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showed net profits of $723,380. A bonus of $10 
|)cr share was announced.

Ogdvie Milling Co.'s annual report showed net 
profits of $710,054. Dividend rate increased from 
7 to 8 p.c.

Half-yearly meeting of G.T.R. Mr. Charles M. 
Hays, appointed president.

Announced that Government would introduce 
bill to authorize a loan of $1,500,000 a year 
twelve years to the Montreal Harbour Commissi 
$18,000,000 in all.

How Centre Collieries, Ltd., incorporated offered 
public 10,000 shares of $100 each at $50 jx-r share.

C S. Treasury Department ruled that counter­
vailing tax on yuebec pulp wood, under Payne- 
Aldrich tariff, will lx* levied only on exports from 
Crown lands.

Representatives of British ship-building firms 
"spied out the land."

Dominion Steel Company closed half-million 
dollar contract with Canada Foundry Co, for ex­
tensions to plant.

t ar Merger announced.
( arriagc Factories, Limited, offered for public 

subscription $300,000 of 7 p.c. cumulative pre­
ferred stexk with a bonus equal to 25 pc of the 
common stock.

Montreal Street Railway annual report showed 
annual net earnings of $1,620,000-3 gain of 
$ 100,ocx) for the year.

Presidency of Lake Sujx*rior Corjxiration passed 
from Mr Charles I). Warren 
Drummond.

Among London flotations were Canada Cement 
Company $1.750,coo 7 p.c. cumulative preference 
shares alI 93 ; £ 156,500 Manitoba 4 p.c. debentures 
at 102; $2,500,000 4 p.c Wisconsin Central Bonds 
at t, iq8 per $1,000 (under control of C P R )

November.

December.

Annual statement Canadian Bank of Commerce 
showed net profits of $1,510,01)5 for ,

Montreal Harbour Revenue for the 
!(/)8 WUS an increase of $17,760

Budget speech of Dominion Finance Munster 
stated that current fiscal year's surplus of revenue 
over ordinary expenditure would lx* $ 16,500,000.

.Mated that Mol sons bank is considering increase 
'!' caP"a|. and that British investment hou* 
desired to purchase stex k.

Canadian Treasury Bills, to run six months, and 
amounting to £2,000,000 were placed m I ondon 

Municipal l ighting Plant by-law approved by a 
majority of 365 of the electors of Montreal.

Mr. K J. ( hamlierluin, general 
P., announced that the 
by 1 c) 12.

Manitoba Government decided 
temal grain elevators.

traders Bank opened Montreal Branch 
l moii Bank of Halifax o,x.„ed Montreal Branch.

, 1 H. 1 lunimer, Dominion Steel president.
was c ectcd president of Dominion ........ Company.
( t all < oal shareholders only the holders of (1,885 
sliares asked for sale terms given to Mr. lames 
Ross for Ins shares the rest of the holders de< id- 
mg to go mto the merger.

year.
season of 

over

on,

manager of G.T 
company would reach coast

to establish in-

The Mexican Power Co. directors issued to 
sharcho decs a circular calling a special meeting to 
grant them authority to issue $*,600,000 7 n.c 
preferred st.xk and $5.400,o,x> common, making
$6,«Xk,,«XX, preferred and $.«),«x„,ooo com..... ..
when all is issued

The Montreal City Comptroller estimated a 
revenue ,, $6,,42,78, for ,lrs, rh„rgc „n
which wall l„* $1.1,48,(,42 f„r interest on debt 

An increase of 15.632,285 tons the freight 
passing through ( anadian canals was shown in 
the statistics for the seiso,, just dosed as furnished 
he Department of Railways ami Canals ( l| ,fie 
tal the Sault canal alone showed 

tmn of 14,533,61
Sterling Hank decided to i. 

from $1,000,(00 to $ *,(x>o,<>oo.
Municipal bond sales 111 Canada totalled 

$tn boo.rxxi drtimg year
Merchants Bank «le, ided to apply for power to 

• capital stock fro'tt $6,ixxj,<,«x> ,0 $10,000,-

to Mr. Thomas J.

( anadian Northern announced that it would 
°|ierate Pacific and Atlantic Steamship lines, 
c. "-"mnary steps taken to merging Dominion 
Steel ami Dominion Coal Companies. Syndicate in­
terested m former purchase.! Coal holdings of \|r 
James Ross.

Annual meeting of Canadian Bankers' 
tion held m Montreal.

Mr 11. C. McLeod, general manager of Bank of 
.Nova Scotia, issued pamphlet advocating external 
supervision of banks.

Bank of Montreal annual rqx.rt showed earn­
ings of $1,826,167 f«>r year ending Oct 10 11,00 

Nova See.,, Steel & Coal Company declare,! a 
s.«xk «livi, end of 20 p.c. and a cash dividend of 
I p.i. <>n the common stock.

I 'leL- Railway X- Power C«xnpany merger with 
capital of $10,000.000 announced.
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