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ST. PHILIP NERI AND THE 
YOUTH.

St Philip Ncri, as old readings say, 
Met a young stranger in Rome s 

streets one day;
And, being ever courteously inclined 
To give young folks a sober turn of 

mind,
He fell into discourse with him; and 

thus
The dialogue they held comes down to 

us:
St. P. N.—Tell me what brings you, 

gentle youth, to Rome?
Youth—To make myself a scholar, sir, 

I come.
St. P. N.—And when you are one 

what do you intend?
Youth—To be a priest, I hope, sir, in 

the end
St. P. N.—Suppose it so, what have 

you next in view?
Yuuth—That I may get to be a canon 

too.
St. P. N.—Well, and how then? 
Youth—Why, then, for ought I know 
1 may be made a bishop.
St. P. N.—Be it so—what hen1 
Youth—Why, cardinal’s a high degree. 
And yet my lit it possibly may be. 
St. P X.—Suppose it was—what then’ 
Youih—Why, who can say.
But I've a <hance of being Pope, one 

day?
St P. N.—Well, having worn the mi­

tre and red hat,
And triple crown, what follows hat? 
Youth—Nay, there is nothing further, 

to be sure,
Upon this eaith that wishing van pro­

cure;
When I’ve enjoyed a dignity so high 
As long as God shall please, then I 

mvst die.
St P X.—What ' must you die, fond 

youth? and „i the best 
But wish, and hope, and maybe all 

the rest?
Take my advice—whatever may betide 
Kor that which must be, first of all 

provide
Then think if that which may be; and 

indeed,
When well prepared, who knows what 

may succeed ’
Who knows but yo may then be as 

you hope,
Priest, canon, bishop, cardinal, and 

Pope!

THE CHRISTIAN MOTHER.
Though man is the head of the 

family, its life and strength rests in 
woman. She is the power that coun­
sels man in his doublings, restrains 
him in his impulses, and urges him 
in his sloth. It has been said that 
a man is what his wife makes him, 
for her influence for good or evil is 
unquestionably great. It is thus 
the Scriptures speak: "Who shall 
find a valiant woman? Far and from 
the uttermost coasts is the price of 
her.” This is pre-eminently the cast 
with the Christian mother. Such a 
woman stands out from among her 
sex. She is filled with a sense of her 
dignity and her responsibility, her 
mind is upon her duty, and she is 
ever faithful in fulfilling it. She is 
the glory of her husband and the hon­
or of her children.

As the family is the corner-stone of 
society, the Christian mother, who 
is the bone and sinew of the Christian 
family, is certainly one of the largest 
contributors to society’s well being, 
for the Christian family is the strong­
est force in keeping society together. 
It is the great conservative power, 
for it is the olhce of Christianity to 
build up and hold together all things 
that will conduce to the social well­
being and betterment of the people.

Wherein lies the strength of the 
(Tiristian mother’ It is in her vir­
tues. Her modesty captivates and 
commands the respect of all. Her 
devotion and self-sacrificing spirit 
teaches a lesson worthy of imitation, 
ar.d her wisdom and self-poise are en­
lightening and reassuring to those 
aroiind her. Such a one is a pillar 
of strength to the home and a guide 
and counsellor to the society in which 
she lives. Her power for good is on­
ly limited by her environments, and 
the fruit of her good example is vis­
ibly marked in those who make up the 
circle of her friends

W'hence comes this extraordinary 
power and what is it that contributes 
to make up a character so exception­
al1 It comes from her Christian 
faith. That blessed gift of God is 
hers and its influence is the power 
enlivening and strengthening her soul. 
It is faith that supetnaturalizes her 
life and makes her thoughts and ac­
tions good and noble because she wish­
es in all she does to give homage to 
God, whence she has received life and 
to whom she hopes to go after her 
mortal years have come to an end.

Thus the Christian mother realizes 
the dignity and obligations of her 
state, how she is to be the hand­
maid of God to carry out the divine 
will in faithfully performing the du­
ties of her station. To be a faith­
ful and obedient wife and a good and 
self-sacrificing mother to her children 
is her aim, and to fulfill it her hap­
piness. Her every endeavor is along 
the line of duty and her constant
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thought and prayer is to ever be 
pleasing to God and to have the di­
vin-.* help with which to pass credit­
ably the days and years that will be 
-dotted to her.

I Like all who wish to reach perfec­
tion in any career, she, too, has her 
models and copies them. Thus she 

1 imitates our blessed Lady in her hu­
mility and yron pt obedience. Thus 

| she copies tit. Elizr beth in her rever­
ence for things holy and her regard 
for the divine presence. A St. Mon­
ica is her model for resignation and 
hope. A St. Bridget for contempla­
tion, even if it be necessarily only but 
for a few moments. A St. Teresa 
for fidelity to the divine will. A 

I Queen Blanche in her readiness to see 
her child lying dead at her feet ♦•ather 

i than to know that he had committed 
one mortal sin.

| This ie the Christian mother as 
she has ueen in the ease of thou­
sands o' women, and this is what 
every mother who rejoices in the 
name of Christian ought to strive to 
be, and for this God’s grace is sulli- 
vient. It was grace made tliese 
glorious Christian mothers what they 
were, and grace can do the same and 
will do the same for all others if 
they ask for it and co-operate with it. 
Grace gives to each state the help it 
needs to perfbet itself. And thus the 
gr.iee of patient suffering, the grace 
of fortitude and resignation, the grace 
of trustful prayer are for every wo­
man who askt it of our good and mer­
ciful God.

With grac- working in the soul 
what wonderful lives ran he produced 
and what an influence for the found­
ing and preservation of the home and 
home virtues? Then we behold saint­
liness of life, for the individual is 
animat'd with the spirit of perfection; 
everything in such a soul is of God, 
from God and to God; all its thoughts 
and deeds are the promptings of His 
giace, and all tend to I lis honor and 
glory. What virtues are visible in 
the home of a soul like that, and 
how happy are the members of the 
household where a true Christian mo­
ther reigns and keeps all its members 
in peace and virtue! The home of 
the Holy Family at Nazareth is the 
pattern of what every Christian home 

. should be, and the humble, obedient 
| and perfect spirit of our Blessed Lady 
should be the ideal which every Chris- 

itian mother should strive to imitate, 
i There all was love for God, and such 
a spirit should mark every Christian 
home. All good and great men have 
had gtod mothers. “The hand that 

1 rocks the cradle rules the world.” 
This is surely the cise, for what the 
mother is ti.r child is apt to be.

Hence the aim that every mother 
should have, namely, to be a model 
of virtue, so that her children may 
inherit the same and be the preserv­
ers of society to succeeding ages. In 
our true faith this is possible to the 
highest degree—as exemplified it. the 
countless mothers who are nunibeied 
among its saints and heroines.

Let every Christian, every Catholic 
mother strive by grace to have this 
grand and noble spirit that she may 
perpetuate the virtues and fruits of 
(.Tiristian motherhood—"Seedlings.”

THE CHURCH’S OPPORTUNITY.
(From the Akron Times.)

The Catholic Hierarchy of the 
United States has determined to do 
what the Protestait* Church seems to 
have declined—if lung practical in­
action may be so construed—and that 
is to grapple with the tace problem 
in the south, its first step toward 

| that end is the decision to separate 
the negro missions from the Indian 
missions, and the appointment of Fa­
ther John Burke to the post of di­
rector general of the former. The 
selection is a guaranty that the trust 
imposed by it will be executed vigor­
ously and sympathetically. Father 
Burke has some especial qualifications 
for the work to w hich he has been as­
signed. For more than a quarter of a 
centu./ past he has been engaged in 
missionary and pastoral work among 
the blacks in New York city. He 
built up the first negro Catholic con­
gregation there—the Parish of St. Ben­
edict the Moor, with its church in 
West 53 rd street. His experience in 
that work so won over his black par­
ishioners that four years ago, when 
ho took his first vacation in twenty 
years, out of their slender means they 
raised $4,200, as a gift to enable him 
to travel and the other day they 
made him a present of Stool as a 
farewell expression upon his severing 
his connection with the parish to take 
up his new work. He left New York 
yesterday for Georgia and Alabama 
to organize those states.

Father Burke has opened the head­
quarters of his mission in the Metro­
politan Life Building in Madison 
Square, and has sent out a bulletin 
to the clergy of the country, in which 
he says that "not more than half of 
nearly nine million of colored peo­
ple have ever been baptiz.ed, that 
fully four million of them belong to 
no church and profess no creed; that 
to multitudes of them the teachings 
of the Catholic Church are as a seal­
ed book; that in the southern States 
there are more than one million chil­
dren who never enter a school-room 
because there is no school within 
reach, and finally that less than two 
hundred thousand are Catholics."

When one reflects upon the natur- 
j ally religious cast of the negro mind,
1 and how completely upon occasion 
the negro race gives itself up to re­
ligious teachings with every manifes­
tation of a religious emotion, the 
genuineness of which is not questii si­
ed, however extravagant the visible 
and outward manifestation of it may 
seem to r**v«' of cultivated tastes, and 
when we consider how docile and con­
fiding the black man is in accepting 
a faith we all profess, this statement 
of Father Burke’s bulletin amounts 
to an indictment to which the Chris­
tian people of the country are called 
upon to plead

Certainly the Evangelical l hurch of 
the South has had a great opportun­
ity in the last forty years which, 
if it had been seized and utilized, 
would have rendered Father Burke’s 
bulletin in large part untrue and his 
purposed mission in a great degree 
unnecessary. As the facts are, the 
former is true and the latter neces­
sary.

One reason why this terrible in­
dictment is true............. is that in

I the South the black is not reeog-
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Proceedings of the Twenty-third General 
Meeting of the Shareholders, Held at 

the Banking House at Toronto, on 
Tuesday, 28th January, 1908.

The chair was taken by the President. Mr. C. D. Warren, and Mn. Bt.art 
Strathy was requested to act is Secretary.

The Secretary read the notice calling the meeting. The mlr.utes of the 
laat annual meeting were received aa read.
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Yours truly,
John Huvckmobs, Postmaster.
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niz.ed or treated as a brother at -.11. 
Practically this is so—no matter what 
professions may be made to the con­
trary. A passive acquiescence in the 
lynching» in that quarter, the univer­
sal demand for separate cars, se­
parate chare res, separate dioceses,the 
old-time Bib e argument for the divine 
sanction of slavery and the divine 
appointment of the whip—not a word 
of which is taken back in theory and 
all of which is persisted in practical­
ly, except as an ungracious and un­
willing yielding to repressive law 
stands in the way—all these are so 
many evidences of the belief in the 
soul as well as color inferiority of 
the negro race.

No voice has been raised from a 
southern pulpit in reproof of the burn­
ings of black men under such circum­
stances of accompanying barbarity as 
might well cause the roasting victim 
to retort back out of the flames upon 
the whites the old horrors of his an­
cestral Dahomey. No word of pro­
test has been heard from evangelical­
ism—in the mass of unorganized — 
against the brutal slam with which 
the door of opportunity is systematic­
ally shut in the negro’s face, on every 
possible occasion. The black man in 
substance and by white conduct is 
plentifully given to understand that 
while he has a soul to be damned, he 
has none to be saved. He is made 
to feel, practically, that the spirit of 
inferiority and inequality which has 
pursued him on earth will follow him 
into the beyond.

With a race less religiously in­
clined by nature than tlie African, the 
proportion of churches and «reedless 
would be even greater than four out 
of nine. Any agency which will try 
to reduce these fearful odds is to be 
welcomed and encouraged. It is time 
the evangelical pulpit in the southern 
states learned that the door o( earth­
ly opportunity cannot well be shut 
upon a man, with the expectation 
that the door to heavenly entrance 
will be kept open. And if two doors 
to bliss are in effect maintained, one 
for une set of society and the other 
for an inferior class, the responsibil­
ity for the practical atheism that 
must result will be charged at last 
to the proper account.

Statement of the Result of the Business of the Bank for the 
Twelve Months Ending 31st December, 1807

The net profits for the twelve months, after making provision 
for bad and doubtful debts, and reserving accrued interest,
amounted to......................................................................................................$522,*22 81

Premium on New Stock................................................................................. 2,520 00
Balance at credit of Profit and Loss last year................................ 4L340 87

8568,692 Ct>

Appropriated as follows:
Dividend No. 44. quarterly, at the rate of 7 pc. per annum ..I 76,894 38
Dividend No. 46, quarterly, at the rate of 7 p.c per annum .. 76.124 13
Dividend No. 46, quarterly, at the rate of 7 p.c. per annum .. 76.151 07
Dlvidend No. 47. quarterly at the rate of 7 p.c. per annum .. 76.158 71
Transferred to Rest Account......................................................................... lOO.Ovd VO
Written off Bank Premises.............................................................................100/100 on
Written off Furniture and Safes............................................................. 2o!ooo on
Transferred to Officers' Guarantee Fund .......................................... 5,000 lu
Tn:ils?erred to Officers’ Pension Fund........................................................ 5.000 Ol
Balance at Credit of Profit and Loss, new account....................... 25,364 $6

8569,612 61

GENERAL STATEMENT
31 at December, 1907

LIABILITIES
Capital Stock paid up............................................... $ 4. .2,310 00
Rea* Account................................................................... 2,000,000 0U

* ‘ ’ .. 76,158 71
. 578 09
. 4,664 12
. 25,364 39

.$ 3,081,065 00

Dividend No. 47. Payable 2nd January
Former Dividends unpaid.................... .. .,
Interest Accrued on Deposit Receipts. . 
Balance of Profits carried forward .. .,

Notes of the Bank In Circulation..............
Deposits bearing interest, 

including Interest ac­
crued to date ...............419,951.193 62

Deposits not bearing Interest 3,421,567 07

$ 6,459.076 31

Balances due to other Banks 1r Canada.
Deposits from Banks In U. S...................
Balance Due to London Agents ..........

$23,372,760 69 
. 78,664 30

220,115 00
. 657.669 85

27,280,664 84 

838.719.640 16

ASSETS
Gold and Silver Coin Current ................ j
Dominion Government Demand Notes,.
Notes and Cheques on other Banks.......... ’
Balance due from other Banks....................
Balance due from Foreign Agents .... 
Dominion and Provincial Government Securi­

ties ............................... .... .............................................
Railway and other Bonds, Debentures and

Stocks ...........................................................................
Cali and Short Loans on Stocks, Bonds and 

other Securities.....................................

356.805 19 
2,503,160 0U 

683,261 21 
368,603 96 
466,381 84

678,337 03

497,038 05

1,889,546 94

«-• « 4 As*.
tV

Bills discounted Current.......................
Notes discounted overdue (estimated loss

provided for)...............................................
Deposit with Dominion Government for se­

curity of general bank note circulation .. 
Real Estate, the property of the Bank (other

than the Bank Premises) ............................
Bank Premises (Including safes, etc.).. .. )

.$25,009,249 60

38,601 01

144,000 00

4,800 00 
1,896,003 82

$6,626,985 72

27,092,654 43 

$38,719,640 16

Scotch Solic tor -General Hopes For 
Home Rule

It is the belief that the English 
Liberals have another Irish Home 
Rule bill in contemplation and that 
it has received what is regarded as 
the significant support of Alexander 
L're, solicitor-general for Scotland. 
Recently Mr. I re was addressing the 
students of Glasgow University on 
the contest for the lord rectorship of 
the university, which lies between Sn 
Henry Campbell-Bannerman and Lord 
Corzon. He remarked that the pre­
mier's name would be associated with 
many great reforms.

"Home Rule,” said a voice in the 
audience. To this Mr. l're replied:

"I fervently hope, and 1 am certain 
that my chief shares the hope, that 
his name w:'l be associated with the 
granting to our fellow countrymen in 
Ireland full and unfettered control of 
their own allairs."

Don’t Neglect 
a Cough or Cold

IT CAN HAVE BUT ONE 
RESULT. IT LEAVES 
THE THROAT or LUNGS,
OR BOTH, AFFECTED.

DR. WOOD’S NORWAY PINE 
SYRUP IS THE MEDICINE 
YOU NEED. . . . . . . . . . . . . . . . . . . . . . . .
It is without an equal as a remedy for 

Coughs, Colds, Bronchitis, Sore Throat, 
l’ain in the Chest, Asthma, Whooping 
Cough, Quinsy and all affections of the 
Throat and Lungs.

A single dose of Dr. Wood's Norway 
Pine Syrup will stop the cough, soothe the 
throat, and if the cough or cold has be­
come settled on the lungs, the healing 
properties of the Norway Pine Tree will 
proclaim iti great virtue by promp*lv 
eradicating the bad effects, and a persist­
ent use of the remedy cannot fr.il to bring 
abmt a complets cure.

Do not be humbugged into buying so- 
called Norway Pine Syrups, but be sure 
and insist on having Dr. Wood's. It is 
put up in a yellow wrapper, three pine 
trees the trade mark, and price 25 eta 

Mrs. Henry Sea brook, Hepworth, Ont., 
writes : “ I have used Dr. Wood’s Norway 
Pine Syrup in our family for the past three 
rears and I consider it the beet remedy 
k lown for the cure of oolda It has cured 
all my children and myself."

The Secretary having read the fore­
going Report, the President addressi-d 
the meeting as follows:

In presenting the twenty-third an­
nual general statement of the Traders 
Hank of Canada, to: the year ending 
31st December, 1907, your Directors 
desire to congratulate the Sharehold­
ers upon the continued prosperity and 
advancement it discloses. It is a 
pleasure to be able to remark that 
the financial stringency that has pre­
vailed with varying degrees of inten­
sity the past year, with its conse­
quent unre-.t and relaxation of busi­
ness enterprise, has not prevented the 
conservative methods of administra­
tion and management of the Bank 
ltom achieving gratifying results, and 
dosing the year with all its interests 
in a sound and satisfactory condition.

The net profits for the twelve 
months, after making ample allow­
ances for all bad and doubtful debts, 
and after allowing for any possible de­
preciation in the value of Dominion 
nd Provincial Government Bonds ami 

Municipal Bonds held by the Bank, 
amount to $522,822.81, which, with 
the sum carried from Profit and Loss 
account, and the premium on new 
stock, makes a total of $569,692.68 
available for distribution. This has 
been disposed of as follows: The 
Rest Account has been strengthened 
by the addition of $PHI,000, bringing 
it up to the gratifying ligure of $2,- 
UUO.OOtl. The sum of $100,000 was 
written off lunk premises, and $3tt,- 
ooj) off Bank furniture and safes. The 
Pension Fund and the Officers’ Guar­
antee Fund were increased by $5,UU0 
aeh. The substantial sum of $304,- 

328 29 was distributed to the Shaie- 
holders in the form of dividends, leav­
ing $25,364.29 to be p'aced at the 
credit of Profit «aid Loss new account, 
on the whole a substantially excellent 
record on the year's operations.

From the statement it will be ob­
served that the relation or assets to 
liabilities gives the Bank a most sub­
stantial standing. The assets are 
all of an excellent character.

It is a subject for additional con­
gratulation that the Savings Bank de­
posits increased during the year by 
$1,700,000. Owing, however, to the 
conditions of restricted credit, cur 
rent accounts if non-interest bearing 
balances are less than last year,which 
is the natural result in cl’l financial 
institutions when money is in active 
demand at high rates of interest.

It is also gratifying to be able to 
refer to the condition of our Tank 
Premises account as being very satis­
factory from a revenue producing 
standpoint. In our magnificent new 
building and in our new betiding at 
the corner of Yonge and Bloor streets 
all the available space is leased, and 
for long terms, thus guaranteeing a 
substantial income for the next eight 
or ten years. This, taken in conjunc­
tion with the facts that the rental in­
come yields a very fair piofit, and 
the situation of these buildings in the 
b. s. paits of the city makes them 
also an asset, the value of which is 
bound to increase with the prospec­
tive rapid growth of the city, a cir­
eur..stance which, taken in conjunction

STUART STRATHY,
General Manager,

with their recognized rental value, 
well justifies the expenditure involved 
in their erection. It must also be 
borne in mind that the Bank owns 

i fifteen other Pank buildings, at the 
principal centres occupied by the Rank 
besides those referred to above, mak- 

i ing seventeen Bank buildings in all. 
i Your Directors consider that we have 
good value for the .property ow ned by 
the Rank as it stands in our books 
In acquiring any property for Rank 
premises this Bank has made it a rule 
to buy the same, holding the proper­
ty in the name of the Bank. The 

! Rank obtains a very fair return up- 
1 on the amount invested, besides hav 
! tag having suitable accommodation for 
its growing business.

An important change in the man­
agement of the Pank took place dur­
ing the vear. Mr. Il S. Strathy re­
tired from the position of General 
Manager, and was succeeded by Mr. 
Stuart Strathy, who in turn was suc­
ceeded as Assistant General Manager 
b> Mr. Norman Hillary. Mr. H. S. 
Strathy had devoted, and with a large 
measure of success, many years to the 
promotion of the interests of the Bank. 
He began as the founder of the Bank 
twenty-two years ago, and continued 
to perform Ihe duties of General Man­
ager with great vigor and success. 
I’v his energy and ability he over­
came many formidable obstacles, and, 
on his retirement, he has the satisfac­
tion of feeling that he leaves as a 
legacy to the Shareholders a sound 
and stable Banking Institution. In 
his successor, Mr. Stuart Strathy, we 
have a hanker of sound itidgment, a 
careful investor, and a Manager of 
large experience in one of the most 
important Branches of the Bank, that 
at Hamilton, where he built up an 
excellent and extensive business. He 
brings experience and sound and con­
servative business methods to his new 
position of responsibility. He will 
doubtless discharge his onerous duties 
to the advantage of all the interests 
concerned.

Mr Hillary, who becomes Assistant 
General Managar to Mr. Strathy, has 
had a large and valuable experience, 
is shrewd and careful, and has an ex­
cellent record as Manager, and, for 
a time, as Directors’ Auditor.

Mr Willis, who succeeds Mr. Hil­
lary as Directors’ Auditor, has had 
many years ol experience as Manager, 
and, for a time, as Bank Inspector, 
and brings to the important duties of 
his position qualities which especially 
fit him for their effective discharge 
In this capacity Mr. Willis is an offi­
cial of the Directors and Sharehold­
ers, and entirely free from the con­
trol of the Executive Management. 
Ills duties include investigation into 
all matters affecting the business or 
interests of the Bank, under the di­
rection, and for the information of 
the Board.

There will be submitted at this 
meeting for your consideration a by­
law to increase the number of the 
Board from six to seven, in order to 
retain as Directors the services of 
the retiring General Manager, who 
has been made a Member of the 
Board.

I have much pleasure in moving the 
adoption af the Report.

The Vice-President said:
In seconding the motion for the 

adoption of the I eport of the Direc­

tors of the Bank, with its accompany -
mg Statement, it gives me mint» 
pleasure to endorse the remarks ol 
the President in regard to the satis­
factory outcome of the operations o!t 
the past year, as V* results of <uie- 
ful administration .*:d business-like - 
management.

I may be permitted to add a few 
observations, to emphasize what has 
been said.

It must be gratifying to note that; 
prosperous as have been the condition* i 
of the past few years, the pronti lot 
the year just closed have been the. 
largest in the life of the Bank. The- 
net profits for the year, with ail thm 
usual deductions made, amount to the 
satisfactory sum of $522,622 81 
These earnings have permitted of the - 
payment of four quarterly dividend?- 
of, in round numbers, $76,000 each, 
representing a rate of seven per cent, 
per annum. Besides, the Rest has 
been strengthened b) lie addition of 
$100,000, bringing this account to a 
total sum of $2,000,000, which, it 
may be remarked, is about 46 per 
cent, of the paid-up capital stock elf 
$4,352,310.

The Statement submitted shows the. 
liquid assets of the Bank to be in «a 
satisfactory healthy condition. Hier» 
being a substantial increase over thft 
amount reported last \ ear.

!t is a’so gratifying to observe tha£ 
the amount nf the note* of the Bank 
in circulation has been much in excess■ 
of that of any other year in the Ins 
tory ol the institution, indicating the ■ 
excellent condition of its general busi­
ness. It is also worthy of note tl.a1 
the stock of the Bank is well held 
being distributed among some 1,8 

; Shareholders.
in a word, a careful perusal of * ! 

Statement will reveal an advance îr 
practically every account, every de­
partment of the operations, and In ev­
ery interest of the Bank, of such gen­
erally good character as to make thr 
Annual Statement very satisfactory

The changes in the personnel oi ini- 
; portant officers of the Bank will not 
impair the effectiveness of manage­
ment. Mr. H. S. Strathy, aftei 
many years of faithful service, retii 

: ed from the pos. tion of General Man 
ager, and took a place on the Loan; l 
of Directors. The filling of the va­
cancy thus created by the appoint­
ment of Mr. Stuart Strathy, with# 
an excellent record as Manager an»' 
Assistant General Manager, the.- 
appointment of Mr. N. Hill­
ary as Assistant General Manager 
and of Mr. Willis as Directors’ Audi­
tor, have already been referred to, 
and their appointment will without 
doubt be in the best interests of the 
Bank. They have the full confidence 
of the Directorate, and the respect 
and confidence of all in financial rlr- 

jcles, who have knowledge ol their ex. 
peiiei.ee and qualifications.

' As intimated to the Shareholders 
last year, an official known as Di­
rectors’ Auditor was appointed, 
whose duty it is to cooperate with 
and assist the Board in the investiga­
tion of every transaction, the examin­
ation of every account, record or do­
cument in connection with the busi­
ness of the Bank, and to take any ■ 
course in inspectorial action, under 
the direction of the Board, or on his . 
own initiative, which they c he may 
consider advisable or néces. ary to - 
protect or promote the inte- .*sfs of 
the Bank and the Sharchol- rs. 7i/ 
this end, and for these purposes, he 
has practical!) unlimited aut4i< rffy 
and libert of accès» to all depart­
ments of .‘very office of the Bank . 
from the head office to the humblest 
branch, ai d in the discharge of his 
duties is subject to no restraint on. 
the part of any official, in any capa­
city, being responsible only to the- 
Directors, whose pfficer he is, and to* 
whom he must directly make hie re­
port upon every incident and condi­
tion that in any way affects the in­
terests of the Bank.

Your Board of Directors, with the* 
Directors’ Auditor, have thoroughly, 
examined and checked in detail ttio 
entire assets of the Bank at the head! 
office, as comprehended in the AnnuaJ 
Statement, and they have personally 
and collectively satisfied themselves 
by individual examination, count ami 
'comparison, that these assets cor­
respond m value, in sum and detail, 
in form and substance, with every in­
dividual record m the Statement. 
Your Board, together with their au­
ditor, further examined the reports 
and statements from every l.ianch, 
and the inspectors have carefully in­
spected and examined with the great­
est care these branch accounts, and 
report them to be as represented, and. 
most satisfactory.

Thus, with a strong and capable* 
official equipment, with all the inter­
ests of the institution m a sound„ 
stable and healthy condition, with a 
fairly justified expectation that the 
somew hat relaxed conditions of {i os- 
peri ty, commercial, industrial and 
financial, will be only temporary, it 
is not unreasonable to anticipate foi 
the Traders Bank a continuation oC 
prosperity, and a repetition in the re­
cord of the year to come of the many 
gratifying features of the exeellenfc 
Report now submitted for adopticx*.

The report was adopted unanimous­
ly, and a by-law was passed increas­
ing the number of Directors to seven, 
and another authorizing the Directors 

; to make provision for the retiring 
i General Manager.

At a subsequent meeting of the Di­
rectors, Mr. C. D. Warren and Mr. 
J. R. Stratton were elected President 
and Vice-President respectively.

WILBURN’S
LAXA-LIVER

PILLS
are mild, sure and safe, and are a perfect 
regulator of the system.

Toey gently unlock the secretions, dear 
away all effete and waste matter from thw 
system, and give tone and vitality to i 
whole intestinal tract, curing Consti|w- 
tion. Sick He.idache, Biliousness. Dy r* 
si a. Coated Tongue, Foul Breath, Jaun­
dice, Heartburn, and Water Braah. Mi tv 
R. S. Ogden, Woodstock, N.B., writet-t 
"My husband and myself have used Mik- 
bum’e Laxa-Liver Pills for a number of 
years. We think we cannot do without 
them. They are the only pills we ev.-r 
take.*'

Price 25 cents or five bottles for $1 <51, 
at all dealers or direct on receipt of price 
Tbs T. Mil born Co., Limited, Toronto 
Ont.


