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LIE AND GUABAITEE AEBUR.&NE.

THE EUROEAN ASSURANCE
Empowered, by Special Acta of British and Canadian

Parliaments.

REÀD OFFICE IN CANADA-MOItT REAL.

In addition to Life Assurance, this Society Issues
Bonds of Secnity for persons holding GovE&RNMEIoT,
or othor situations of trust.

LirE DEs'ÂwPMEN'.-PersOnS for whom this Society
ls Surety, can Assure their livos ai considerabiy reduced
rates.

Lite Policyhoiders iu this Society can avail theni-
selve.- of the Socity's Suretyship, to a proportionate
amount at any tim,free o expense.

qUr Ail Preiuma received lu Canada, invested in
the Province.

EDWARD RAWLINGS, Secrtary.

T HiE LANCASHIiRE PIRE & LIFE
Hiong9sterling.

Fix zDarU'ÂvMNT.-One hundred thousaud dollars
have beeu investcd by this Company in Goverument
and otiier Canada securities.

Insurauces are grautod against losa or damnage by
lire at moderato rates of prerniurn. an lioaty

Losses settled with promptitudean ielty
without reference to Engiand.

FÂRMING INSURANCES granted at the usual rates.
LomBEs By LiaRTING to farm stock are paid.

LIFE DEPARTMENT.

MODERATE PnErnusrs.-The rates are below the
average of other responsible offices, especislly lu the
Bonus dopartment. MRBSAet

St. John street, Montroal.

T 11E COMMERCIAL UNION
ASSURANCE COMPANY,

Chief Office, 19 Corrhill, London, Englsud.
Capital, $12,600,000. Investod, over 82,000,000.

FiRaxDI£PÂRTUENT-TII distlngulshlng foature of
this Company la the introduction of an equltable ad-
justmcent ot charges, proportionste W o ach risk in-
curred, insteaul of biug bound to an indlscrlminatig
sud unvaryiug tarifr.

LIrE )XPRTMENT.-For the pre-eminont advau-
tages offred by thia Company, see Prospectus and
Circular-80 per cent. otf profita divided among parti-
pating Policy Hoidons. -Econorny of management
guarantoed by a clause lu the Deed of Association.

MOLULAND, WATSON & CO.,
Gonerai Agents for Canada.

FRED. COLE, Secretary.
office, 221 sud 223 St. Paul street, Montreai.
Ageucios lu ail flic principal towns lu Canada.

(URITIS El.)

WESTERN INSURANCE COMPANY-Limited.
Capital, £1,000,000 Sterling.

TRSCOMPANY bas a permanent
lense Wo do business lu Canada, sud imaures

all kinda cf property againat lbas or damage by Fire,
ou the most favorable ternms.

Strictiy non-tarif at homo and abroad, it affords
uInurorsalal the advsntages cf the lowest rates.

Losses paid lu Canada witbout reference to Englaud.

lu Life Assurance tbis Company offers overy facility.

Lower Canada Iiranch:

26J St François Xavier strcet, Motreal,

H. DUNCAN & CO., Managers.

WM. H. HIINGSTON, Esq., F.R.C.S., .Eng.,
Medicai Referec.

H~IE SYSTEM AND REGULATIONS
-OF THE LIFE ASSOCIATION 0F SCOTLAND,

(FOR LIRE ASSURANCE AND ANNUITIES),

bave beon so framed as to secure to its Policy-holders
the utsntost value for their payments, sud luclude pro-
visions lu their favor on the folowlug Important
pointa : -

SM.ALL OUTLAY by the Policy-bolder.
NON-LIABILITY te FORFEITURE.
FREEDOM froni auy EXTRA CHARGES for Occu-

pation or P'lace cf Resideuce.
LIBERAL RET URN fox SURRENDER of Folicy.
EXE31PTION frorn the RISKS of PARTINERSII.

JMMEDIA TE ENTRANTS on the Profit Scheme
tili secure ONE ENTIRE YEAR'S BONUS over
Lager Entrants.

P. WARDLAW, Secrtary.
MLOXTERL, ]PLAcEc D'AnxiEs, Jauuary, 1886

T 1E LIVERPOOL AND LONDON
AND GLOBE INSURANCE Co.

Chief Offics.-Liverpool, London, Montreal.
CANADA BOARD 0R DIRECTORS.

T. B. Anderson, Esq., chalrxnan, (Pres. B. of Montreal.
Alex. Simpson, Esq., Dep. chairman, ých. Ontario Bk.
kenry Starnes, Eq,(Manager Ontario Bank).

enry Chapman, E;q., (mer.) R. S. Tylee, Esq, (mer.)
E. HRing, Eq., (Uenera managerB k of Montreai.)

Capital paid up $1.95000 Reserved suplus Fund,
e5,00,00; Life Department Reservo 87,260,000; Un-
dividefi Profit 81,050,000; Total Funds in haufi
$15,250,000.

Revenue of the Compy.-Fire Preminnis 82,900,000;
Lité Premiums 81,060,000; Interest on Invesiments
8M0,000; Total Income, 18W,84,760,000.

Ail kinds of Fire and Life Insurance business trans-
acted on reasonable ternis.

Head office, Canada Braneh, Company's buildings,
PLÂCE D'ARmis, MONTREÂL.

G. F. C. SMIrII, Res. Secrtary.

WILLIAM NIVIN & CO.,

C031MMISSION MERCÉANTS AN])
'JSHIPPING AGENTS, purchase and slli all de-

scriptions of Produce on Commission, and iikewise
advance on consignments of samne made to thoirfriends lu London, Liverpool, and Glasgow.

Also are prepared to import on Commission and on
favorable termis, ail description of Groceriès, Drugs,
Oilm and Painta, having first ciass connections in Great
Britain for the execution ofs8uch orders.

Montreal, corner St. Paul and St. Nicholas streets.

THE TRAiDE REVIEw.
MONTREAL, FRIDAY, FEBRUARY 24, 1865.

AN INTERESTED ADVISER.

T H E Toronto Globe takes a very great deal of
interest lu the prosperity of Montreal. Whotber

it resulta froni envy or admiration, it la not very
difficult to tell; but is editor nover loses occasion to
flnd fauît wth our traders, and predict ail sorts of muin
for our commerce. Last summor, in a series of articles,
ho alarrned the public with fears of an impeuding criais
lu thUs city; spoke so glibly of inflation, and over-
trading, and probable disaster, that the business of
the country was lu no srnaii degree affected, and pur-
clisses here lu the autumu were unquestionably smaloer
in cousequence. Finding that noither filures nor
disaster foliowed, bis telegraph agent bore bas aeized
every 1dle rumor of the plentiful crop afloat, sud it
bas, therefore, nt heen unusual to are, lu big lettera,
under the edltoriaibhead, IlLarge falurea iuMontreal J"
-"Great pressure for rnuy " &c., &c., wheu thore bas
not been the sligbtest foundation for either statemeut.
Iu iast Monday'a Issue the crusade la again com-
rnenced, juat lu rime W ilueunce public opinion before
the opoing of the Spring. season. Among other
thinga, the Globe says: IlWe must repoat what we
"have before 8aad, that Motreal la lu a great state of
"inflation, whicb will corne to a criais, sud that a
"perlod of great depression will ensue. The criais may
"ho postponed sud mîigated by the action of the
"bankers sud capitaliats of Montreal, but it cannot
"ho averted."
Now wbat do our readers suppose la alleged as a

reason for thia inflation sud impendlng criais? What
dreadful departuro from legltimato commerce bas been
made to cail down upon us sucb dire resulta? iasten
to tbe weighty argument to prove the above solomu
predictions:- "lFor more than ton yeara Montreal ha@
"beon, with short intervals of alight dopression, In a
"atato ofbhigh prosperity. It bas been tho prosperous

« place of Canada par excellence during the psst eight

yoara, sud the consequence lias been that ricb sud
"poor have flocked to it Wo share lu the golden abower.
Airnoat ail have taken some capital with thern. They
"have hired bouses sud stores at hlgh renta. Some,
"doubtlesa, have doue weil, but perliaps the majority
"have bren living on a haro pittance, opprcssed by the
"heavy oxpouses of rent sud living."
Iu view of the admissions lu the flrst eight Ues, how

absurd are the lust throe. Notwitbstauding aIl the
prospority, bore adrnitted, aud the lucrease lu the
weaitb cf the city, the Globe allegea that the majority
cf people who have flocked bore duriug the psst eight
or ton years, bave been "lliving on a haro pittauce,",
Il oppressed"I by beavy expensea, &c., &c. It loa
littie singular that this sad condition of distresa was
eft to be dlscovered by a newapaper thrre hundred

miles distant, sud that the tirnt intimation of it cornes
rom a rival city. The whole statemont ila absurd on

the face of it, aud as false as it la absurd. As a mile no
ciasa have doue better than the straugers wbo have
corne homo lu the luat elgbt or ton years. The assertion

XORLAND, WATSON & W0.,

1 1 ARDWARE MERCHANTS, Impor-

tera cf ail descriptions of

HEAVY AND SHELF HARDWARE.

Manufacturera cf

SAWS

Circular, Gang, Croascut, Billet Webs, &c.,

Mocock's celebrated

AXES, EDGE TOOLS, &c.

MRON:
Bar, Hoop sud Shoot, Cut Scrap Nails.

Agents for Duuu'a Patent Prosaed & Cllnch Nails,
Patent Brada, Iron and Zinc Shoe Buils, Cutelout
Nails, Truuk Nails, &c.

Wsrehouse sud Offices, sud Office cf the Moutreal
Saw Works, 221 & 228 St. Paul street, Montroal.

Manufactonies on Lachine Canal.

that "1perhaps"I they bave only got a bare pîttance,
is amusing in the extreme, when smre of Our Most
successfisl mon can be enumerated as among those un-
fortunates included in the Globe's category. But he
procoeds to argue that in consequence of this growth
and prosperity, we must experience a reverse, aud
why: IlQOe thousand bouses, most of them large and
"handsomo, are sald to have been buit irat year.
"They are ail leased or bought beforo they are flnished,
"and renta are double those of Toronto. There la no
"advauco lu the legltlxnate business of Montreal, or
"in that 0f the country wbich it supplies, to justify
sucb an increaso in its house accommodation lu one

"year. It is improvement born of inflation and specu-
"lation; not of steady progross." Now here is good

logic. Because thore are a thousand bouses erocted,
because they are ail rentefi or bought before they are
flnished, and because the renta are double thoso of
Toronto, our improvoment sIsl"boru of inflation and
speculation."1 If the Globe'8 argument is correct, we
may iufer that because thero are few bouses being built
lu Toronto and renta are very low, there is an abun-
dant and healthy prosperlty lu that city. The state-
ment that the trade of Montreali hasnot sufficiontly
advanced to justify such an lucrease in bouse accom-
modation, is contradicted by the admission that the
dernand for bouses is go great that thoy have not only
Wo be securod beforo flnlshod, but at double the rent
prevalent eisewhore. Whatever may be done in other
cities, the merchants of Montreai are not in the habit
of rentlng or buying houses whlch they can't pay for;
and unthl they fail in this particular, we do net see why
the Globe should be so concernod on our behaif.

After describing lu melancholy ternis the particulars
of the troubles W corne upon us,-the cessation of the
demand for new houses,-the emigration of four or five
thousand mechanics,-the ruin of the shop-keepors
who have supplied them, we are lnformed, uotwith-
standing this great departure ofpeople and prosperlty,
tbst I"the bouses built during the drne of inflation,
willremain." 1s the Globe sure that they wiil remain?
Wo't they fly away as particles of the bubbie that is
going to burst f The wholo animnus of the article la
seon i the isat three linos> which contains an admission
hardly Wo be oxpected from this source: "lMoutreal
*will cesse to be, for some time, the only prospero.s
place in Canada, and other cities will have a chance

Wo lot their monits be soon."
As to the Il"crash," which the Globe so confldently

predicta, we have only We say, that as long as Upper
Canada holds together, Montreal will not need the
sympathy of the Globe. Inasmucli as threo-fourths of
our trade is in that Province, our prospenlty caunot
suddenly cesse wthout a coliapse thoro; and when
that event cornes, the Globe may have enough to look
afier In ta own locality, iithout troubliug itself about
this City.

Resl EUtate in Kontreal.
The residence of Hou. Louis Penaud, on Dorchester

street, wua sold by auction on 22nd lint., for 82,000.
The property cost its former owner about 80,000. The
purchaser wss William McNsughton, Esq., steamboat

1proprietor.


