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These statements y

table. r::rlopn- from them shows the fol-
lowing ts of the year’s business just closed:

The balance at the credit of the Reserve
Fund at our last annual meeting was $111,020 19

The net profits of the year, after deduct-
ing the working expenses, have been 119,747 63
230,777 17

which deduct two dividends of
four per cent, paid during the year... 96,000 00

h'm remaining at credit of Reserve 1
b oncsnshosss v weeae $IS4,TTT 1T

fa. e

The business of the bask du

and, as compared with the same period last
year, show an increase of $294,319.

The policy of contricting business at our
agencies, and getting in and winding up all
ou affairs, is still steadily pursued, as
past experience has shewn that a safer and
more remunerative busipess can be done at the
head office here than at any of the outposts.

The near approach of the period at which our
Ppresent charter ‘expires, renders it necessary to
q-gy for a renewal, and this bank, in common
with other banking institutions of the country,
deemed it per to give the legal notice re-
T:nd by law for an intended application to
t islature for a renewal of our charter.

As whole question of banking, however,
is mow receiving particular attention at the
hands of the Legislature, with a view to some

eral system for the whole Dominion, nothing
nite as to renewals of charters has yet been
done, as it is quite clear that special legislation
:{on that subject would not be entertained in

e face of a seemingly foregone conclusion to
engraft upon the country a new system of hank-
ing in comnection with Government issue.
Much evidence in the form of answers to inter-
rogatives has been taken by the Legislature
upon this subject, the great body of which is
evidently adverse to thie policy which the Gov-
ernment seem desirops of adopting, and in
favor of the continuance of the present system
of l-nkin% so long and so successfully con-
ducted in the country, '

* There are certain brauches of the public ser-
vice which, from their very nature, Government
must adminster, such as the army and navy,
r)st offices, &c., but even these suffer largef_v'

rom Government superintendence.

. The monied interest of a country is a most
important one, and to place it either directly
or indirectly under Government control woukl
be most unwise, and would undoubtedly lead
to an irredesmable eurrency hefore many years,

The whole respectfully submitted.

WiLLIAM WoRKMAN, President.

The President then invited the stockholders

~ present to put any question to him they might

deem praper, pertinent to the business of the
meeting, and after some conversation upon the
general business of  fhe bank the following
resolutions were offered and carried unami.
mously :—

Moved by Robert Esdaile, Esq., seconded by
John Hall, Esq. : *““That the Report just read
and adopted be printed for the information of
the stockholders,”

Moved by C. G. Hill, Esq., seconded by
Robert Ramsay, E4q.: “That the thanks of
this mecftmx!'ar}' dug to the President and Di-
rectors for their attention to the interests of
the bank during the past year.”

The Scrutineers named to receive the votes
for the election of & new Board of Directors,

-importance of this, and aided in making Mon-

made the following return at the close of the
F.lu:n'tm Esq., Cashier
The foll

il m: have been
this yclechdnl)inctmo{th(ﬁtyu

for the i year : wmv
Joseph ﬁmpio- Brown, William Me-
Donald, John Grant.
Hesry MULHOLLAND,
WiLLiax McDovGaLp,
neers.

ApsTRacT from the Books of the City Bank,
exhibiting a General Statement of the
affairs of the Institution, Monday, May
11th, 1868 :

To Capital Stock all paid up

in circulation ..
Dividends un de
Dividend, 2 fraieacie
Deposits not bearing in
Deposits bearing interest

ces due to other banks......
Materest reserved . .......connvees
Exchange reserved .. ...........
Contingent Fand .. .......... ...

Cr
By Cash on hand-—gold, silver, and
Provineial Notes .. $332.113 &
Cheques and bills of
other Banks. ... ...

Bealosbaly...oc00000.0..
Government bonds............ $
Balances due from ;thrr hnnAt:' ’
Balances due from Forei n-
liﬂm 21,548 12
Notes and bills diseounted, and
other debts not otherwise in-
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2,300 011 07

$2,9687,788 97
F. MaccuLroch, Cashier.
City Bank, Montreal, May 11th, 1868.

STANSTEAD, SHEFFORD ANXD CHAMBLY RalL-
WAY.—A meeting was held here last week re-
fating to the extension of the 8. S, and C. R.R.
Company. A proposition was made by the
How A. B. Foster to confiplete that part of the
old line of this railway originally intended to
terminate at Chambly. He proposes to start
from a poiut on the line already cmug::d
somewhere between Granby and West -
ham stations, and continue thence by St. Ce-
saire to Chambly. The Railroa’ Company,
we understand; will accept this proposal, so that
the construction of the line proposed will be
pushed rapidly forward, jprovided the r-rtm
along the *iue in the Counties of Rouville and
Chambly are sufficiently interested in the road
to aid in the matter. The completion of this
route. which we regard now as a settled thing,
will be of immense advan not only to par-
ties along the line, hut to the business of the
community of the Eastern Townships. Another
commnnication by rail with Montreal, other
than that afforded by the Grand Trunk, has
long been needed by the peoplein this section of
the country. The only wonder is that the mer-
¢hants of Montreal have not heretofore seen the

treal a centre of railway trafic. The road will
shortly be completed to the houndary line, con-
necting with the Passumpsic, and thus affond-
ing a new route to Boston from Montreal. The
Hon. Mr. Foster and Hon. Mr. Drummond
visited the proposed extension last week.—
Waterloo Advertiser,

BaNK OF MONTREAL.—The Fiftieth Annual
General Meeting of the Montreal Bank was
held at the Bank in Montreal on the 1st June.

The chair was taken by T. B, Anderson, Esq.,
President. A congiderable mumber of share-
holders, representing a large amount of stock,
were present. '

Fred. Griffin, Esq., moved, seconded by
Henry Bailey, Esq., that the following gentle-
men be appointed to act as scrutineers : W. B.
Cumming, Esq., and Thomas Davidson, Esq.,
and that Mr. Thomas R, Christian be the Sec-
retary of this meeting. Carried.

E. H. King, Esq., General Manager, then
read the following report and general statement
of the Directors to the shareholders :—

The Directors have much satisfaction in pre-

Leaving a balance of £17,937 5s.
carried forward at the credit of Profit
Account for the current 3

tory condition of the bank’s
mination of its fiftieth year of existence.

T. B. AXDERSON, President.

GENERAL STATEMENT.
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£5,087.047 16

Bank of Montreal,
Montreal, 30th April, 1868.
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