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The first sale of I
She stock recovel
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nion Pacific opened
by opening: at 41 %.
New York Central ope~
gy nilied to 85
pgesday’s I0W-
Canadian Paciic

f gon ralifed to 1573
B fist sale whi
¢ e text few transactions.

This was a gain of

which started unchanged at 1563

4‘!“mm'ker was raided vigorously with particular
rﬁure on anthracite coal issues, but it looked as if
weakness in these was availed of to facilitate
pyering elsewhere in the list.
© Large finterests, while not aggressive on the bull
side, seemed to be quietly accumulating stocks on the
eactiont.
I Lehigh Valley sold down to 1313, compared with
434 at Tuesday's close, and Reading fell a- point to
b1ass.
. There was a reiteration of the familiar rumor of a
reduction of the Reading dividend, but nobody believed
L fhat, although some of the traders regarded the story
of & reduction of the rate on Lehigh Valley as less
bprubable.

In well-informed circles, however, It was said that
beven in case of Lehigh Valley present rate would be
Pmaintained.

4 New York, February 10.—From. the effects of the
l'ear raid, the general market rallied fairly well and
Fat the end of the first hour there was a moderate de-
'me of activity with prices up a good sized fraction
from the low.

rt interest in trading stocks.
_Firmnessof United States Steel gave. rise to pre-

b an hour would be more favorable than expected.
Previous forecasts indicated an increase’ of about |

154000 tons In the volume of unfilled orders in Janu- :

|

_ume of business in the standard issues was light and |
dctivity for the time being. |
: Pittsburg Coal common became one ot the most ac-
jive stocks. The rise was based on the report
iy thit in the opinion of the directors the
an duspicious time to bring out the plan
back dividends on the preferred.

#This will be done in preferred stock dollar for dol- |
but lhp dividend basis of the preferred will be‘

nged from 7 per cent, cumulative to b per cent|
~cumulatlve,

{
|
|

present |
to pay |

The Increase of 411,928 tons in the volume of unfill-
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MR. D. E. THOMSON, K.C,

' Vice-Preésident Canada Landed and National
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HURDN ND ERE LOAN'S NET
- PROFITS LAST YEAR WERE S409,04

London, Ont., February 10.—The shareholders of
the Huron and Erle Loan and Savings Company, when
they met to-day, had several important subjects be- |
fore them for consideration, including a change in |
the designation of the “Manager” to that of “General
Manager,” and providing for the establishment of a |
pension fund for the benefit of the officers of the
company., .

After defraying the expenses of the management
for the year ended December 31st. 1914, and all other |
charges, and making allowance for actual and pos- |
sible losses, the balance available for distribution for

the year ended December 3ist, 1914, is $480,640.66, usj'
follows : —

Brought forward from the previous year's |
account smieis e e ... 8 70,796.02

Net profits upon the past year's business 409,844.64 |

$480,640.66
Of which the following disposition has been made: |
Four guarterly dividends of 3 per cent,
each (making the total

distribution 12

per cent.) B sl Tate . ..$278,567.15
Government and business tax .. .. 472871 |
Set aside for transfer to Pension Fund .. 10,000.00 |
Set aside for transfer to Patriotic Funa 5,000.00 |
Transferred to Branch Extension Fund.. .. 10,000.00 |
Transferred to Reserve Fund 150,000.00
Balance carried forward ee vves ee .. 2234480

f

large interests were not inclined to encourage bullish | an

| off Y.

orders on the hooks of the United States Steel% Noon close, February 120th, 1915,

$480,640.66

The Reserve Fund now amounts to $2,767.383.56, or

over one hundred and fifteen per cent. of the paid-up
capital,

The

London and Middlesex Patriotic Fund.

[ dictions that the tonnage figures due within about | PRUDENTIAL TRUST CO. WILL

CREATE ONE CLASS OF STOCK. |

At the annual meeting of the Prudential Trust Co. U

|and Savings Company, whose annual meeting is be-
|ing held this afternoon, had net profits, after pay-
ment of interest on deposits and debentures and pro-
viding for all expenses of management, amounting
!to $59,712.22, which has been disposed of as follows:
Dividends Nos. 91 and 92, at-7 per cent,

: sum of §10.000 has been set aside for transfer Added to Reserve Fand
¢ Close observers sall there was, & large scattered |to the Pension Fund, and $5,000 for transfer to the

fo and
ﬁ_o& Ggmplny.-
287,787,

deplorable war in which @reat Britain and her Do-

in- |minions were now engaged, while felt in &il lines of

|Canadian business activity, would likely affect mort-
|gage loan companies to a lesser degree than almost
|any other class, the underlying security being of the
|most stable, namely: productive real estate. Ninbety-
/five per cent. of the company’s assets are first mort-
gages and cash in bank,

In some localities field erops have been disappolnt-
iing. but this has been made up In the aggregute 1o &
considerable extent by the better prices provailing,
Under the conditions obtaining, payments have been
{well met, and there is no property, which has  bsen
{brought to sale and -unsold, left on the hands of the
company. |

After payment of all taxes, interest, expenses and
charges, and after provision for any shrinkage of as-
sets that may be anticipated, the
Net earnings for the year 1914 are .... .. $207,787,82
Balance brought forward from previous

year SoeiEe vies 45,869.86

From this total available seoee e 0 $B08,64718
Dividends (quarterly) at the

rate of 9 per cent. per an-

num have been paid .. 1 $1567,500.00
Transferred to reserve fund., 100,000.00

$267,500.00

alance ve s edte el u@
Contribution to London and Middlesex Pa
riotic Fund ..

..§ 46,1478
t-

3,000.00

.3 43,147.18

ROYAL LOAN AND SAVINGS

Brantford,

Balance carried forward .. es oo .-

Ont., February 10~ The Royal Loan

“S-OIG Has Beery

London, Ont,, February LlO,-—At the annual meet-
ing of the Ontario Loam and Debenture Corapeny,
Wwhich was held to-day, it' was pointed out hat the

B. HAL BRU

Vice-President and General Manager, Prudential |
Trust Company, whose 1 ting was
day.

New C Will be 'E: hanged for Old C -
Awesiment Will be Uniderwritten by Company’s
| Bankers.

l (Exclusive Leased Wirete The ivurnal of Commerce)
New York, February 10.—The re-organization plan
| of the Wabash Ralroad provides for an assessment of
| 930 per share on both the preterred and common
stocki of the present Wabash Company.
This assessmont, based on $98,400,000 of both the

held to- :preferro(l and common stocks, will furnish $7,700,-

’ooo cash for re-organization purposes, which is the

CANADH LINDD A0 NET

Toronto, Ont.. February 10.— The Canada Land
und- National Investinent Company, whose annu
meeting was held to-day, had net profits of $190,287.]
for the year ended Decomber 31st, 1914, which, wi
$8.007.69 balance at credit of profit and
brought forward from 1913, gave $200,2
for distribution

Of this amount $108 450 was paid out in four qua
terly diivdends, $00.000 was transferred to the
serve fund, and 11505 was carried forward,
The statement of assets and liabilities for 1914
as follows: —

loss accou
5.28 availab

1{

Assets.
Loans on mortgage <ecyyi-
ties i
Call loans on stocks

Ontario Governmen

Municipal and Schoul
district

.. $6.000,696,47
10,

1902450

SCHps

debentures .

Interest due and accrued

To the Public—
SBterling debentures
Currency debentures

$3,994,330.2
33317950

ce oo

e oo

and Nos. 93 and 94 at 8 per-cent. ...... $43,750.30

wo B e o eess 15.000.00’
| Carried forward to 1915 . v it us o0 vo .. 961.92 1
s $60,712.22

Mr. Christopher Cook, ‘thé president, pointed out !
hat the company’s balance sheet exhibited a par-
icularly  strong pokition, the items lLeing set forth

this afternoon, it was announced that 90 per cent.'of 88 follows:—

| the shareholders had consented to an amendment to
| the by-laws through which it is sought to create only ' [02ns on mortgages and interest

New York, February 10.—In the early afterncon the j one class of stock instead of the two classes as at
stock market showed increased firmness put the vol-.| present.

The company has now outstanding $568,830 preferred |
nd $18,286 common.
The expectation is that the remaining 10 per cent.

| of the shareholders will concur in the unanimous re- Stocks owned and Interest acerued ....
Mon- | commendation of the board.

Liverpool, TFebruary 10.—Corn opened unchanged to
Feb. 7s 11d; March 7s 11d. Wheat not quoted,

MONTREAL MINING STOCKS

(Reported by Edward L. Doucette,)

Ci

Dividend No. 94, payable January

ac-

crued .. .. v ev it 40 we smeeie .. .. $1,7506,601.48
| Loans on stocks and debentures and in- !
terest acorued .. so 4u we e wies w0..  70,862.71)
| Debentures of City of Brantford and in-
terest acorued i, ... o -gs 2300 we s 76,750.00
311,663.60 |
Office premises .. .. .. .c 0 0 40 =0 35,000.0'01
Cash in banks and office .. .. .... ., .. 108534.91!
Rent saccrued s oe we . o e 127.21

$2,376,930.87

Liabilities.
apital stock

¥t ae ws Seis iee o0 §

2nd,

285,250.00

|
1916

gave the quotation of good jut
4.40 cents,

not care to sell ahead for this reason
India mills are busy with orders o bLurlap and other
manufactured material and ar

11,705.00 | ©

Reserved for interest accrued

PROFITS OF 152,000 IN 191

w097

| lum that will be required to pay off the reccivers'
certiticates, the -Lee Higginson Company, special
equipment, trusts and other forms of indebtedness,

It" n proposed to issud about 370,000,000 new pro-
ferred stock and $70,000,000 new common stock,

The preferred stock will be exchanged for the pre-
sent first refunding and sxtension ¢ per cent bonds, of
ea | Which there are $32,000,000 held by the public and the
a1 balante of the new issue will be exchanged for the
59 « Old proferred stock upon payment of aksessment,
th New common stock will, upon payhment of the as-
nt = Sessment, he exchanged for the old common. There (s
lo | &t Present $39,000,000 preferrod and $58,000,000 com-
| mon stock outstanding.

The assessment will be underwritten by the com-
pany’'s bankers, but the it refunding 4 per cent
bonds will be expected to put up the new money not
is | subscribed by (he stockholders.

GRAND TRUNK EARNINGS.

The Grand Trunk Rallvay system's traffic earnings
from Fobruary lst to 7th, 1915, are as follows:

1915
1914

-
0-

$786,1068
878,338

Decrease 387,180

| C. N. R. EARNINGS.

thereon .. e e 116991.66 | Canadian Northern— 1t week Pebruary $282900;
Company’s building on Toronto decrease  $70, 200 FFrom July 1st $11,150,200; de.
Street 8% s 35,000.00 | crease $4,088,700,
Cash In banks in Canada and ; e ——
in office W W@ A 151,939.40 DISTRIBUTION OF BREAD.
Cash in The National Bank of Berlin, February 10. —Berlin has been divided into
Scotland, Limited 8.047.30 170 districts for the distribution of bread.
—_— ———— Householders are given blank forms on which tv re«
$6,686,805.12 ' port the membership of the familles.
Liabilities. About 4,000,000 brend tckets are issued weakly .

The minimum price for
cents.

a 4.4 vound load is 824

MARITIME TELEPHONE LOSES
IN LONG DISTANCE RECEIPTS,

6

thereon .. ¢. <o toee o= 25,329.41 Halifax, N.S, [Pebrnary 10.-The flnanclal states
Balance due borrowers on ment of the Maritime Telegraph and Telephone Com-
loans in progress .. .. 7.241.79 | pany, submitted at the annual meeting  yesterday
Sundry creditors ., .. .. 905.04  showved a surplug of $2,170 compared with $6,804 the

To Shareholders—
Capital Stock subseribed. .
Capital stock paid-up
Reserve Fund ..
Unclaimed dividends .. ,.
Dividend 2! per cent. pay-

$3,410000.00
. 1,205,000.0f
1,090,000. 01

1,861.3

.

| previous year. leaving a balance to the credit of sur-
plus account of $10,853.

0 The total recelpts were $631,687
0 The net revenue was $113,1656 againgt $101.627 in
4 1913, after payment of $216,643 for operatioh, $214,669

for maintenance and replicement reseryves, $78 676

able 2nd. Jan, 1016 .. 27,112.50 bond interest and $13,783 misgcellaneous,
Balance carried forward, 1,845.28 Business had incressed in the first half of the yoar

by 1,200 subscribvers. ©Of those 900

had been lost

$6,6586,805.12 | since the war began, ldaving a net saln of 300,

JUTE AT 4.40 CENTS
New York, February 10.—A c:util

o a

firsts for shipment a

local house

| The princlpal decrease In revenue had bean long
| distance receipte, but the directors say that Janihry
shows an increase in subseribers and thet there will
[likely be an Increase In long distance receipte,

‘! G. Fred Pearson and Andrew MacKinlay were fdd-

t

tl *tor, 3
The freight situatign is still had. and Caleutta does | ed to the board of directors in place of R. 1, Harris

Ts.

Moreover, the

|and H. R.

Silver, resigned,
re-elected.
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