
CHRONICLE.THE CANADIAN MONETARY TIMES AND INSURANCE

the following retara at the done of the to the
voting |
F. Maccv remit ofEsq., CashierKtlML Esq., 

The foil owing
ly elected at Director» of the City Bank

lilt of profit and lose 
arroaat, oa April M,year: WiUima Workman, 

upioa Brown, William Mc- 
t
Hkxxy Mvlhollaxb, 
William McDucoald,

JhraÉMMt
1W, alter

Abstract from the Books of the City Bank, 
exhibiting a General 8ta" 
a flairs of the Institation,
11th, 1868 :

Da.
To Capital Wncfc all |*id up. ...

BUls in circulation ...............
Dividend* nnpahl..................
Dividend, *-fi£T....................
Depuaita ant bearing Interest 
Det.Mita bearing Interest ...
Balances due tn other banka.
ftoterest nsWTtd...................
Exchange reserved .. .........
Contingent Fund...................

***,«* 1* 8 a
«•".Tew

Dim. lend 1
«L»c nan oo ATi.eee m,i340.6*7 00

s,*st m
74,000 400,0004SM.916 »

«0.74» 61

00,000 1,000 00
154,777 17 Leavings balance of £17,997 & 

carried forward at the credit of 
Accouat for the entreat rear, 
bean obtained after providing I 
all debt* regarding either ns 
The addition offefiO,*» to 
rresect the balance of that ae 
000. The Directors believe 
canMtalUo the shareholders 
tory condition of the bank’s 
uination of its fiftieth year of *

T. BL Axdemox,

•71.701kintlngrnt Fund and Loan
•*.*•7,7» «

the tollBy Cash c* Land gold, silver, ami
4532.113 or doebtAd.

I net and bills •* Feet," in90,51*

156,9»
at the terMantes line ft.mi Idber banks

balances dne frutu Foreign Agen-
11,546 It

Notes and Mils dise.sinteil, and

i 3n0.«*l 07

41,967,7*6 «7 • 8 S
F. Maccv Lloch, OuAier.
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, Staxstk-vu, Shi»»*d axd Chamblt Rail
way.—A meeting waa held here last week re
in ting to the extension of the 8. 8. and C. R.R. 
Company. A proposition was made by the 
Hon. A. B. Foster to complete that part ‘of the 
old line of this railway originally intended to 
terminate at Chainbly. He proposes to start 
from a i*»int on the line already completed
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we understand; will accept this proposal, so that 
the construction of the line proposed will 1c 
pushed rapidly forward, ^provided the parties 
along the line in the Counties of Kuuville ami 
Chamldy are sufficiently interested in the rued 
to aid in the matter. The completion of this 
route, which we regard now as a settled thing, 
will he of immense advantage not only to par-

than that Afforded by the Grand Trunk, has 
long been needed hy toe people in this section of 
the country. The only worn 1er is that the mer
chants of Montreal have not heretofore seen the 

-importance of this, and aided in making Mon
treal a centre of railway traffic. The road will 
shortly he completed to the boundary line, con
necting with tne Pasaumpaic, and thus afford
ing a new route to Boston from Montreal The 
Hon. Mr. Foster and Hon. Mr. Drummond 
visited the proposel extension last week.—

Bank of Moxtxral.—The Fiftieth Annual 
General Meeting of the Montreal Bank was 
held at the Bank in Montreal on the 1st June. 

The chair was taken by T. B. Anderson, Esq.,
President. A considérable number of share
holders, representing a large amount of stock, 
were present

Fred. Griffin, Esq., moveil, seconded by 
Henry Bailey, Esq., that the following gentle
men I* appointed to act as scrutineers : W. B. 
Gumming, Esq., and Thomas Davidson, Esq., 
anil that Mr. Thomas R. Christian be the Sec
retary of this meeting. Carried.

K- H. King, Eeq., General Manager, then
E H. Kixo, General Manager.

Bank of M
April, 1868.Montreal,

City Baxk Axxcal Statxmkxt.—The an
nual meeting of this institution was held an 
Monday, the 1st of June, at the Banking House, 
Place D’Armes, Montreal The President, Wm. 
Workman, Esq., took the chair at noon, awl 
after explaining the sundry statements on the 
table, be read to the meeting the following 
Report of the Board of Directors :

The period named in the charter for holding 
annual meetings of shareholders having again 
returned, it is my duty on behalf of the Board 
to submit for your inspection the proper state
ments of the affairs of the Bank, in accordance 
with the provisions of the charter.

These statements you will now And on the 
table. A synopsis front them shows the fol
lowing résolu of the year's business just closed:
The hehwre at the credit of the Reserve 

Fund at uor last annual meeting was $111.0*3 16 
The art proflU of the year, after deduct

ing the working rijemies, hare bees 116,717 M

From which deduet two ihrtdrnds of 
four per rent. |«id during the year...

Balance remaining at credit of Reserve
Fn»«t........... -................ -U.................*134,777 17
The business of the hank during the past rear 

has been regular and free from losses or calami
ties. Our circulation, notwithstanding the 
large issne of Government notes, has still kept 
steadily out. Our deposits have impruvwl, 
and, as compared with the same peril*l last 
year, show an increase of £294,319.

The policy of contracting business at our 
agencies, and getting in and winding up all 
mttatawling affairs, is still steadily pursued, as 
past experience lias shewn that a safer awl 
more remunerative business can lie done at the 
head office here than at any of the outposts.

The near approach of the period at which our 
present charter expires, renders it necessary to 
apply for a renewal, and this bank, in common 
with other banking institutions of the country, 
deemed it proper to give the legal notice re
quired by law for an intended application to 
the Legislature for a renewal of our charter.

Aa the whole question of banking, however, 
is now receiving particular attention at the 
hands of the Legislature, with a view to some 
general system for the whole Dominion, nothing 
definite as to renewals of charters has yet I wen 
done, ae it is quite clear that special legislation 
upon that subject would not be entertained in 
the face of a seemingly foregone conclusion to 
engraft upon the country a new system of hank
ing in connection with Government issue. 
Much evidence in the lunu of answers to inter
rogatives has been taken by Jhe Legislature 
upon this subject, the great body of which is 
evidently adverse to the policy which the Gov
ernment seem desirous of adopting, and in 
favor of the continuance of the present system 
of banking, so long ami so successfully con
ducted in the country, • 1

There are certain branches of the public ser
vice which, from their very nature, Government 
must ad minster, such as the army and navy, 
poet offices, Ac., but even these suffer largely 
from Government superintendence.

The monied interest of a country is a most 
important one, amt to place it either directly 
or indirectly under Government control would 
be most unwise, and would undoubtedly lead 
to an irredeemable currency before many yeais.
‘ The whole respectfully submitted.

, William Wobkmax, PrtntletU.
The President then invited the stockholders 

present to put any question to him they might 
deem proper, pertinent to the business of the 
meeting, amt after some conversation upon the 
general business of the bank the following 
resolutions were offered and carried unani
mously :—
- Moved^by Robert Esdaile, Esq., seconded hy 
John Hall, Esq. : •« That tie Report just read 
and adopted be printed for the information of 
the stockholders.”

Moved by C. G. Hill, Eeq., seconded by 
Robert Ramsay, Fv*q. : “That the thanks of 
this meeting are dm» to the President ami Di- 
ractort lor their attention to the interest» of 
the hank during the past year.”

Scrutineer* named to receive the votes 
for the election of * new Board of Directors,

of the


