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A ewe lew 4 ««eliito» *• »«4 lelee 
elle# tke f—«lldeled Hallway eel 
,# UTS |4e##4 Ike sep#fvla*«e iM 
miMrttoii| ef mllrwsd rile to Ike 
Me.{, of parhameel. he! feMk#r stole* 
Ikel Ikel 1*47 '-eM —* ,we|we n%m 
mmlrnm Ike divld#»d ef Ike »#■!<••/ wav 
e«ee IS yet 'Ml f#» eeeeei ee Ike 
meitol •'«■•Ity hn*e|4 to Ike ee* 
MfWltoe e»4 efmrattoa ef Ike rmÀ. 
TWh "(tfHal" was ferlkee d##a#4 e-
•ke -ye-1 "F •»*< I** *f
ftpilal ef Ike "teepee/ wllk lelefeel 
•4IH fwf pertoda deriag which ee divt 
d#ed N pekl. I» Ike Fir lee tee ef all 
eefwMlw a ad keeewe ee4 ee regarda 
Ike Tee»4tee I*»'It' fall*»/, »Ue le 
Ike ea'lertee ef aay d#M ef Ik- ce* 
peey "•#! fart'd ee Ike |4#4g# lharewf. 
er eey |«H tharwef " Heritne 22 of 
Ike reee4tee I •»'!•' Hallway eel, 
ye—4 te IMI, radar* Ike per «eel. 
ef divtdasde, epee #ie##ding wfcirk par 
lieateel «keeN have '«at ml ef MtJ* 
l« lee n't 'eel Free* Ike eptatee of 
many dl«iel'f*l#d esnefl* ef l#g»l 
pkrwteology Ikte way h# r «net reed to 
**» Ikel aflat Ike divldaadw declar'd 
■a ike roam oa wleek ef Ike '«*|mey 
reach lee per reel, per eeeem, peflie 
meet may, al II» pleasure, redare Ike 
rat* of Ike rompeay le bring Ike re 
1er»» wltkia Ike prewrifted limit

For roeny veer* Ikere we# ao daagwt 
of Ike dirldead» reaching eaywkere 
Bear Ikia limit; ep »»lil 1900 the diri 
dead» deeI»red were hat three per real 
per annum. The» rsme the greet da 
velopmeat of tke Western I'rot in"*, 
end, an Ike farmer* of all natio* poured 
into the Northwest in ever increasing 
another*. the inrreeeed traffic of the 
rompant swelled it» earning*- Besides 
thh, «alee of part of tke land whirl» 
Ike government had bestowed apon the 
rompeay to the prodigioas amoant of 
twenty "five million» of arre*. «welled 
the inrowie of the railway eompany to 
a very attpreriable extent. In 1900 the 
laereased earning* of traffic enabled the 
director* to iarreeae the dividend to 
ive per rent. Three year* later a half 
of oae per eeat wa* added, and in 1906 
a farther inrrease raised the dividead 
to six per eent. In 1907 the dividend 
*'paid ont of earning»” remained at 
the six per eent. point, bat one per rent, 
wa* added from the sale of lands, mak 
tog the total dividend seven per eent. 
In Aagaat, 1909, the dividend "paid 
oat of earnings” was raised to «even 
per rent, and the additional one per 
eent. from the sale of lands was re 
Uiaed, making the total dividead eight 
per eent.

A easanl survey of the ease op to this 
time would appear to prove that the 
company was well within the preserved 
limit. Hot delving into figures pre 
vented in the railway report for the 
7»ar ending Jane 10, 1910, it is found 
that the company was earning greatly 
in exeens of the preaerihed amount, 
i-ommon stork of the C.P.R. to the 
•mount of 1160,000,000 is outstanding.

per eent of that amount is 116,000,. 
j : The ■** earninga of tb# eompany 
daring the year ending June 30, 1910, 
were *37,175,669, from which amount is 
«T™* ***d charges to the amount 
of 110,606.940, leaving the total at
126,2/*.<29. This represents the earn 
iv5? , ,b* eom|wny for that period. 
Deducting the amount that might r.rop- 
Jv h?Te earned, via., $16,006,000, 
\\ ie fonnd that the company in that 
time earned *8,276,279 over and above
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Ikw kwads ef lk# e#l, kel hiO ikera 
•Mld haie rwaaiaad Ika kras mm 4 
HM» «w a ad ekwte IsgHItoau

j p#wâl*
TW iww pwt * «et —w added to Ik# 

dlvldead» le la ke paid f#wM Ik# M» 
'F*d* ad Ik# sal# •/ lead» Free Ik-
II weald app«a# ikel Ik# »e#ple» will 
ka #v#e grsalFf usa tk# la«t ewe, wake» 
«sa»# large ai»laa#t la Ike akep# ef 
waletwd «lark, are #M Of •«•#•# ikere 
I# a large ••»»••! ef preferred el««h#el 
•paa whwh Ik# died dividead ef fear

! pto reel |e paid* kel, e"erdlag I# Ik#
! leraM ef Ik# eel, Ik la ha# ae kaarteg 
j ee Ik# raw

An ef ihie lead» i*> a eenalae ee le 
what arllea Ik# gev#raa»#al will lake 

j la lb# matter ef rarfcte# Ik# eeratag» 
i »f Ik# teM|ieay by fM»<i»< ik#*r rates 
: I’er lia meet baa aaw lamed ll# #ep#r 
j vmery pnwerw, a# far ae re lined ntee 

are •>*>#*FtB#d. ever I# lh# rallreskl '«a 
| mleslaa Thee H weald appear ikel eey 
i e*#|w inward Ik# rrdwlies ef rale# 

weald keve la k# mad# by I hie régnai*
I slaa.

Nier# lh# larepOee ef Ik# milway 
t 'nmmiaeioa, Ik# ##esmlswi#e baa ever 

'1*4 pra'tl'ally tk# mmm eet Writ#
< aver Ike C.I'.R. a# ever may other rail 

way roMpeay. * Fat lh# armatoa he# 
w#v#r arteee Mahiag aeeesaary a «weep 
lag rede'llea ef rates Heretofore the 
work nf (h# hoard haa been melaly la 
lh# eater# of »«|aallrlBg rates Now It 
appears that lh# eowimleeinn meat taka 
mmrm redirai arliee ll la adaHtied that 
the C.P.R. will elroagly nelet aay 
a'llea of the hoard Ihal radar* the 
rail rat* graorally. A pertlaeet fact 
ie Ihal lh# gov era meat ha» a ever taken 
•tapa I# dad oal j*t what power» lh» 
"»erte woe Id hold the! they (tk# gar 
rrameal) bed la regalaliag Ike rat* 
of Ike CÎ.P.R

The whole raw# will hi age, of roar*. 
"p#a the 'oeetrarliee pel ee Ik# word 

I''capital.” la 1904 the go ver» meat 
had prepared a staled rae# for eahmle 
•toe to lh# Rwprem# roart, ia order to 
#rt ee opt aloe that row Id h# aaad to 
p### of need. This eta led arllea was 
•erh that, had tb# ra* hern parried 
throagh. It woe Id hare heee detonalaed 
whether or not sarh I tome ae prrfai

tara ___ ______
foded la tke "rapt 

tal. ' For »ome myaterioee reaaoa the 
'aae waa drop|^d and now the eewpeay 
ha* the fsower, ia rae# rrdeetloae are 
made hy the b«*rd, whirh aetloa will 
rrrtaialy he token, of taking the rae# 
to the Supreme rourt and, if d#f*t#d 
there, to the Imperial Privy roaarll. 
Thu» they may etrtag the litigation oat 
for yean and meanwhile keep In ferre 
the prevent rat*

Both the present artloa of the board 
of railway mmmleelonen and the eah 
eeqaeat litigation that I* ear# to follow 
will he awaited with Inter*!, *p#rially 
in the Weat where rat* are the bighmt. 
The original rharter «aid that all *m 
ingi over ten per rent, should go toward 
the lowering of rat*. Ofllelale of the 
company have alr*dy given exprewton 
to the opinion that they are not yet 
within the vapervieion of the gorera- 
meat, an repreeented br the railroad 
rommlmion, and, nnlem they retire from 
that poeitfon, the rmult will rertafnly 
he a long drawn out legal battle.

MAYOR TAYLOR AGAIN
Vancouver, B. C., Jan. It.—Mayor 

L. O. Taylor, proprietor of the World 
newspaper, waa to-day elected by an over-. 
whelming majority to succeed tlihaelf m 
chief magistrate of Vancouver. Hie oppon­
ent was Alex. Mormon, who was de­
feated by nearly.!,000

etoek, sa ratage 
r. could ha I a# lads


