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CHAPTER IIIL
CHARTER RIGHTS AND PRIVILEGES.

SECT. I.—OF THE POWER TO RECEIVE DEPOSITS.
SECT. 2.—OF CHECKS.

SECT. I.——OF THE POWER TO RECEIVE DEPOSITS.

5. Ttis of the essence of the business of banking that the
Bank shduld receive on deposit the money and funds of other per-
sons. In receiving deposits and opening accounts the Bank is
free to choose whom it will as customers from among those that
offer. The receiving a deposit from a person, without explana-
tion or understanding to the contrary, at once and without more
makes that person a customer of the Bank. But noimplied under-
taking to allow him to continue so for any length of time exists,
neither is he under any obligation to continue so. The relation-
ship may be dissolved at any time by either party, saving the
then existing liens and rights of each. (2)

76. The Bank may receive deposits from any person whom-
soever, whatever is his age, status or condition in life, and whe-
ther such person is qualified by law to enter into ordinary con-
tracts or not ; and, from time to time, may repay any or all of the
principal thereof, and may pay the whole or any part of the
interest thereon to such person, without the authority, aid, assist-
ance or intervention of any persen or official being required. (3)

T7%. The total amount which may bereceived on deposit from
any ome person or firm, legally capable of entering into ordinary
contracts, may of course be the subject of convention between the
contracting parties, but in the absence of convention it is without
limitation. If, however, the person making any deposit could not,
under the lav, Jf the Province where the deposit is made, deposit
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