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times such as thdae, when there is a general scramble for 
money, the loan societies need hold no idle funds. *N«t 
profits for the six months' operationi were some $33,50® 
larger than in the preceding period, amounting to $132,130. 
After carrying to the reserve fund the moiety of profits over 
6 per cent, dividend," as required by /the royal charter of in­
corporation, the amount of revenue, including the ** 24,85$ 
brought forward from September last, was #216,11$. Of tnis 
sum, $100,000 has been placed to a spetrial reserve fund, $47.* 
215 carried forward to the credit of the current half year •-ac­
count, and the balance distributed to the shareholders, wbo 
receive, as last yea'r, a return of eight per cent, per annum 
upon their money ; that is, a 6 per oent dividend and two 
half-yearly bonuses of one per cent. each, punng the- six 
months, a sum of $13,890 has been added to the «serverfund 
and $44$ charged against it for loss on secunUes realised m 
Canada. The fund now amounts to over a million dollars.

il,$L3f^Mdian General Electric Company, Limited, have 
.d^dend of 1* per cent, for the quarter ending 

***£ being at the rate of 7 P« cent, per annum. 
J*e$TH,rron and Eric Land and Savings Company have 

*2 » dividend of 4^ Per cent, of the current half year, 
*“*7- the rate of 9 per cent, per annum.

* ^^r^by^on^l'idm^d nCompany have declared

*C ro w n 6 Re serve *M in ing J Com pan y, Limitedhavede:- 

,Jf!d£dend of 4 Per cent, for the half year ending June 
• jjbring 4. the rate of 8 per cenvper annum.
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BANKING NOTES.
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will b'- provided for officers

QUEBEC BANK.

Diminished resources for doing business, that is, dimin-

Ri ‘*n nsa *«ss ob."~ lEBr!

credit of profit and loss account is $146,900; J****®"*-? 
... g70 ga. No addition has been made to the rest account, wiLh stands at $” 250,000. The shareholder, receive the 
«me interest as before—seven per cent, per annum, paid in 
four quarterly dividends, which is most satisfac ory.

The assets of the bank have undergone little chang_ 
Specie is slightly larger, with a decreased circulation, bond* 
and securities are more valuable to the extent o a jw .^ 
•and dollars, as are also bank premises One new branch 
was opened during the year and that was at Montmagn/, vue.

promises to be a handsome one. 
partaient for ladies; apartments
°f l*An*tnterest payment of \% P®r VjP1-» °r ^instalments 
share wUl be paid on October 1st on the first three l"*‘a|“e^ 
(sixty dollars) per share, on the shares ÿ the #?4?336»®®® 
Canadian Pacific ordinay capital stock. An ofhcial
n°aAccTrd!niPm"theelBlnhkrDirectory of Canada for June, 

inn8 there were thirteen branch offices opened and nine 
closed in May. The branches of Canadian chartered banks, 
SlaniiA are shown as follow,:-In Canada, ,,846, m
Newfoundland, $; elsewhere, 44/, total, ‘^ied ioto it, hand- 

Thc Imperial Bank at Winnipeg has moved into its nan 
«nme new building at the corner of Main and Bannatyne Av •

it sirnoryrt^pi^ed* YSSîâ \‘n

ST5- «=»" '- »• *•
™oundffloor of the Trust Building, feeing on Sgarks Street. 
ÇhTbankriat the present. time rnnning a branch on Bank 
Street in addition to the main office on Wellington.

THREE IMPRESSIONS.

Sir Thomas Shaughnosoy, William Whyte and J. H. 
Brook, Tell of Plnanelal Conditions In Britain.

X-

xssaZSBE&imltry Mr. William Whyte, vice-president of O#
Pacific Railway, was also in Britain recently, as weH as Mr 
J. H. Brock, a Winnipeg gentleman, who did Europe prêt y 
thoroughly. . ..___

Hr Thomas Shaughnosoy 1—‘‘Canada has bwking
good many demands lately on the Bnttsh *"vc* some-
beginning to discriminate and wants good secanffinb 
dung with a good name. Some of our Canadian ed^pnses 
ate pushing too fast. It/is one thing to raise fniSest
railroad when you have Sufficient earnings to p y ^
charges, "but another thing to ask mon*y *ro“ through
foie the railroad is earning a cent, and the y 7j,e
•hid. it passes is to undeveloped to yield.any 
British investor want, to feel assured that h„ money 
ridd him a certain, even if moderate, return. . •
. WHIlam Whyts 1—“Money is still difficult to^btaim 

Numerous good Canadian securities remain .
«he underwriters. Other bonds have been freely
«owing to the fact that these we”.0*Xte Canadian bonds 
Wdve points lower than that at which th* . . th<>se <.aS€l
•ere held. The investors state that the security in h 
« as good and the selling price much less.

> H. fouod money ,9gf!gLl"

curities were in demand. But anything , f ccrtain
«aadard were not wanted. The decreased d. mandfor^ ^ 
British manufactured products had Produ" . 0n lhc whole, 
Waners and strike, and complaints “*"*‘eduo£?or,bU and 
however, conditions in England *«« , The recent
aerieulturali-ts had hopes of a g-*** , Britain was being
hwlget speech indicates that the debt of »",a™-i7”the un.
«duced £d that the country *** prosperous despite

in quarters.

RAILROAD EARNINGS.

The following are the latest figures: 
Week ending. >9°7-

Toronto St. Ry. May 30 61,192
C. N. K..............May 31 #3i9.**>
C. P. K- .. - May 3» 2.232,000
T. & N. O. ...May 3'
QI 7 R..............May 31
Montreal Sr. Ry.June 1

1908. Change.
7j,2$8 +$ .12,066

8192,100 —$127,100 
1,718,000 —$$14,000 

2$,000 —# $<»
989,509 —$314,! 24 

10,297 + s 238

2$, 500
1^03,63$

$®^ss
■ __

exchange rates.

‘ Friday, 1 P®
suppl ed by Messrs Glasebrookwill

.MS®?
NsW York;Funds ■■■■•■

SfWIing—bo Day*' >*bt 
“ Dtriiiand

^ Cable Transfers .. -,
Kates in New York - 
Sterling—60 Day* Sight ..

<» Demand, ........
Call Money in Toronto -------
Call Money in New » ®* * v ' ' T% i. L-m*m
Short Bills ......... -/•-

r-Par.
..... 9 7-32
......... 9 9-t*

9 S-** * '* * 1 '*i '

. A . . i i
... 4*54$ .
... 4-*69$
, .. b-7

•)

1%
2%

of the British North America 
transferred to.Toronto.B„“:,

5fil c. Tnmen i, hi,•Mtsfactory state of affairs in c
The Robb Eniiineonng Comme,

r.55TS-Vjss“5‘

"-Mid "well’d"'to ro., rn 'b«
past twelve months.

pw
COMPANY OF CANADA.TRUST AND LOAN

Having its headquarters in^^‘'Lt^ed^'ÿi^th^North-
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