, to -%vhicli thec business of tîte Banik is alnîost
whlolly confined, and witliiin which four additional agencies bave
Iately beeti opeiied up, the Commnercial Banik is largely identified,
aiid iii the -iear future it iiiust reap the reuvard of cautions and
coniservative tîtanagemenit. Tite directors inay -well congrratulate
fliemiselves on the progress which Lt lias mnade duriiig tixe brief
tenu of its existence, for a continuance of its present prosperity
wiIl niake it ere long of the ntost proninent batiks iti the counttry.

Tim: P.Acrc Provixc£.-T1te growth of the Province of Bt--
tisli Colîubia lias been aliitost plienonieual. Total exports have.
isc»l 95 per- cent. in four ycars, tlue figures for thte year ending
Soth June, i890, ltaving reached $5,763,467 as conîpared vvithi
$2953,6i6 recordled ii886. Total imnports for honte consunîption
have advanced. Lu alnuost equal proportions, the custoni duties
cllected iu i S90 by the port of Victoria aloîte aggregatingy $928,-
678, a suin one-thuird greater titan was credited to the city of
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