
algamation of four Cobalt companies still arouses 
i England. Commenting on the recent meeting, the

The am 
the critic in 
London Statist says:—

“The manner in which outside shareholders of the Cobalt 
Townsite and Cobalt Lake Companies at tho meetings this 
TOOk were hustled into joining the proposed amalgamation 
scheme, and the method adopted of not submitting the resolu
tion to the meeting for a show of hands, but, instead, o"f de
manding an immediate poll, and the absence of anv confirma
tory meetings, will undoubtedly leave an unfavorable impres
sion on the minds of that section of the publie that Is not 
averse to speculative investment.

“Past experience in connection with such concerns as the 
Canada Consolidated Cobalt and the Casey-Sutton Cobalt com
panies, i$i the sharee of both of which a special settlement was 
refused by the stock exchange committee, and the notorious 
Hawthorne Silver and Iron Mines, has caused British investors 
to look askance at Canadian mining enterprises generally; and 
we venture to think that the latest experience in regard to the 
way in which the Cobalt amalgamation propoeal has been 
rushed through without adequate information afforded, will 
laerease distrust. _
British Investors’ Experience

“This is the more unfortunate as, though British investors 
have had experience of few of them, there are many good Can
adian mines, and Canadian and American investors have bene
fited through supplying them with capital.

“At the meeting this week not one additional fact was 
added to the meagre information previously afforded. Indeed, 
the view of the chairman of the Cobalt Townsite meeting ap 
peered to be that shareholders had no business to require addi
tional information. Thus he is reported to have said:—

with regard to the Coeeack'They had no information 
Company,’ 
and further—

‘He had been asked what was the highest dividend paid 
by the City Cobalt Company. He did not know.. The City 
Cobalt Company was a Canadian company, with which he had 
bad nothing to do, but to him what a mine had done or had 
sot done was practically an immaterial question.’
Would Suffer for It

“To this we may retort vrith a quotation from the speech 
Of the president of the Canadian Cobalt Towesita Company, 
Mr. W. B. Parker, at the annual meeting in London of the 
English Townsite Company on January 27 last, when he said:— 

‘We claim also for our company the right to be judged by 
Jesuits and to be judged by the facts. My colleagues and 
Myself are eminently satisfied with the results of the past year, 

equally pleased with the present situation as we see it. ’
I “That was only about seven weeks ago, and yet at the 
meeting this week the chairman, Mr. Percy N. Furber, in the 
absence on the continent of the company’s chairman, Colonel 
Sir Augustus Fitegeorge, said that unless the Townsite Com
pany made the amalgamation ‘they would at no very distant 
date suffer for it.’

“But the same gentleman—i.e., Mr. Furber—who spoke in 
such manner at the meeting on Mar h 18, at the meeting on 
January 27 said:— k

‘You- have heard the remarks made by Mr. Parker and Mr. 
Watson about the condition of the mine and the general con
dition of our company. I am very glad to have the oppor
tunity of most cordially endorsing those statements. Eepeeiailjr- 
do I wish to endorse their opinion that our property is a divi- 
dend-payer, and one that will be a large dividend-payer, in m> 
opinion, for many years to come. ’
Wo Interest in Property

“A further point to be noted is that at this week Town- 
site meeting Mr. Furber stated that neither himself nor any of 
his co-directors had any interest, directly or indirectly, in 
City of Cobalt property; but apparently he omitted to stote that 
Mr. J. P. Watson, the vice-president of the Cobalt Townsite 
Canadian .Company is also president of the City of Cobalt o 
pany.99 a

The London Financial Times says: “Jhe scheme looks 
rather like an attempt to work off the City of Cobalt, for which 
à market has not yet been found in London.
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COBALT MERGER CiyTICIZED AGAIN

London Authorities Do Not See Any Silver Lining to 
This Amalgamation Cloud
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TIMES S3

SOLID AS THE CONTINENT ”is

E«rj rear shows a marked increase in the number 
ot policies for large amounts placed with the North 
American Life.
The fact is significant-
It proves that thc Comoany's financial standing anU 
business methods stand the teat of expert scrutiny

North American Life
Assurance Company

TORONTO, CAN.Head Office:

The Best Month on Record
March, 1814, was ibe best month io the business of The 
Great-West Life, and made a new record for Canadian 
Life Insurance.

Behind this success is a remarkable record of Policy 
RESULTS.

« Ask for the pamphlet “ Profits, 1914."

Tbe Great-West Life Assurance Company
' , HEAD OFFICE WINNIPEG
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l4 CASU^>

GRESHAM BUILDING 
S02 St. Jabbs Stwbbt 

nuasACTS :
FIDELITY GUARANTEE 

IBUROLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

MONTREALHead Office v-
PERSONAL ACCIDENT: 
SICKNESS
LIABILITY (ALL KINDS!. 
AUTOMOBILE

BpeMeetlene fee direst Apenelee Invtted
P. J. ). STARK, General Manager

THE WESTERN LIFE
ASSURANCE CO.

Heed Office ... . Winnipeg
ÀB^LICATIONS RECEIVED DURING [2Nn YEAF,-

$1,590,000.00
The Company is popular On account of its lib- . 
eral and up-to-date Policies — and aggressive - 
management—making the Agents’ work easy.
For particulars of two important positions, 
apply to :

ADAM REID Managing Dieecto*
/
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