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YflNFRINGE THE 
MONROE DOCTRINE

Siege Extended to 
October’s End

£."twÆr'-w '«a»

Mint euch differ,

.cœs»th^S
iÿp

iS^iS
(09; the highest history; « multl^S"tio„ 
epilation*; the heavle,, ” ? 
clalme on record; the hS!ta 

the largest groe. rev,'u 
root expenditure In on U!,'„ °d 
S in:—the loweet re?^v. tn; 
in twenty-five year,.- 
statement Is simply » JÜ*

I*- U^wh,°ch~yoi
■oca. legislation, ?e?„ 
;°.r,r7de6y the „/£ ,

f’enTin^Snada, aat S* 

»e the abandtî 
the railway as a field for 
nt of private capital, and 
ion of such service bv Ï 
which hy nature it belong,* 

irt of World Movement, 
t be admitted that there w 
it energy, equally great abn 
ranch pub.lo spirit' mhown ^
™ 'r* 7 construction 
,®nt. both In. Canada and m, 
Itatee, but the Chang,
. state authority l, p*rt ™« 
vement which neither rail 
■or governments can re 
art cf wisdom Is to recognh 
able, and to float on thei» 
de rather than be submerge

)ominion b#;
Again ” 6RKcr Germln Fin,èèi.r, 5.1» two miihm
”_____ Dollar Loan to Maytian Govern-

on the Street Had it -"*• _
T, President Plummer New Tort, May 12—A despatch 

J p . from Washington states that at a con-
^fODld K6$lgD ference at Port au Prince, Hayti, re­

presentatives of the Zamor govern­
ment and the German minister. Dr.
Pepyl, • practically concluded arrange­
ments whereby German financiers are'jBL _______
to loan the Haytian government about Meanwhile Discontent in Armu .... ,2.000 000. and Germany is to receive cr.^ andTe^lm.^.^TW 
In return control of its Importa and ening Revolt. “
customs receipts, including the rigjht 
to construct a coaling station at Mole

It ls.rplo^cd that the terme give the 

German broad control, which may be 
regarded by the United States as an 
infraction of the present Interpretation 
of the Monroe doctrine.

Steel President Weak Accounts 
in Grand Trunk’s

Were Takes into Strong 
Hands os the London 

Stock Exchange

BRITISH RAILS STRONG

LONDON HOUSE HAS 
ASKED ASSISTANCE New York’s Tone 

Generally Firm
With Standard Mines Rang­

ing Above Monday's 
Final Prices

ROCK ISLAND BUYING

>

*
8,i

That Condition in Brazil Is 
Accompanied By Rigorous 

Censorship

GOVERNMENT HARD UP

New Tort. May 12. A cable from 
London says: "An important financial 
house here, having extensive Canadian 
connections, has been compelled 
aak assistance. Large losses have been 
incurred by the partners in specula­
tion. It ie understood that the assets 
considerably exceed the liabilities, and 
a syndicate of bankers has extended 
help to tide over the immediate diffi­
culties.”

toTORONTO RAILWAY

J*i^u,"l*r.dWwhmhb»NP“‘>li*hed

Wednesday.
Support Extsnded to C. P. R.—Senti­

ment in American Rails 
Appeared Cheerful.

Business in Wall Street Cams at Times 
Almost to a Complete Stand

Tt«« jJJThrt on'theMontfeal Stock 

rSv2h«ntwas narrow and the

E" A 6Hummer would re  ̂

»• ar' Lsidency at the forthcom- 
» I""3 f meeting to be succeeded by 
‘Jwl’has a practical knowledge 
s[eel manufacture.

Mr. Plummer’s Resignation
has repeatedly ex- 
to be relieved from 

his office, but To-

Still
A correspondent recéntly returned 

frdm Brazil " writes 
Economist, as follows

Very little news of the - actual situ­
ation in Rio is available there for the 
reason that the state of siege, declared" 
ftarly in March, which has since been; 
extended until the ena of October, is 
accompanied by 
sorship.

None of the newspapers can publish 
anything reflecting on the situati 
nor can any news be sent out 
cable or telegram, all message 
ing to pass through the hands 
Government censor before being de­
spatched.

The sender of a message in code 
has not only to submit a translation, 
but also to hand over his codebook 
to the official in order that the latter

London, May 12.—An irregular de­
gree of firmness in the securities mar­
ket to-day was based upon a cessa­
tion of liquidation and covering of 
short contracts.

The carry over is being arranged 
smoothly, but tenders for contangolng 
are being made with greater caution 
than In a long time past.

Little change was shown by gilt- 
edged investments.

Home Ra

to the London ^*ew York, May 12.—Speculation 
lagged in the stock market to-day, 
business coming at times almost to a 
complete standstill and the only price 
movements of importance were de­
clines in the few issues under the ap­
pearance of a moderate supply

AMERICAN OIL COMPANIES
OPERATING IN MEXICO.

Naw York. May 12 —Mexican oil in­
terests in this city have received 
quest from Secretary of State Bryan 
for a complete list of American oil 
companies operating in Mexico and the 
extent of their properties.

Tho information la being 
It Is thought here that t 

indicates that there may 
mediate and definite actic

the
of

NAVY WANTS GOODS Generally the tone was firm with 
the standard issues ranging slightly 
above Monday's final prices and with 
exceptional strength shown in Inter­
national Harvester

J. H. PLUMMER,
Whose retirement from the Presidency 

of the Dominion Steel Corporation— 
a position 
was a fea

Co., Ltd., in 1903.

very rigorous cen-
forwnrded. 

his request 
be some 1m- 

on on the part 
of the United States government in 
the Mexican oil fields.

It Is estimated that there are from 
75 to 10 American companies in Mex­
ico, all of which are not active, repre­
senting a combined capital of 1500,U00 - 
000.

ils advanced again. Sen­
timent on American Railway shares 

Price movements
Bids Asked For Largs Quantities of 

Canned, Goods For Ten Day 
Delivery.

he has held since 1910— 
ture of the Street 

mmer became
by appeared cheerful, 

in the group were mixed.
Support wai extended to Canadian 

Pacific and weak accounts in Grand 
Trunks have been taken into strong 
hands.

.. . of New Jersey,
which continued Its upward movement, 
advancing one point.

A large proportion of the limited 
dealings reported the operations of 
the speculative element on the floor 
and was without significance.

There was little change 
In the last hour, the lead 
and industrials being 
mand and some of tl 
fractional gains, 
was one of the most prominent fea­
tures. moving up about % and rang­
ing above 93. and a slight advance was 
made in Union Pacific.

Attention was attracted to continued 
buying of Rock Island 4s. which "sold 
above 58.

y. Mr. Plummer oecnme presi- 
of the Dominion Iron and Steel

t H. Plummer 
«Md his desire
',ü^ti-êctorstyac>:oniing to advices 

, U?ert0»n. have received »<= Intl- 
*tlon that his resignation would be 
* at the annual meeting.
THs gaid In the Queen City that the 
S Mr. Plummer would retire

irinated here. '

Mexican Rails, while showing 
hesitancy, could not be called flat.

Foreigners and mines show irregular 
Improvement, 
tos gained % respectively to 16 9-16 
and 68%.

point to a considerably increased busi­
ness in canned foods for army and 
navy requirements. That the Mexi­
can situation is likely to increase army m*y be quite satisfied of the Innocu— 
and navy wants was emphasized Sat- ousness of the telegram before it is 
urday by the issuance of lists for bids allowe<l to be sent, 
through the navy subsistence stores. Even letters are subject to examina- 
coveting considerable lots of canned tIon by tbe authorities, so that not 
vegetables, fruits and fish. only politicians but also business men

The list on which bids are asked in- h*ve to be extremely careful of what 
elude 1,350 cases of lima beans, 2,660 lbey comrnit to paper, 
cases of string beans. 3,300 cases of 
corn, 2,100 cases of red salmon, 80,000 
pounds of tinned prunes, 80,000 pounds 
of canned pears, .60,000 pounds of can- 

apricots and 12,000 pounds of can­
ned peaches.

These bids

New York, 12.—Indicationsway.
siit, MONTREAL SALES In conditions 

Ing railroads 
in moderate de- 

hese Issues made 
New York Central

De Beers and Rio Tin-
MORNING BOARD.

Common Stocks.
Bell Telephone—22 at 145.
Brazilian—60 at 76%. i00 at 76%.
Canadian Pacific—176 at 192% 100 

at 192%. 375 at 192.
Power—12 at 219.
Ames-Holden—35 at 9.
Richelieu and Ontario—25 at 99%, 4 

at 100, 135 at 99%, 28 at 99%.
Toronto Railway—26 at 131.
Toronto Railway Rights—161 at 2% 

384 at 2 9-16, 10 at 2%, 240 at 2 9-16.
Canada Cement—2 eît 28, 200 at 28%.
Dom. Bridge—40 at 112.
Laurentide—25 at 176%, 10 at 177.
Spanish River—10 at 10. 60 at 10% 

40 at 10.

MOTREAL STOCKS
n with, there ought to be an 

agreement between the Do? 
r Provincial governments be 
: latter should abandon the 
tovinciai taxation on railway 
The fallacy has already g„M 
h to bo a danger. In ly, 
levied by the Canadiaü ill 
Canadian railways made an 
of If 411 5,61, or nearly a 

re tha.-. in the previous year 
member, of the Ontario Le. 
ire .Imitating for more, To 

this means of

Steel Trade Conditions. Sentiment Cheerful.
Conditions in the trade in Canada 
iva not yet shown any improvement, 
rt across the line the tendency is to 
ok forward to early betterment. 
Toronto Railway was steady at 131. 
The conditions under which the new 
iu Is to be Issued will be made 
,otrn to the public on Wednesday.
It is understood that the payments 
•e to be in four instalments—on the 
lt of une, July, August and Septem-

Cxnadlan Pacific was up 
)int at the outset, but reced 
e level of yesterday’s close.

Course of C. P. R.

Asked. Bid.
Ames Holden .. 
Ames Holden Pfd. .

Price changes in the final dealings 
were email but sentiment was cheerful.

The elimination of the threatened 
trouble at settlement had a refreshing

There was less activity in discounts 
because of the shipments of gold from 
your side.

Consols were buoyant and the home

The

9 8%
66% 56

144% 144
130 129

Bell Telephone..............
B. Ç. Packers..............
Brasilian T. L. & P.Guarantees Suspended.

The suspension of constitutional 
guarantees extends only to the Feder­
al district, the neighboring 
Nictheroy and Petropolls,
State of Ceara.

The Government of the State of 
Sao Paulo has absolutely declined to 
allow it to be declared over their dis­
trict. For this reason the Sao Paulo 
and Santos Journals are enabled to 
publish all the news that is obtainable 
and to comment on the Central Gov­
ernment's action, often with a good 
deal of acerbity.

The Rio Post 
not deliver newspa 
another State, and 
cate all those which come by train 
parcel, so that the bulk of the 
tion of the Federal district 
remain in ignorance of what is actu­
ally happening.

Some business people are kept in­
formed by letter from their Sao Paulo 
or Santos correspondents, a good deal 
of information managing to creep past 
the censors, and they are thus able 
to^ appreciate the gravity of the situ-

77 76% The final ton
Car....................

Canada Cement.............
Canada Cement, pfd. .. 90 &8
Can. Cottons....................
Can. Cottons, pfd.............
Can. Converters .. ..
Can. Con. Rubber ..
Can. Gen. Elec..................
Can. Pacific .....................
Crown Reserve...............
Detroit United Ry............  70
Dom. Bridge ...................
Dom. Canners.................
Dom. Coal Pfd...................
Dom. Iron. Pfd...................
Dom. Steel Corp.............. 21% 21%
Dom. Textile......................
Dom. Textile Pfd.............
Dominion Park................
Dom. Trust Co...................
Goodwins Ltd.....................

^ Hlllcrest Colleries .... 39 37
% Hlllcrest Collieries. Pfd. 88 86%

95% x% Holllnger Gold Mines .. 15.50 16.35
Illinois Traction................ 63% 55

% Illinois Traction, Pfd .. 95 92
lz Laurentide............................

Lake of Woods.................
MacDonald Co....................
Mackay. Pfd....................
Minn, and St. Paul .... 125 120

x Mont. L.H. and P............. 219% 218%
x v Mont. Cotton Pfd.

N. 8. St’l and Coal .... 63 62
Ogilvie Millin 

Ditto

„ , owetnsea cshmhhb
The final tone was steady.

55
66 61towns of 

and the 29 38%
KNOX MOTORS COMPANY.

Boston. May 12.—The Knox Motors 
Company of Springfield was incorpora­
ted here today with a capital of $3.600.- 

The new company will take

8oupe was firm.
American department was Ir- 

ular but prices finish© dat their 
Canadians.

27are to be submitted to- 
The order calls for delivery at 

stores department in two 
ten and fifteen days. Job- 

s bidding on the several products 
required do not regard the order as 
emergent, but the fact that a part of 
the stock wanted must be delivered 
in ten days is considered as Indicating 
some haste.

The market on all the products want­
ed is in strong shape and in most cases 
jobbers’ stocks are made up of broken 
assortments. The filling of the order, 
it is believed, wyi materially streng­
then the market situation.

73 72%. raiding re.
aseil on an illuelon. let ul 
’lamt le- ,... Ontario
raise the taxes on ralhvaye 
million dollar, she impose, 
> a round *50,0 0 0.000. A, „ 
y to run a railway, whethel 
a private corporation or 

the taxes become a part of 
Vs operating expenses, « 
that it is not possible tu 
Ividend or lay by a surplue 

°.r Passen§,er rater 
1,000.000 has been account* 
we further suppose that no 
nee Imposes the taje. then 
clear that Ontario is tak* 
of this money out of all 

irovlnces, since practically 
vay systems are transcon* 
l the whole country is pay- 
service. As regards On- 
share of the $50.000,000, she 
b extent, taking the money 
pocket and putting it in 
:e her own people are 
in the form of transporta- 
r private ownership, these 
scured by the notion that 
is taken out of the 
when the day of 
ship 
tha

half a 
ed to 192,

37 35reg
best, as did 

Steadiness prevailed In Mexican rail­
way issues. Better crop 
a strong tone in Argent!

Steadiness

dthin 98 91
000.102%

192% 191%
102 over

the manufacturing plant of the Knox 
Automobile Company which 
bankruptcy.

»rp.—60 at 22%, 25 
100 at 21%.

Preferred.
a^Ames Holden—25 at 55, 25 at 55%, 25

Canada Car—S at 101.
Canada Cement—13 at 88%.
Can. Cottons—10 at 72%.
Can. Loco.—6 at 87%.
Dom. Coal—5 at 102%.
Illinois—5 at 92%.

Debenture Stocks.
Montreal Tram. Dob.—$100 at 78.

Steel Co 
845 at 22,

at 22%. news caused 
nne rails.

was noted elsewhere. 
De Beers at 16 11-16 ended at a net 
gain of % and Rio Tintos at 69% at a 
net advance of %.

The Continental bourses were firm.

1.32 1.27 went into
«9%

The encouraging attitude assumed 
r Sir Thomas Shaughnessy. with re- 
jd to the outlook, taken 
action with the declaratic 
ual dividend, has hud a beneficial

112 ill
44 43 London, May 

£470.000 of the 
can gold that was available In the 
open market to-day, India secured the 
remainder.

18.—Russia obtained 
£ 670,000 South Afrl-

Offlce, however, will 
pers published In 
the police confis-on of the

•102
81 77

75 74%ert.
if0Richelieu and Ontario, which was 

m in the early trading at 99%. de­
nied after the first hoar under liqui- 
,tion. The same general direction 
is continued during the afternoon

LONDON CLOSING PRICES.

!
■■»ewweee«eitBeBae«a$aFia»ea

Dividend Notices
■■■■■■eeeeeeeea*iB»aaaee

the QUEBEC BANK. 

Quarterly Dividend.

!
Lon- N. Y. N. Y.
don. Equiv. Close. Adv.

115 no
21

Cons. Money 74% 
Cons. Ac... 74% 
Atchison .. 97% 
Bal. & Ohio.92% 
Can. Pac. .197% 
Ches. & O., 52 
Chi. & Gt.

Western . 12 
St. Paul .101% 
Denver . . 12 
Erie .. .. 28% 
Do. 1st pfd 44

111. Cen-----113
L. and Nash­

ville -----137%
Has. & Tex.. 16%
N. Y. C  95%
Nor. & W....106 
Ont. & W. 2S, 
Penna R.R... 67 
Reading . 85 
Sou. Ry. ..24% 
Sou. Pac. . 13% 
Un. Pac. .189% 
U. S. Steel. 60% 
Wabash ... . l

Bonds.
Bell Telephone—$2000 at 99%. 
Canada Cement—$300 at 96.
Dom. Coal—$1000 at 99%, $500 at 100

Banks.
Commerce—22 at 208% 1 at 208%. 
Hochelaga—10 153.
Merchants—4 at 189.
Quebec—7 at 121.
Royal—9 at 222%, 10 at 222%,

222%. 74 
Union—6 at 144. 4 at 144.

Proxies Lacking 
to Carry By-Law

95%
Bank Stocks Steady. 90 S 91 x %

192% 192
Bank securities were particularly 
tidy, there being almost no variation

Bel! Telephone advanced a point to

177% 17750% 60%
128Are Particularly Angry.

Undoubtedly widespread discontent 
exists in military and political circles, 
the former being particularly angr 
with the party in power on account 
the Government's all 
of the revolution in Ceara, which oust­
ed Colonel Franco Rabello from the 
Governorship of that State.

Arrests have been frequent, and 
many well-known men not in xsympa­
thy with the Presidential clique have 
had to make their escape to Sao Paulo 
City. Several National Deputies also 
have thought it prudent to take up 
their residence there, although by vir­
tue of their office they cannot be im­
prisoned.

Meanwhile, the feeling of discontent 
in the Army is increasing. It is per­
sistently affirmed that in the last week 
in March a revolt broke out in two of 
the regiments stationed in Rio, an at­
tempt being made to capture the Min­
ister of War; but it was suppressed in 
time, and as a sequel it is stated that 
several sergeants and troopers have 
been court-martialed and shot.

From the long lists 
papers every day of o 
red to outlying garrisons it is evident 
that the Government is èxtremely 
vous of disaffection in the Army.

On a War Footing.

NOTICE is hereby given that g 
Dividend of One and Three Quarters 
per c 
Stock
dared for the Current Quarter. an<1 
that the same will be pa:
Banking House, in this C 
Its Branches on and after Monday 
the 1st day of June next.

The Transfer Books will be closed 
from the Sixteenth fo the Thirtieth 
day of May (both days Inclusive).

B. B. STEVENSON. 
General Manager. 

Quebec, 10th April. 1914.

1211% 11

Mexican Northern Power 
Meeting Had to be 

Adjourned

68% 67%98% 98%pay- upon the Paid-up Capital 
of this Institution has been de-

11%3 atThe weakness in AmesKolden préfér­
ai which- developed in the late trad­

ing yesterday, when the stock was of­
fered down three points to 55, without 
takers, was continued to-day. with 
hales at 55 and 55%. *

28% 28%ry
of 99%42% 43%

eged fomentation yable at its 
ity. and at

110%
. 116g . . .

Pref . .1 comes the provinces 
AL they started on a 

tual pillage, and the trou- 
all the harder to remedy 
îs become earmarked (or 
)ses, ast hey are now Id

. 114
Ottawa L. H. and P. . . 147 
Penman's ..

Ditto Pref .... 80%
Penn. Water and Power . 75
Porto Rioo .. .
Que. Ry. L. H. and P. .. 18
Rich and Ont. Nav...........
Smart Woods Pref...........  90
Shawinigan ..........
Sher Williams.................... 58

Ditto
Spanish River 
Steel Co. of Canada .... 15

Ditto

134%AFTERNOON BOARD.
Richelieu and Ontario—2 at 99% 

at 99%,r 3 at 100. 100 at 99, 25 at 99. 
75 at 99. 25 at 99. 25 at 99, 25 at 99%.’ 
TOO at 99, 25 at 99, 26 at 99, 25 at 99 *>5 
at 99. 25 at 98%. 75 at 98%. 25 at ’ 9*9 
26 at 99. 25 at 99.

C.P.R. Rights—2 at 2%. 100 at 29-16. 
47 at 2%, 100 at 2 9-16, 10 at 2 9-16, 5 
at 2%, 3 at 2%. 3 at 2%.

Canada Cottons Pfd.—3 at 73 
Hlllcrest Pref.—26 at 86%.

at^6a6/Zilian_1° at 76^’ 10 at 76%- 25 

Detroit—10 at 69%.
Bell Telephone—1 at 144. 1 at 144%

10Matn"irOWer~25 at 218%’ 25 at 218%.

Mont. Cotts Pfd.—50 at 99%.
Bell Telephone Bds.—500

15% 144%16%CANADIANS WERE LAST 49%93 93
103%ICALPWG TORONTO 

RAILWAY RIGHTS
25% 72%25%

But Sufficient English Proxies Will bo 
on Hand to Support Creation of 
$3,000,000 prior lien Bonds.

. . 60111% 111 
165% 166%

24%

59%
12%

t to be the railway policy 
view of coming cha 

n and Provincial 
already heavil 
tnd the Grand 
fore to attempt to wash 
the whole matter would 

ing as the act of Pilate, 
hands are already in It, 
itinental railway already 
will be che 
isent loss

99% 99

(Special to Journal of Commerce.)
Toronto, Ont., May 12.—The charac- 

er of the local market was not chang- 
d In any essential particular to-day. 
Heaviness in New York prompted a 

ttle further liquidation of our stocks 
y traders.

132go- 130
THE BANK OF TORONTO.(Special to Journal of Commerce.)

Toronto, Ont., May 12. —When the 
of the Mexican Northern

'T,
Pref 90

Dividend No. 131.meeting
Power Company was called to order 
here to-day it was found that there 
were not sufficient

10% 9%
14

NOTICE is hereby 
Dividend of Two and 
Per Cent, for the current quarter, be» 
Ing at the rate of Eleven Per Cent, 
per annum, upon the paid-up capital 
stock of the Bank, has this day beep 
declared, and that the name will be 
payable at the Bank and Its Branches 
on and after the 1st day of June 
next, to Shareholders of record at the 
close of business on the 15tb day of 
May next.

By order of the Board,
THOS. F. HOW, 

General Manager. 
The Bank of Toronto, TORONTO.

April 29th, 1914.

given that 
Three-quarterf

Pref. .
Toronto Railway .. 
Tucket ts Tobacco ....

o{ Twin City .........................
H W. Kootenay P. and L.

Do., Pfd.............................
Winnipeg Railway .. 
Windsor Hotel .................

76
Under this influence, and 

he promises of a shake up at the an- 
ua! meeting of the Dominion Steel 

on. Iron common broke again 
qgh 22 and was selling rather 

eely around 21%.
One of the

MR. McGIBBON IN CHICAGO.
Mr. D. Lome McGibbon will not be 

present at the annual meeting 
Goodwins, Limited, to-morrow, 
has gone to Chicago.

roxies to car 132 130%ry
ofthe by-law drafted 

creating six pe 
year gold bonds 
000.000.

r lie
ose 
n 30-

30
aper to operate 
than to tear it 

Neither is there 
pose served by throwing 
promoters of the Caha- 

for if Parliament had 
them to build their 

lid not have gone this 
In raising money. It li 

i the folly of glvln 
a and a state right with- 
ol. The best thing for 
of the C. N. R. to do.

P make a clean breast 
md for their own sakes 
al standing of the coun­

government direction 
e. While this control 
I. the government could 
ng commission of men 
uses of Parliament to- 
Hate

r cent, prio 
to the amount of $S,-

105 101%rporatio 93 93
105 103
199 196The resolution was passed by the di­

rectors of the company on March 19th 
last, but it required a majority of the 
bond holders to pass It.

The Canadian representation did not 
reach the required 50 
president of the compa 
that sufficient English ; 
route to make up the required amount.

Mr. C. J. Hughes, of the Montreal 
Trust Co., presided at the meeting, 
which was adjourned until May 27 at 
11 o'clock.

By tthat time the English proxies 
will be here.

A number of Canadian bond holders 
failed to send in their proxies.

—, , at 99.
at 21*% Ir0n—5 Bt 21 %' 25 at 21%. 25 

Laurentide—25 at 177.
Toronto Ry.—162 at 2 9-16.
Quebec Ry. Bds.—$2,006 at 51 %.
Can. Cement—21 at 2.8%.
Bank of Montreal—25 at 240. 
Cement Pfd.—6 at 88%. 3 at 88%.

published In the 
ffi

causes to which the heav- 
iess of the Steel stock is attribute.! 

the suggestion that there 
mslderable delay 
e Canadian Xoi 
icing at Ottawa.
Orders for steel rails

100 85
i eers transfer-

COMMEERCIAL BAR SILVER.
New York. May 12.— Commercial 

bar silver was quoted at 58%c, a de­
cline of % cent; Mexican dollars. 45% 
cents, unchanged.

London, May 12.— Bar silver was 
quiet at 26%d to-day, a decline of %d.

Commerce .. ..
Hochelaga ..
Merchants...........
Montreal..............
Nova Scoita ,. ..
Quebec.................

Bell Telephone ..
Can. Cement.. ..
Canada Car .. .. 

cement Canada Felt .. .
te had Can. Cottons ..

Can. Con..................
Can. Rubber .. .
Dom. Coal..............

has Dom. Cotton .. ..
Dom. Canners .. .
D. Textile A..

Do. B......................
Do. C.......................
Do. D.......................

Intercol. Coal..
Keewatin Mill ..
L. of Woods ..
Laur. Pa 
MtT. L.
Mont. Tram...............
Mont. 8t. Ry..............
N. 8. Stl. A Coal .... 87
Ogilvie Milling.................
Ogilvie, Series B...............
Ogilvie Series C ..............
Penmans Ltd. .
Porto Rico .. .
Price Bros. ..
Quebec Railway 
Sherwin W. ..
Spanish River 
Steel Co. of Canada ..
W. Can. Power................
West India........................
W. Kootenay..................
Windsor Hotel................
Winnipeg Electric .... 102

will be 
in the settlement of 

rthern Railway fin-

208% ... 
154 162%

per cent., but tho 
~ ny was advised 
proxies were en

189g away 245 240%
284 263

the whole
and other con- 

*ucUon material have been already 
y*dthat thie season's deliveries

anaZ^'v10.16 ll8hter than ‘f the 
? JL !'orthern had been able to 
Thèb, ï”1*1 iu the =arly spring.
J leSS ln Brazl«an was about 
JÎ,™ " “s»al aM Prices were on 

tely a sh,a m °nday and as usual 
The shw îhan London.
oroL f;sant P™cOce of scalping
nd eene™ "T* rishts 'vas continued Detail, of Proposal.

1M6 a shaae price at
n.°- *l is Plain, however, that The oriSinal proposition that was

nusVTho flnancinS will make some Atbe bolders of the company’s
n roii changes ln the list of Toron- t15-®00'000 flve per cent, bonds was 

anway shareholders. Interests that they shouId consent to a com- 
-iii C°Ut the suggestion that there pFomlse of their rights to the extent 
ülwav ,TJncïeaee in the Toronto Permitting the company to create 
If d,vldend at present. the 8,x Per cent, prior lien bonds men-
re !g0t!atlon8 with the city tL°?*d’ and of cancelling the liability

v«r ?ne y declared Off, which the Pf,tho c°mPany for interest 
•yor will probably refuse to normit *g,nal issue for

• Chfaaho continuée in office tü?re ha,f ”"=•
... Probably no change ln the divi- -?.ut thla suggestion did not meet

” ™te- with » rmiiy response, and It is now
°Vhe directors might do Pr°P"=ed merely to hold the Interest,in 

m mske ‘he municipality abey?nce, unt“ =™ch time as the com-
peg: they did in the case of Win- tioll * p Ant can bo placed ln opera-

Pb»7l'“lve tlrmness of Mackav , j," 4 clrc"‘ar tesned In September of 
rj*? ,™6 ot the encouraging fea- the comPaI»r notified its
tctim.tt** marlcet- It sold fo-day Ï22dîll>lderî and "hareholedrs that it 

"»U> under so and was not m had been decided to suspend all op- 
Richdi ,u,ply at that level orations at the power plant on tho Rio

»“ heavy despite allega- “f*1 the I*,ll,lcn' dlsturban-
a short interest cea n Mexico had ceased.

• hsme w8asatdk,„d'f a “‘tie bet- 
ths annual Report PnLantldpatlon
’ *r°»nd 10.50 at ,bf r was. =«"- 

:r s'oixt at 15 30“hM TC08e- Hol,|h- 
} '-11.1*3,ini 8 oo ^rose at h»! 
i Paterson Late gj' Contagas 7.25 
11 Karr ùke at lrou=d «Î,.

ops are kept under arms 
time, and the rank and file 

•ry tired of being on 
actically a war footin^ 

Rabello, the deposed

121
are becoming ve 
what Is pr 

Colonel I
dent of Ceara, who arrived in Rio at 
the end of March, has been ordered 
to take up his duties again 
army officer, but he has refù 
the plea that he Is exempt from mili­
tary service until his term of office 
as President of that State legally ex­
pires in 1916.

It is thought that he will be Impris­
oned. and this will not improve the 
feeling in the army.
1 Financially the Government 
to be very hard pui 
The loan of 20 milli 
to have been promised 
by the Rothschilds

99% 99ng.
Presi - MONTREAL UNLISTED 96LONDON HOUSE EMBARRASSED.

London, May 12.—The announc 
was made to-day that a syndica 
taken over the business of an impor­
tant financial house, mainly identified 
with Canadian securities.

The action of the syndicate 
averted the failure of the financial firm 
which was considerably embarrassed.

Its commitments are estimated 
£5.000,000 par value, and the differ­
ences are believed to run Into six fli,-

*104 0BANK OF MONTREAL

NOTICE Is hereby given tMl 
Dividend
of this”

Mines: —
Porcupine Crown Mines, 

Ltd...................................... i.75 1.00 89 of two-and-one-vhalf péf 
paid-up Capital Stocl$ 

tion has been declared 
for the three months ending 80tH 
April, 1914. also a Bonus of On 

*nt., and that the same will be pay« 
able at its Banking 
City, and at its Branches, on and af­
ter Monday, the First Day of June 
next, to Shareholders of record of 30th 
April,

By order of the Board.
FREDERICK WILLIAMS-TAYLOR, * 

General Manager. 
Montreal, 24th April, 1914.

Miscellaneous: —
Can. Felt. Com..............
Mex. Maho 

Rubber*

on theinvestigation
lands, with 10015? in other 

ting the best form ap- 
i&da. Meantime, no 
be allowed to increase 
if an 

Sent, _

ii of at least one trans­
will enable Parliament 
to satisfy the reason- 

'f the West, for there 
ater financial calamity 
of depopulation of the 

No one need fear 
rate reduction on the 
ae the credit of that 
synomymous with the 
, much as stock oper- 
to make it appear. As 
Pie remained in Can- 
dful Providence gave 
te, the reduction of 
rest point could only 
m a loss to the indi- 
irs in C. P. R. stock, 
>pen to them If their 
ited In any other pri - 
It is only when, by 
i coat transportation, j 
fall into depression, j 

( the nation will suf- j 
company which levies 
uffer, too, as, in fact, j 
tlway shares have in j 
from the same mis- I 
heir true functions. ?| 
e immediate assu 
the Canadian No 

Parliament would 
8,000,000 put in the 

sion for military and 
id apply the amount 
an of placing colon- 
Of new railways, the 
$• through the crisis

ogany and

Mont. Tram. Power Co. 
National Brick Com. .. 
Western Can. Power 
Wa.vagamack Pulp and

Paper Co..........................
Do.. Bonds................

23 • pe*
40 39%

House in thlgnew lines are 
ey can be built

45 48ny
th appears 

shed at present, 
ons sterling 

under condi

29%

cannot be effected, 
as the signature of the President-elect, 
Dr. Wenceslat Braz. is one of the con­
ditions; and this gentleman wisely re­
fuses to go to Europe now and sign 
the agreement or authorize any ad­
vance for fear, it is supposed, that 
the money wodld be spent before he 
himself came into office !

30
1914.77% 76% COTTON COMPANIES WILL

HOLD ANNUAL MEETINGS.
The annual meeting of the Dominion 

Textile Company has been called for 
11.30 a.m. on May 27th and that of the 
Dominion Cotton Mills Company for 
noon on the same date.

A dividend of 1% 
common stock h

Per
H.

102Morning Board.
Porcupine—25 at .80. 
Western C. Power—25 at 30. 
Way. Bonds—$2000 at 77. 
Nat. Brick—75 at 45.

on the or- 
a period of two and a 99%

100

104
101

UNION BANK OF CANADA.100r cent, on Textile 
ha$ been declared pay- 
to shareholders of re-

CANADIAN RAILWAYS MAKE
BETTER SHOW IN EARNINGS.

The opening of navigation on the St. 
Lawrence is one of the principal fac­
tors in the improvement that was 
shown during the past week ln railway 
earnings in Canada.

Returns from 
the week with c

92% 89
Dividend No. 109.

NOTICE is hereb 
dividend at the rate 
annum on the 
of this Institut

Paper Currency Scarce.
For some weeks past there has been 

a dearth of paper currency, and the 
Treasury has been paying nearly all 
accounts in silver, nickel, and copper, 
the result being that the market is 
flooded with tok 

The Leopoldlna Railway 
cently paid 130 contos (about £8,600) 
10 silver, and several firm» have had 
to cart away from the Treasury even 
larger sums than this In a mixture of 
silver, nickel, and coppèr.

81%able July 2nd 
cord June 16.

A dividend of 2% 
been declared on
stock, payable May 23rd to sharehold­
ers of record May 20th. The books 

‘ will be closed from May 20th to May 
Ior 27th inclusive.

81% y given that a 
of 8 per cent, per 

paid-up Capital Stock 
ion has been declared 

for the current quarter, and that the 
same will be payable at its Banking 
House in this City, and also at its 
Branches, on and after Monday, the 
first day of June next.

The transfer books will be closed 
from the 18th to the 31st of May, both 
days inclusive.

Hy order of the Board.
G. H. BALFOUR.

General Manager.
Winnipeg, April 18th.

51r cent, has also 
minion Cotton

pe:
Do ... 100

80 70
98
82 79on* of en coins. the three roads 

omparisons follow: — 
4. 1613.

95
100%191C. P. R...«2,119.000 52.572.000 Us'sToo 

G. T. R.. 878,178 1,060,639
Ç. vN. R. . 423,400

NUMBERING CUSTOMERS
100

99%82,461 
472,400 49.000

r (Wall Street Journal.)
Ste*‘ « “* »ar- 

One is liable to hear this almost any

5rUok.r?6ernhCL,0n “rtain
bsrThrcr1^„^r„th^g"trl; 

emPl0ye‘' « «.L X
he cuatomer ls "ot r«-

NEW YORK STOCKSThe banks réfuse to $3,520,578 $4.105,039 $584.461accept such
bulky specie on deposit, and in some 
cases merchants have to engage ape- 
cal night watchmen to look after It, 
as their safes will not accommodate 
the coips.

That there are still some people with 
confidence and resource appears how­
ever, from the fact that a pumber of 
advertisements are now appearing In 
the daily press offering ’to buy the 
coins at a small discount.

The weight of a conto (about £ 66) 
ln sllVer is 10 kilos and in nickel 
about 30 kilos, while copper weighs 
about 350 kilos.

A SESSION OF THE COURT OF 
KING'S BENCH (Crown side), hold­
ing criminal jurisdiction in and for 
the DISTRICT OF MONTREAL, 
be held in the COURT HOUSE, in 
the CITY OF MONTREAL, on MON­
DAY, the FIRST DAY of JUNE 
NEXT, at TEN o'clock in the fore-

"B
ket

NEW YORK CLOSING PRICES.
Wall Street 3 p.m : —

Atchison 
Amal. C 
Am. Cai

CHICAGO LIVE STOCK.

°RE1GN GRAIN MARKETS will
Chicago. May 12. Union Stock Yards 

—Estimated receipts: hogs to-day 11,- 
000, left 2,041 ; estimated bogs to-mor­
row 25.000; market slow and steady at 
Monday's average bulk of prices $8.35 
to $8.40; light $8.20 to $8.60, mixed and 
butchers, $8.15 to $8.45; heavy, $7.96 
to $8.40; rough heavy, $7.95 to $8.10: 
Yorkers. $8.35 to $8.45; pigs, $7.30 to 
$8.36.

Estimated receipts cattle to-day 8.- 
000. to-morrow 15,000. market slow and 
weak,, beeves $7.30 to $7.50, cows and 
heifers. $3.70 to $8.60. Texas steers, 
$7.10 to $8.15; Stockers and feeders, 
$6.60 to $8.40; westerp, $7.10 to $8.10.

Estimated receipts sheep to-day 16,- 
000. to-morrow .20,0000, market steady 
at Monday's close. Native $5.25 to $6.60. 
western $5.26 to $6.001 yearlings, $5.85 
to $7.i<L lambs,» $6.39 to $7.75; west­
ern, $6.30 tp $8.00; spring lambs. 5.50

95%

r and Foundry 
Amer. Beet Sugar .. .. 

noon‘ , , Amer. Can ................................
T.IcVT„*T,eTb„\^„dPUt^oeN^ R4p,d Tren-1 ••••

against any prisoners now in the Com- ches. and Ohio 
mon Gaol of the said District, and all Minn, and St. Paul 
others, that they must be present then Erie 
and there, and I also give notice to all Gt. Northern . .
Justices of the Peace, Coroners and Lehigh Valley
Peace Officers, in and for the said Mis. Pac.............
District, that they must be present n. Y. C: .... ... ! 
then and there, with their Record, Nor. Pac.'
Rolls, Indictments, and other Docu- Penn. Ry*. ......
ments. in order to do those things Reading....................
which belong to. them ln their respec- Reck Island .. .. 
tive cApacitles. Do pref.

L. J. LEMIEUX, Sou. Pac. ............................
Sheriff. Union Pac..........................

U. S. Steel .. ...
_ JUtah Coûpar X—„ ^ ».

• 72%
.. 49%

... 21%
^or*{' May 12 —Th» t 

*nee market opened lut f,orelgn **> 
of tone an2 leasing

n0*? new high on thsterIlnK cables

11 ^ U.S

ïï- CÎ,1^ & » psr esm SLT;^.da”ffl »to«krth act “

THE BANK OF OTTAWA.

Dividend No. 91.

NOTICE ls hereby given that a 
dividend of Three per cent., being at 
the rate of. Twelve per cent, 
num, upon the paid-up 
of fhis Bank, has this

27%
.. 92 
.. 191% 

. .. 60% 
• .. 98%
.... 28% capital stock 

day been de­
clared for the current three months, 
and that the said dividend will be 
payable at the Bank and its branches 
on and after Monday, the First day 
of June, 1914, to shareholders of re­
cord at the close of business on the 
18th day of May next.

By order of

123
.. .. 139%
.. .. 16%

•• M%-
. ... 109%
.. .. Ill 
.. .. >85*

:: ÎÏ
.. .. Mg
.... 156

.. .. 59% Ottawa, Ont.,
- - April 14th. 1814.

PLANNING IS. 
simply the exercise 
as will permit the 
Y development of » 
rone along rational 
réfard for health, 

zenience, and alao 
nd industrial ad* 
W

NEW EXCHANGE MEMBER
OTIS ELEVATOR CO. 

London, May 12.— R. Waygood and 
Company, Ltd., has entered into a 
provisional agreement with the Otis 
Elevator Company, of New Jersey. U. 
S. A., to acquire Its- interests In the 
Otis Elevator Company, of London. It 
is planned to-amalgamate the London 

with Waygood and C

r.

%EOTLGE BURN,
Sheriff’s Office,

MontreaL 12th Mas. 1014.
•Y.S f
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