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CHAPTER III.

CHARTE R RIGHTS AND PRIVILE GES.

SE Cr. I .- OP~ THJE PONVE R TO RECrEIV£ DE POSITS.

SECT. 2.-OF CHIECKS.

SECT. I.-OF TIIE POWER TO PREClIVE. DEPOSITS.

75. It is of tlue essence of the business of banking that the
Bank shchuld receive on deposit the moiiey and funds of other Per-
sons. Iii receiving deposits and openingy accounts the B3ank is
free to choose whiom it -%vil1 as custoiners froun amiong those that
offer. Thie receiving a deposit froni a person, without explana-
tion or understanding- to the contrary, at once and withiout more
nuakes thiat person a custoiiner of the ak.But no imiplied under-
taking, to allow hixui to continue so for any lengthi of tinie exists,
neithier is lie under any obligation to continue so. The relation-
ship mnay be dissolved at any tiixne by eitlier party, saving- the
thien exsigliens ýand righits of eacli. (2)

76. The Blank inay receive deposits froin aniy person wvhoin-
soever, wliatever is Iiis age, status or condition ini life, and wvle-
ther stucla person is qualifil-d by law to enter into ordinary con-
tracts or not; and, froxu tiune to tinie, niay repay any or ail of the
principal thiereof, and inay pay the w'hlole or aniy part of the
inierest thereon to snclb person, without the authority, aid, assist-
ance or intervention of any person or officiai, being required. (3)

77. Thie total ainotunt whicbi xay be received on deposit from
any one person or firiun, legally capable of entering inito ordinary
contracts, unay of course be thue subject of convention bet-ween, the
contracting parties, but in thue absence of convention it is -%vitliout
limitation. If, lbowever, the person nuakzing any deposit could flot,
under the lav. if the Province w'here flic deposit is nmade, deposit

(1) Copyrighitcd by the Author, Frank Wcir.
2) Sec is On t. App. Rep. 6o9. (3) Section S4.
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