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In such easy times as these it Is not surprising that our
banks have followed the example of Montreal and taken to
shating up an hour earlier on Saturdays.  Alhough only
three weeks old, the arrangement already works smoochly,
Bankers are looking torward hopefully to the Clearing
Houre shutting up at 1.36 on Saturdays, as until that extia
boon 8 galned the early closing holiday will not be of
much use to a good many ol the clerks.

One of the best known men on the Stock Exchange has
just died. Harry Panmure Gordon was born 66 years ugo.
and after an education at Eton, Oxford and Boun, took a
commission in the 10th Hussars. Leaving the army four
years later he Joined a mercantile house at Shanghal, aud
stayed there in business five years, lending a hand during
that time at suppressing the Taeping rebellion,

Returning to England, he became a member of the Stock
Exchange, rapidly laying the foundations of a greac for-
tutic.  Founder of the firm Panmure Gordon, Hill & C3.,
he 100k an active part in all the big home industrial loans
of recént years and was broker to Sir Thomas Lipton.

INSURANCE,

Amhbngst the new company registrations is that of the
Timés Insurance Company. This has been formed to take
over the badly-eriticized business of the London, Birming-
hant And Manchester Insurance Company, and jts nominal
capftal 1s $2560,000,

Ahother new concern is the United Legal Indemnity So-
clety, whose directors are all barristers, The promoters
evidently intend, as the name of the Company would imply
to 100k to the legal profession for their special accldent
business,

S\l('.h a company, however, will have a lot of difficulties
to overcome before it can possibly feel its feet, and the
quoting of the present excellent market valuation of the
lhl'r;-u fn many accident companies overlooks the impor-
tant h‘vt that they are in many instances twenty and thirty
years ol
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PERSONAL.

Mn QF St rnrneann who was well known as Managing
director of The Temperance and General Life Assurance
(‘um‘xfi y, which recently becamoe amalgamated with The
Manufacturers’, has again entered the life insurance field,
as many of his friends predicted he would, and the new posi-
tion which The Imperial Life Assurance Company of Can-
ada has created for him, will afford him scope for his well-
knowsngenial disposition, energy and ability. He has been
nppqp;”ul to the impoitant positiop of agency director of
Hml’l.qmuan), in which position, we are sure, he will give
a gaodiaccount of himself We jofn his many friends in
wlni}ﬁ'! him SUCCoss.
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STOOK EXCHANGE NOTES.

a Waednesday, p m., September 17, 1802,

DesPlte the pressure of dearer money here and the tem-
D‘-rltf",ﬂrmut ucy in New York, our market has held ex-
tremely well, and there has heen a firm und: rtone through-
out the week. As was to be expected under the conditions,
pricesy proke, but the decline was & amnll one, and the re-
covity motoaable to-day has  put prices back for most of
the Kdl ground  Detroit Railway, which was one of the
pnm’hl suligrers, and which sold ‘down to 92 on Monday
mornijg. closed strong with 95 bid this afternoon, and there
has deah & good business in this security throughout the
week "M P, R, Montreal Street and Toronto Railway bave

all i, véry 0ci. and Dominion Steel Common elosed at

W1 .

about the same level as a week ago, Dominion Coal Com-
mon was one of the stocks that sold off, but has recovered
and closes within a fraction of last week's closing quota-
tion. A four per cent, dividend will bo paid on October 1,
and the stock will sell ex-dividend on 19th inst. Dominion
Steel Preferred is now selling ex-dividend and Halifax Tram
and Detroit Railway will sell ex-dividend on the 20th inst,
I'he local banks all advanced their money rates to Hle per
cent. on Monday, and it is probable that this rate will pre-
vail for some few weeks at least. 1t would appear as if the
present market under  prevailing conditions  would
be one in which it would be advisable to take pro-
fits when they offer, as it is likely that there will he per-
fodic re-actions from time to time untit the monetary situa-
tion gets back to the normal level. Of course, the state
of the New York market will be a large factor and until re-
lief is felt there a general advance can hardly be looked
for. It is true that gold importations from several quart-
ers will be received in New York in the course of a few
weeks and  will largely help towards the re-adjustment of
affairs. Meantime we believe it would be profitable to sell
on all advances,

The quotation for call money in New York to-day is 6 to
% per cent., and in London the rate is 2 to 21, per cent,
The local rate for call money is now 5'4 per cent,

The quotations for money at continental points are as
follows: —

Market.  Bank,
Paris.cocec o vosse 3 3
Berlin.oosvese w2} 3
Hamburg.... o o 3
Frankfort ... o 3 3
Amsterdam ., . . 38 3
Vienna..eee. . o 28 k!
Bruseele. o oo csssrave seees. ssvitisesvs S8 3

C. P. R. was fairly active this week, and 4,580 shares
changed hands. The stock declined to 1393, but has recov-
ered, and the last sales were made at 14114, the closing bid
being 141, a net decline of 3; of a point for the week. The
new stock closed with 140% bid, a decline of 35 of a point
from last week's figures, but a recovery of 11, points from
this week's lowest of 1391 The transactions for the week
involved 1,065 shares of the new stock. The earnings for the
second week of September show an increase of $72,000.
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The Grand Trunk Railway Company's earnings for the

second week of September show an increase of $72,299. The

stock quotations as compared with a week ago are as fol-
lows:—

A week ago. To-day.
11}
9

111
97
43 ni
- * =

Montreal Streot was traded in to the extent of 1,106
shares and closed with 285% bid, a decline of 1l points
from last week's figures, but a gain of 1§ points
over this week's lowest. Higher figures are spoken of for
this stock as soon as the money conditions warrant an ad-
vanee. The earnings for the week ending 13th inst. show
an incrense of $2.903.38, as follows: —

First Preference...
Second Preference.
Third Preference..ooes sosesess

Inerease,

Sunday. .. $5,198.22 $ 21331

Monday 6,708, 44 971.68

Tuesdny., 6,017.94 153.89

Wednesday PR 6,124.16 1,050 64

Thursday . 6,473.63 T2T.89

i ;‘n. N . GsoﬂQ.Pl‘ﬁ 202 67

| Satu careseseng sernee 317 *416.70
Q‘[kcm-:.’ : >




