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THE OGILVIE FLOUR MILLS CO., LIMITED
REPORTS and BALANCE SHEET

Far veer ended August 31st, ISIS, presented te the S he re he Ida rt at the Seventeenth Annual Meeting, 
held at Mentreal, Que., Oeteber 10th, ISIS.

*40,412,MR was on the sale of the nroducts of our flour mille, 
the profite from the operation of which netted ne *832,910.50, 
or only a shade over 2% (2.06%, to lie exact), on the turn
over, a figure which is, indeed, very low, and only possible 
of returning a reasonable profit on account of the very 
large amount involved. I have particularly drawn this 
matter to your attention beepase the impression seems to 
prevail with some that the flour profits are unduly large, 
which these figures clearly demonstrate is not the cast'.

Hea'ising that our business is much more subject to 
market changes than is generally the case, it has been the 
poliev of your Directors to cairy the large sullies required 
by our mills and the product of same, as also its investment 
at a most safe and conservative figure, but owing to Govern
ment requirements, and feeling the advisability of 
shareholders realising that proper provision has been made 
to take tare of a sudden change in values, you will note that 
a Contingent Reserve Account has been established to 
provide against such a contingency. With flour and wheat 
from two to three times normal values, it is only natural that 
there should be some anxiety in the minds of our share
holders in this respect. This reserve, however, must lie 
regarded as likely to be required for the purpose named. 
We profited by the advance to the prêt nt high prices, and 
as it is hardly possible for us to avoid some loss a hen normal 
values again prevail, and having in mind the different 

referred to in this connection, it is well that proper

DIRECTORS’ REPORT
A Balance Sheet showing the Assets and Liabilities of the 

Company, also Profits for the year, is submitted.
The Company's accounts have been audited by Messrs. 

Creak, Cuahing * llodgson. Chartered Accountants, whose 
report is presented herewith.

The Coi >any’e Pension Fun,, now amounts to 
*253,644.9* „ .

You will te that the amount of last year's Contingent 
Account has been transferred to Rest Account, and a Special 
Contingent Account established.

Provision has been made for the maintenance of the Com
pany's various properties at the highest possible state of 
efficiency.

The usual quarterly dividends were paid during the year 
on the Prefe-red Stock, and four quarterly dividends of 3% 

paid on the Common Stock, together with a bonus of 
15%, which was paid on the 1st instant.

All of which is respectfully submitted.

our
.1

were

CHAH. R. HOSMER, President.

VICE-PRESIDENT aND MANAGING DIRECTOR’S 
ADDRESS.

Adresaing the shareholders. Mr. W. A. Black, the Vice- 
President and Managing Director, said:

It is with much pleasure that wo present to our share
holders another very satisfactory statement.

On account of our inability to secure sufficient wheat, the 
output of mu' flour mills during the past year was somewhat 
less than the previous year, the supply of wheat for all Can
adian mills being imder the control 
which allotted to the mills a proport innate share of wheat 
that was available for the mills to grind.

The capacity of our cereal mills was increased during the 
year, the output being materially increased, and finding 
ready sale at satisfactory prices.

Our trading in grains and other commodities was large 
and profitable, ami these profits, together with income from 
investments, give us nearly sixty per cent, of our total
' The turnover for the year was *56,657,117, of which

matters
provision be maite and shown.

Wo continue to contribute largely to the Income and 
contribution this year again 

shareholders of our
Business Profit Taxes, our 
exceeding the dividends paid to the 
ordinary stock. There has iwen practically no change in 
the holdings of our shareholders during the year, the average 
holdings being 34 shares.

The mitions for this year is hardly as promising as last. 
Firstly for the reason that the Government has fell It 
necessary to adopt the use of the same quantity of substi
tutes for flour as is used by our Allies, which means a reduc
tion in the use of wheat flour in Canada by some 20%. 
Secondly, the export outlook is not as bright as it was a 
year ago, but your Management feel confident of the main
tenance of a satisfactory return to the shareholders.

of the Food Board,

BALANCE STATEMENT, 31st AUGUST, 1918
LIABILITIES

Provision tor War Tax for
ASSETS

______ is sad Bill. Rwetrsblo, after making provision for
SuxtoonYsad of Wheat, llour. Oatmeal, loam. Grain.,

bnSSSSksiffBïr. I>“of c*Md*

,wnv£^H(“m!>.. ............................................. gS,4Si,Slll.0S
Provisionner Bond Intweet Mid Dividend» tx> date 620.260.00

$1,078,471.1» 

1,601,826.81 

1,482,916.02 

. 6,576,148.82

Cash

... 3,963,866.08Total Current Usbilitlea 
Officer*' Pension fund 
Firet Mortgage Honda 
Capital Stock Preferred 

Common
Reel Account
Special Contingent Account 
Profit and Lorn Account:

Amount at Credit 3let August, 1917 ..
Profits for the year after payment of Bond 

Interest and making provision for War

a
E:EE.... '"'MilTotal Active Asset*

in Manitoba Saakatrhrwan nnd Albwrta; Promrly In 
St. John, N.B , nnd Ottawa, Stable Plant nnd Oflloa

GoodwVu.^Trecki Merit. Patent Rights, ate

glgo,177.77

MM.HW.41
plour Milling Prodtii $1132,010.50
ProflU from other Source» 

and Investment In-
1,122,604.84

1,955,414.84
Laa» -Dividende on Preferred ____ __ M

and Common Stocka............... 816,000.00
1,140,414.84

1,880,692.61

6IMH4.6I9.»

We have audited the books of the Company at M intr.ll, Fort William, Win im< an I M o Heine H 
ending 31«t Alignai, 1918, and have obtained all ths inform item all etnl nation wo hove rnqlireid, and we fortify 
that in our opinion, the above Balance .Sheet is properly drawn up, a > as to exhibit a true an I correct W«w of the 
aUte of the Company’s affaire according to the best of our information and the explanations given to ua and as shown
by the hooka ol the Company. CREAK, CUSHING A HODGSON, Chartered Accountants.


