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Sprinkler Risks.

3. When any mercantile or manufacturing risk is insured, 
the insurer either by the same or a separate contract may insure 
thg same property against loss or damage arising from defects 
in, or injuries to sprinklers or other fire extinguishing appliances. 
Term of Contract.

1 (1) Contracts of fire insurance shall not exceed the term 
of three years, except that the insurance of mercantile or manu
facturing risks shall be for a term not exceeding one year. 
Renewal Receipt.

(2) Any contract may be renewed at the discretion of the 
insurer by renewal receipt instead of by a new policy.
Wording of Policy.

5 (1) On the face of every lire insurance policy there shall 
appear the name of the insurer, the name of the assured, the 
name of the person or persons to whom the insurance money is 
payable, the premium or other consideration for the insurance, 
the subject matter of the insurance, the maximum amount or 
amounts which the insurer contracts to pay, the event on the 
happening of which payment is to be made and the term of 
the insurance.
Co-Insurance.

(2) A policy may contain on its face a co-insurance clause, 
in which event it shall have printed or stamped on its face in 
large type, and in red ink the words “This policy contains a 
co-insurance clause,” and if these words do not so appear such 
clause shall not he binding on the assured.
Other Terms.

(3) Subject to the provision for statutory conditions con
tained in paragraph 6 hereof, the policy may also contain on 
its face other necessary provisions and conditions, but each of 
these, including the co-insurance clause shall not have any 
force or effect if held by a Court or a Judge, before whom a 
question relating thereto is tried, to be not just and reasonable 
to be exacted bv the insurer.
Statutory Conditions.

(I (1) The conditions set forth in the schedule to this Act 
shall be deemed to be part of every fire insurance contract, and 
shall be printed without any other matter on a separate page 
of every policy in type not less in size than ten point with the 
heading Statutory Conditions, and no stipulation to the con
trary or providing for any variation or omission therefrom or 
addition thereto shall have any force or effect.
When Waiver Allowed;

(2) It shall be optional with the insurer to pay or allow 
claims, wholly, or in part, which are void under any statutory 
condition.


