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The whole eane will hings, of sourse,
n the construction put on the word
eapital In 1904 the goverament
ad prepared a stated ease ,uv submis
sion to the Bupreme court, in order to
t an opinion that could be ueed In
ase of need. This stated sction was
such that, dad the case been carried
through, it would have been detarmined
whether or not such items as preferencs
stock, sale of lands, consolidated deben- .
ture stock, earnings and borrowed
money, could be included in the ‘‘eapi
tal.”  For some mysterions resson the
ase was dropped and now the company
has the power, in ease reductions are
made by the bonrd, which aetion will
ertainly be taken, of taking the ease
to the Supreme court and, if defeated
there, to the Imperial Privy counel)
Thus they may string the litigation out
for years and meanwhile keep In fores

the present rates

Both the present action of the board
f railway commissioners and the sub
sequent litigndion that is sure to follow
will be awaited with interest, sspecially
in the West whare rates are the highest
The original eharter said that all earn
ings over ten per cent. should go-toward
the lowering of rates. Officiale of the
ympany have already given expression
to the opinion that they are not yet
within the supervision of the govern
ment, as represented by the rallroad
commission, and, unless they retire from
that position, the result will certainly
he a long drawn out legal battle

MAYOR TAYLOR AGAIN

Vancouver, B. C, Jan. 18.—~Mayor
L. 0. Taylor, proprietor of the World
newspaper, was t elected by an over.
whelming majority to succeed thimesll &d
chief magistrate of Vancouver. His oppon-
ent was Alex. Morrison, who was de-
feated by nearly_2,000




